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2003 , :
Amy L. Domini, Socially Responsible Investing: Making a Difference and Making Money,
Dearborn Trade, 2001



Socially Responsible Investment
90 1 Socially

Responsible Investment

Social Investment Forum

SIF UK Social Investment Forum UK SIF

SIF
“ Integrating personal values and societal concerns with investment

decisions is called Socially Responsible Investing SRI . SRI considers both

the investor's financial needs and an investment’s impact on society.” 2

UK SIF
“ Socially Responsible Investment SRI  combines investors' financial

objectives with their concerns about social, environmental and ethical

SEE issues.” 3

NPO

1 1991 ,
No0.4987, 103-109
2 http://www.socialinvest.org/areas/sriguide/
3 http://www.uksif.org/J/Z/Z/jp/sri/main/index.shtml
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5 NPO

NPO

CSR: Corporate Social Responsibility

Jed Emerson
Type of Organization Traditional Corporate
Socially Responsible Corporate Social Enterprise Non-Profit &

For-profit  Traditional Non-profit

Traditional Corporate 17 6,000
Socially Responsible Corporate 2
3,100 Social Enterprise Non-Profit & For-profit
100 Traditional Non-profit
2,250 7
5 14
1 23 1200 15 30
2002 3 6 0.66%
5 3 25 10 18
6
52
2002 7 9
2003 3 572 711 1977
83,893 296

11



Purely Philanthropic e — Purely Commercial
Social Sociall
Type of Traditional Enterprise o ble Traditional
Organization Non-profit Non-profit & P Corporate
. Corporate
For-profit
6 . . . Profit driven
Non-financial ~ | Social mission | /' Profit driven
, mission social, | with minimum ;
Primary Goal . and/or economic
and/or expectation of .
environmental | financial return | EVironmental ) value
objectives
BeI(_)tWI— market ¢ | Market-rate
Capital Donations and giméﬁé 2:)(; " | capital Market-rate
p Grants including SRI | capital
market-rate Investment
capital estments
Subsidized
CHEnZE oo Beneficiaries rates or mix of Market-rate Market-rate
products and av nothin full payers and fices fices
Services pay 9 those who pay P P
nothing
Greg Dees, “Enterprising Non-Profit”, HBR Jan-Feb, 1998
2
Purely Philanthropic e — Purely Commercial
Full Social and Below Market Full Market Full Market

Environmental —

Financial Return

Financial Return

Financial Return

Investment No Expected with high and Some Social | — No expected
Objective Financial Return | Environmental and Social and
and Social Environmental Environmental
Return Return Return
Rough Estimate
of Market Size 225 10 2,310 17,600
Individual Giving: | Community Socially Other investment
130 Development screened Funds: | assets under
Financial 2,010 professional
Foundations and | Institutions*: management in
Investors Donor Advised 7.6 Shareholder the United States
Funds: 30 Activism
Other “Double Unscreened
Government Bottomline” Funds 300
Grants: 65 Funds: 2.0**

* Banks, Credit Unions, Loan Funds, Venture Capital Funds and micro-enterprise programs.
** Rough estimate based on “RISE Capital Market Report: The Double Bottom Line Private Equity
Landscape” by C. Clark & J. Taylor Gaillard.

Jed Emerson, “Blended Value Map”, October 2003

12
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2002

17.2

13.3

802
8 34 273
ICCR CllI 01
745 87
9 SRI
3
20.7
13.1
11.6
36.0
10.4
1999 9

14

03



2001

10

3 International Proxy Voting Guidelines

Domestic Proxy Voting Guidelines Global

Proxy Voting Guidelines

11

Insight Investment

03 4 6 164
74 46 WWF
11
10
3.
Shore bank
Southern Development Bankcorp
Community Capital Bank
The Co-operative Bank p.l.c. Triodos Bank

10 1999 H

11

12 Shore bank

Southern Development Bankcorp
Community Capital Bank

The Co-operative Bank p.l.c.
Triodos Bank

12

http://www.shorebankcorp.com/main/history.cfm
http://www.southerndevelopmentbancorp.com/
http://www.communitycapitalbank.com/index.html
http://www.co-operativebank.co.uk/index.html
http://www.triodos.nl/

15



1968

2003
1,200 2003
8,000
SRI
1,500
3
3
Amounts in thousands of euros EUR 2003 2002 2001 2000 1999
Liability capital 99,169 80,805 75,269 67,774 39,671
Number of depositary receipts of shareholders 8,349 7,013 6,421 5,985 3,875
Funds Entrusted 838,013 729,108 667,181 534,770 407,810
Number of accounts 70,833 65,720 57,957 43,691 37,131
Loans 466,975 386,587 328,965 280,907 233,814
Number of loans 2,918 2,704 2,457 2,195 1,911
Balance sheet total 962,203 829,228 758,990 617,274 416,647
Total income 24,958 22,665 19,571 16,161 11,703
Operating expenses 19,146 17,605 15,531 10,593 8,500
Operating result before taxation 4,606 4,238 3,428 4,311 2,474
Net profit 3,027 2,645 2,364 2,806 1,554
Average number of co-workers on a full time basis 167.9 154 132.4 102.7 79.6
Triodos Bank, “Key Figures”
4
2001 2002
Nature & Environment 24% 26%
Social Business 18% 18%
Culture & Society 38% 38%
North - South 4% 4%
Other 16% 14%

16

Triodos Bank, “Annual Report 2002”



Social Investment Forum

1
Community Reinvestment Act
Community Development
Bank Community Development Credit Union

Community Development Loan Funds

Community Development Venture Capital

31

17



Community Community Community Community
Development Development Development Development
Bank Credit Union Loan Funds Venture Capital
CD Bank CDCU CDLF CbvcC
30 200 250 40
31 18 24 *1 3
CA CA
SA SA
CD CD
IRA IRA
FDIC FDIC
National National Nat|ona_l Community
. . Community Development
Community Federation of . .
Capital Venture Capital
Investment CDCUs Association Alliance
*
Fund NCIF NFCDCU *2 NCCA CDVCA
1,000
1,300 ' 2,100
2000 1997 2002 2000
SRI Social Investment Forum SRI 2001
SIF  Community Investing SIF  Co-op American
Calvert
*1 NCCA 52 1990 8,800 1999 13 2001 21
*2 NCIF CDCU
Affordable
Housing Microenterprise Development

Small Business Development

Community Development
4

18




1 Affordable Housing

lending builds or rehabilitates housing for low-income families. Many
programs also provide important and pivotal support in helping
individuals secure and repay mortgages, and even offer training and
empowerment programs that help support new homeowners in other

areas.

2 Microenterprise Development

focuses on assisting low-income people in starting their own businesses
by providing very small loans, less than $25,000. Internationally, loans
can be as small as $50. Some programs lend directly to individuals, while
others use a peer-lending model that binds individuals together in a
supportive group of borrowers. Many programs also offer technical

assistance.

3 Small Business Development

lending is more traditionally structured and supported than micro-loans.
This category of lending assists low-income people in disadvantaged
communities to start or increase the scope of their own businesses by

providing loans generally over $25,000.

4 Community Development

lending supports non-profits and cooperatives that are working directly
with disadvantaged populations and communities to develop enterprises
that provide core social resources, such as health services and daycare
centers. Others activities include banking services in targeted
communities and critical funding to nonprofits, cooperatives, and

environmental programs.

Community Reinvestment Act

19



250

10

160

208

10

143

80 100

140

1

1

% % |

Z % 7/////////////////”/////W/////// é :

é % " gkt - AL 246(329) R A é ,
Z % % $0f5 326(412) e é ot

% 489 Z F

%; % / 179(172) 40 1) (131) é i

7 /////// AT .

4 // BIR - B - o 7 :

144(86) L Z !

B s - HTBORS w5 :

& % st iR E !

BEBRIEA MERERHE |\, Fd - :

80(61) (218) @70 i

1

""""" 2 ssee [T eseo) T 1w T 2869 T

R R BHEERTR B R B 3 BREERR BRRIR AR R
""" WA by 7, LAY o () B A, 2y SNORTIL 1990 FE
4 e 0B%) A 13 ERERGHEIE. ROMRR, SAMBHESILY . WHNE
e ez BHSHAFATERTEFEE BEAFRE  BHEBRSHH,
15
3

20



2002 87
124

21

100

2002

1998



2003 9
1990
1994 1.71 1996
1.62 2002 1.76
1994 1.65 02 1.75

22



32.9%

91.0

0 20 40 60 80 100
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CSR CSR CSR
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CSR
Business for Social Responsibility
BSR CSR

2003

CSR

1991
10 2000

20
40
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CSR

20.0%
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CSR
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6 SRI
FTSE .
DJsI 4Good Ethibel
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2502 o o o 12.2
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3401 o @ 16.0%
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4901 o o o 40.2%
4902 HD o o 27.2%
6326 o 8.6%
6361 o 6.1%
6471 o 16.2%
6645 o 23.4%
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6758 o o 35.8%
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7752 o 27.1%
7912 o 23.4%
8058 o 19.6%
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8755 o o 24.9%
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2001 8
Sara Lee 28

NPO Free Burma Coalition

D.C. FBC
FBC

1998 10
2000
FBC

http//i-cis.com/cugi_journal/member/j-1/biruma.htm

2000 1 31 10

22

Ethical Investment
Research Services EIRIS
1996 1998 22
SRI
1999

2001 1

28
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12 9 204
87,928 12 9
4,009
4.9 89.9

2001

10

2003 9 30 NPO 13,250

NPO
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()
H15.6
1 7,755 58.5 728
2 6,306 47.6 683
3 5,154 38.9 544
4 4,027 30.4 444
5 3,835 28.9 423
6 954 7.2 89
7 1,119 8.5 109
8 2,111 15.9 195
9 3,131 23.6 311
10 1,275 9.6 126
11 5,102 385 534
12 126 1.0 126
13 58 0.4 58
14 159 1.2 159
15 163 1.2 163
16 68 0.5 68
17 5,400 40.8 619
NPO
13
6
13
2003 2000
4 2003
17
6 57
2004 3
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‘ Social Enterprise”

The British Government defines social enterprise as “ ...businesses with
primarily social objectives whose surpluses are principally reinvested for that
purpose in the business or in the community, rather than being driven by the
need to maximize profit for shareholders and owners.

Jed Emerson, “ Blended Value Map” , October 2003

PFI Private Finance Initiative

PFI 1999 7
2000 3 PFI
PFI
PFI
PFI
(Special Purpose
Company
)
2003 11 30 119 70

35



PFI

11 30

2003
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9 PFI

2003 11 30

H11 3 3
H12 1 5 6 12
H13 2 20 8 30
H14 1 8 11 27 1 48
H15 10 2 14 26
10 3 22 14 52 18 119

10
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15 Japan Medicine 2003
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NPO

667,503
7.2

2000

17

9,219,184

11

17 104
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2000

CSR

18

030 33,304
038 205,801
039 27,538
041 331,339
042 7,854
043 61,668
6 667,503
18
39,037
NPO
NPO 2002 3
NPO
2000 6,941
2003
8,043
15,364 23,408
CSR
16.5 81.2
26.5 151

43




2002 19
465 2,429
12 10
11,474 | 37,415 10
4,681 | 20,815
14,970 | 87,400 298 297
85
6,760 | 10,410 15 1
24 13
25
5,814 | 29,590 45 21
628 | 21,705 | NEC 7 23
8
256 4,259 16 17 33
620 | 15,060 89
679 | 14,658
573 1,620 15 9
46,455 | 242,932
2003

19
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16.69%

11.90% -33.33% 18.75%
-180.37% 9.54% 19.17% 11.74
25
14
2
030 37,587 38,903
038 233,274 239,054
039 31,240 32,283
041 373,768 381,095
042 8,834 8,897
043 70,968 71,976
6 755,671 772,209
2010 772,209 10
104,705 15.7 1.5
2010 47,445
10 8,408 21.5
25 2002 3 NPO
NPO
2004
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15

26

2000

26
27

030 263,416
038 2,533,308
039 214,796
041 2,486,683
042 81,711
043 869,725
044 494,338
202,944
8 7,146,922
1995
2010
PFI PFI
NPO
27
NPO
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o186,

2 2 6 8
so0| 320 172| 57 8| 22| 11| 1695
100.0] 541 202 97 14 37 19
ana|  266| 126] 33 5 6 8| 1226
1000] (509 284 74 11 14| 18

69| 28 26 9 1 3 2| 240
1000 (209 377 130 14 a3 29

771 26| 20 15 2| 13 1| 229
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Calvert / Harris Interactive 2002

50




41%

25%
CIS 2002

58.8% 31.6%
9.6%
2 10%
x 10 x 20
2000
143
2.86
2010
2002 1,376 4,745,820
4,250,318
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1.
13
SRI 1,000
17 SRI
*
1999.08.20 41,991
1999.09.30 9,218
1999.10.29 5,575
UBS
UBS 1999.10.29 4,741
UFJ
UFJ 2000.01.28 3,100
SRI
2000.09.28 4,507
NPO
2000.10.31 1,302
2000.11.17 1,188
globe A
2000.11.17 815
globe B
2001.06.15 1,936
Mrs
A
2001.06.15 3,013
Mrs
B
UBS
40 UBS AG 2003.11.07 11,049
SRI
2003.12.26 10,021
98,456
*2004 3
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2003 2 1,750 240
11
1995 2003 8 3.4
2 1,540
2003 3,482 45.5
2,180
340 1997 2001 4
10 1995 2003 8 15
18 SRI
1995 [ 1997 1999 2001 2003
CSRY ] /L650 ] 5290 | 227% | 14970 | 183% | 20060 | - 34% | 21,540 | ™%
120 960 700% 1,540 60% 1360 12% 1,620 19%
___________________________________ 55 139 168 | 21% | 181 | 8% | 200 )  10%_
1,500 4,330 189% | 13,430 210% | 18700 39% | 19,920 7%
e _.__.__]52%0| 7360 39% | 9220 | 25% | 8970 | 3% | 4480 ] - 50% _
n.a. 840 - 26501 51506 5920 | -323% 4,410 -26%
40 40 0 54 35% 76 41% 140 84%
ok 6,390 | 1,1850 71% | 21,590 82% | 23200 7% | 21,750 -6%
n.a. 9% - 13% 12% 11% -
*x SRI
Social Investment Forum SIF , 2003Trends Report
19 SRI
3360*
2180
1840
340
1180
SRI 122**
3482
*2001 2002 **2003 9

Eurosif, Socially Responsible Investment among European Institutional Investors 2003 Report

Siri Group and Avanzi SRI research, Green, social and ethical funds in Europe 2003
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2001 2003 2
2001
2003 2 1,500
9,900
6 4.6 28
2.
14 4
1990
1999 10
2001 10
2003 2
2,000

4
1,400 7
92.6
2003
CalPERS

28 gocial Investment Forum, “2003 Report on Socially Responsible Investing Trends in the United

States”
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2003 2
[ ]
[ ]
2003 3
[ ]
http//www.pfa.or.jp/
15 6
7,035 42.5 2,992
21 15 6
798 466 1,264
286 975 1,261
466 635 1,101
942 104 1,046
382 689 1,071
87 0 87
680 73 753
215 5 220
61 61
34 34
92 45 137
4,043 2,992 7,035
15
2004 2
2,000 2 2,000
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30 55
22 60
1 76.82 976,081 31 35.64 172,775
2 7433 | 2,374,882 32 35.40 35,760
3 7343 | 4,040,264 33 35.13 234,208
4 67.70 541,247 34 34.95 260,008
5 65.38 81,465 35 33.96 134,654
6 65.16 | 29,448,813 36 33.62 89,968
7 63.75 138,137 37 33.24 55,935
8 62.13 | 2,339,909 38 33.20 568,849
9 57.61 152,657 39 33.00 92,730
10 57.27 240,975 40 32.82 121,669
11 51.92 | 1,369,917 41 32.73 323,530
12 5041 926,096 42 32.56 275,320
13 46.41 405,320 43 31.98 55,480
14 4555 260,250 44 31.96 | 2,839,334
15 44,93 33,827 45 31.78 348,464
16 43.18 222,410 46 31.62 118,343
17 42.73 520,831 47 31.52 67,620
18 4223 626,443 48 31.20 785,950
19 4147 224,576 49 30.58 536,847
20 40.74 483,558 50 30.57 156,725
21 40.73 207,193 51 30.51 346,885
22 40.33 335,985 52 30.50 218,958
23 39.79 138,431 53 30.13 426,451
24 39.50 14,126 54 30.09 734,537
25 3941 331,712 55 30.04 36,539
26 38.16 442,848 56 29.98 539,254
27 3741 1,349,701 57 29.96 252,010
28 37.08 493,599 58 29.71 989,571
29 36.87 218,431 59 29.60 876,040
30 3597 | 3,314,598 60 29.34 239,544
14
2003 15
46.5
3.8
20.4 0.8
17.2 11
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37.0
33.9 24.4

71

30

2002

12 5
127

82.3

33.1

20

50



SRI

55.9 36.2 7.9
SRI
SRI
SRI
2002
56.8
25.6
23.2
29
%

71 56.8
32 25.6
29 23.2
22 17.6
16 12.8
16 12.8

6 4.8

2 1.6

1545

125 100.0
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67.1

49.1 43.9
30
%

298 67.1
218 49.1
195 43.9
175 39.4
174 39.2
130 29.3
98 22.1
60 13.5
11 2.5
5 1.1
9 2.0

1226
444 100.0

2003
3
6
6
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74

1
1 4
4
31

52 23.0 41.9 26.9 - 5.4
53 22.8 42.3 27.0 - 4.1
54 24.7 43.1 25.0 - 4.4
55 24.8 40.4 27.2 - 4.2
56 27.6 38.8 24.4 - 4.1
57 25.6 41.1 24.7 - 3.7
58 29.1 38.1 24.2 - 3.3
59 32.0 37.7 22.8 - 3.6
60 32.0 43.0 22.8 - 1.3
61 34.0 44.0 20.1 - 1.0
62 25.5 46.9 25.5 - 1.4
63 23.7 46.1 26.1 - 2.4

26.1 45.1 25.3 - 2.0
2 28.3 41.0 26.9 - 2.6
3 29.1 37.0 28.1 - 4.4
4 27.9 41.2 27.3 - 2.8
5 25.3 435 27.0 - 3.4
6 24.5 43.1 27.7 - 37
7 22.3 45.0 29.3 - 3.0
8 19.3 46.8 30.2 - 34
9 15.3 49.3 30.9 - 41
10 14.9 52.5 29.2 - 3.3
11 15.5 55.9 25.5 - 2.8
12 16.5 54.7 24.9 - 3.2
13 17.0 51.1 26.5 1.5 3.9
14 14.2 53.0 28.3 1.7 2.9
15 15.3 54.2 26.0 1.8 1.1

15
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32

EU CSR SRl
CSR
CSR
CSR
CSR 14001
CSR
NPO
NPO
PFI
SRI
PFI
ESCO
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CSR
1. EU CSR SRI

NPO
CSR

EU 2001 7 “Promoting a
European Framework for Corporate Social Responsibility”
CSR

CSR
NPO CSR

2002 7 “Corporate Social Responsibility: a business
contribution to Sustainable Development”
CSR
CSR
Code of Conduct Management standards

Accounting, auditing and reporting

Labels Socially responsible investment 5
CSR
2002 10 EU
2004 CSR
CSR EU
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2004 2

CSR CSR
CSR
2.
CSR
CSR
1 CSR
CSR Global Reporting
Initiative GRI GRI
2002
GRI
NPO
CERES CERES: Coalition for Environmentally Responsible Economies
UNEP 1997 GRI
NPO
GRI
1999 3
2000 6
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2002 8 2002

33 GRI 2002

GRI 2002

GRI 2002
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2004 3 43 418 GRI
2002

2000 7 Pensions Act 1995
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34

136 42
136 4 1
Pensions Act 1995 2000 7
35. The matters prescribed for the purposes of section 35 3
1 The trustees of a trust scheme must secure that f  of the 1995 Pensions Act

there is prepared, maintained and from time to time
revised a written statement of the principles
governing decisions about investments for the
purposes of the scheme.

2 The statement must cover, amoNPOther things—
a the trustees' policy for securing compliance
with sections 36 and 56, and
b their policy about the following matters.

3 Those matters are—

a the kinds of investments to be held,

b the balance between different kinds of
investments,

¢ risk,

d the expected return on investments,

e the realisation of investments, and

f  such other matters as may be prescribed.

1

2
a 36
b

3
a
b
c
d
e
f

other matters on which trustees must state their
policy in their statement of investment principles
are —

(a) the extent if at all to which social,
environmental or ethical considerations are taken
into account in the selection, retention and
realisation of investments;

and
(b) theirpolicy ifany in relation to the exercise of
rights including voting rights attaching to
investments.
1995 35 3 f
a
b

Her Majesty's Stationery Office

JUSTPENSIONS, ‘'SOCIALLY
DEVELOPMENT’, May 2001

RESPONSIBLE INVESTMENT AND INTERNATIONAL

81



2001 8

1987 89
1989
2003 3 31
64 5,476
2002 1
ILO 8
NPO
3
ILO 8 36

36 Forced Labour Convention 1930  Freedom of Association and Protection of the Right to Organize
Convention 1948 Right to Organize and Collective Bargaining Convention 1949 Equal Remuneration
Abolition of Forced Labour Convention 1957  Discrimination Employment and
Occupation Convention 1958 Minimum Age Convention 1973 Convention concerning the Prohibition
and Immediate Action for the Elimination of the Worst Forms of Child Labour 1999 8

Convention 1951

82



Company Law

2002 7
37
Operating and financial review
38
5 CSR
2002 3 Institute of Directors “ King Report on Corporate
Governance 2002” “ King 7
Code of Corporate Practices and Conduct

Integrated Sustainability Reporting 2002

3

“ every company should report at least annually on the nature and extent of
its social, transformation, ethical, safety, health and environmental
management policies and practices. The board must determine what is
relevant for disclosure, having regard to the company’s particular
circumstances.”

37 the Secretary of State for Trade and Industry, “MODERNISING COMPANY LAW

-Draft Clauses”, July 2002  Schedule 2 2

38 the Secretary of State for Trade and Industry, “MODERNISING COMPANY LAW

-Draft Clauses”, July 2002  Part5-Fiancial statements and reports Chapterl- Preparetion of
financial statements and reports 5

83



1999 Corporations Law

Section 299 Annual Directors’ Report — General Information
1 General information about operations and activities:
The Directors’ Report for a financial year must [include]:
f if the entity’s operations are subject to any particular and significant
environmental regulation under a law of the Commonwealth or of a State or
Territory — details of the entity’s performance in relation to environmental

regulation.

]

VLAREM 1995 4.1.8

]

Securities Commission

public protection

]

2001 Law on Annual Accounts

Law on Green Accounts

The Ministry of the Environment and Energy

84



[ ]

New Economic Regulations 2001-420
" how the company takes
into account the social and environmental consequences of its activities”
CounclILOf State

35

NPO

ILO

85




ILO

Arese PRESS RELEASE 5 March 2002

1999 Accounting Act

3.3 Directors’ Report:

3: Information about the working environment:
An account must be given of the working environment and an overview must
be given of implemented measures that are of importance to the woking

environment. Inaddition, separate information is required about injuries,

86




accidents and absence due to illness.

Information about conditions that may affect the external

environment:

An account must be give of matters relating to the enterprise, including its

resources used in production and products, which contribute to an impact on

the external environment and of the measures which have been

implemented or are being planned to prevent or reduce negative impacts on

the environment.

]

1997

Annual Accounts Act 1999

Environmental Protection Act

250 2
Public Accountability Statements Regulations 2002
3 10
Financial Services Reform Act Corporations Act
2004 3 11 2005
3 11

2001

87



2002

2004 3

CSR

39

39 IRRC Investor
Responsibility Research Center
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1999

130 170
40
2003
14 7 15
31
SIF 42 2003
641
310 95
40 JRRC
41 No0.1681

100

16

2003

2002

41

300

42 Social Investment Forum, “2003 Report on Socially Responsible Investing Trends in the United

States,” December 2003
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15
69.3 43 11

1400

1,174

1200

1000

800

600

400

200

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29
6

21 15 3

67.8
25.9 18.7

44

15

12.8 45

43 No0.232
44 No.1681
45 2003 7

90

27



CSR

2002 79 737

1SO14001

CO:

2003

91

10

40

1960



2004

2002 4 1 2003 10
HIV/AIDS

2004 1 20
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2001 4 1 2002 4 1

EIA : Environmental Impact Assessment

CSR

1999
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46

1999

CSR
2002

94

3R Reduce Reuse Recycle



95

CSR Corporate Responsibility Index
Business in the Community
CSR
1
1SO9000 1ISO14001
ISO CSR
ISO 2001 CSR
5 COPOLCO ISO
NPO
2002 ISO
2002 9 ISO
2
2003 ISO
1SO14001
3
2004 3 SAG
SAG CSR
ISO
TMB
TC TC
AS8003



SA8000 CSR

2001

47

2004 4 ISO
ISO

4

a7

2003 4
1ISO
2003
6 1.49 1.8

2 1.8

2001 11 5
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48

MSO

48

http://www.pref.kanagawa.jp/osirase/sangyo/cb/ 2002
1000

NPO
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NPO
NPO
49
15
2003
300

49

NPO

NPO
200
2003 3
152
NPO
500 27
2001 2002
2 1 2002 10
15 NPO
NPO 2002
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2001 38

2000
NPO 2000 2001 NPO
CS 2002 NPO
NPO NPO
NPO NPO
2003 7
2003
[ ]
[ ]
[ ]
3
2,000 7
1 5 1 1.65
0.8
NPO

99



NPO NPO

NPO
36
NPO NPO
33
8 22 NPO
800 22 800
30
NPO
NPO 800
22 30
NPO 33

50

100



NPO

NPO
NPO

NPO

NPO

2002

97

101



2003 6

NPO NPO

NPO

NPO

102



NPO
2003 4

103



1 2 1,201

4 5 868
30 1
NPO
NPO
2001 440 830 2002
989 1,636
NPO
NPO
9 123
24 283
1 1
NPO
3
NPO
2 1
NPO
2
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NPO
7
NPO
1998
2000 3 12 3
2001
3
13 3 30
2000 2005 7.6

105

30



2007 10.4 50
1995
DE GT
GE
97 2,420MW
600MW DE GE GT DE 97
249MW 2000 47 7MW GE 97 31MW 2000
90MW DE 2000
65 GT 98 207MW 99 103MW
GT
500kW
2
50 530 530 2003 6 10
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10

Community Investment Tax Credit

Cares

107

200

Cares

NPO



12

PFI

PFI

108

PFI

2001



2004 1 20 PFI
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37 PFI

(1) 1)
) )
©) @)
(1) (1)
(2) )
1)
)
1)
)

110

No.37

2004

2

10




1999 The
Copenhagen Centre

CSR Business in the Community CSR

2001 7 Green Finance Environmental
Management in Banks, Savings Banks and Insurance Companies
51
MORE VALUE: ECOLOGICAL
INVESTMENTS FUNDS MEHR WERT:OKOLOGISCHE
GELDANLAGEN 52

SRI Compass

NPO CSR Europe

2004 1
2004 1 2008 3

51 http://www.bmu.de/files/green_finance_english.pdf
52 http://www.bmu.de/files/geldanlage.pdf
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10

1997
10
3%
5%
SRI
NPO
NPO
NPO
2
1
2
3,000

112

10

20

2001

10



NPO

10
NPO
NPO
NPO NPO
NPO

NPO

NPO NPO

NPO

NPO

o NPO

25
25
. NPO
2.5
o NPO
o NPO
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25

NPO

50



1993 10

240
3,000
2000 3 1 3,000
1995
1995 2001 1,500

20
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U.S. Securities and Exchange Commission SEC
Office of Investor Education and Assistance
SEC
3
50 40
2000
NPO
NPO
NCEE
38
12

K-4 5-8 9-12
1 N R/N R/N
2 N R/N R/N
3 N R/N R/N
4 N R/N R/N
5 N R/N R/N
6 N R/N R/N
7 N R/N R/N
8 N R/N
9 N R/N R/N
10 N R/N
11 N R/N
12 N R/N R/N
13 GDP N R/N

14 N
15 N R/N
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16 N R/N
17 N

18 N R/N
19 N R/N
20 N R/N
21 N R/N

N R
Saunders, P. and J. Gillard 1995 “A Framework for Teaching Basic Economic Concepts with

Scope and Sequence Guidelines, K-12” NCEE, p.62

NPO *“ FL2010"
‘ Basics of Saving andlnvesting” 2001
2 3
NYSE
* Teachers’ Workshop Program” NASD

The
Quialifications and CurriculumAuthority: QCA
Financial Service Agency: FSA
FSA
NPO
2001 11 26
pfeg personal finance education group
FSA Excellence

and Access
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2003
2002

2003 2004 3 5

2005
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PFI

717

118



NPO

PFI

PFI
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NPO

NPO
NPO
NPO
SRI
SRI SRI
Eurosif
2003 7 The Eurosif Transparency Guidelines- PILOt Version, 2003

SRI
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SRI
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DEBT @j

EQUITY ¢

22

10%

ESCO

122

LIBOR «a

LIBOR



336
181

1,000

1998 12 2,774
2004 1 16 1,982

24 4
300

2,000

1967

CSR

123



16

CSR

124

CSR

401K



NPO

NPO NPO
NPO
NPO
NPO
NPO
NPO
NPO NPO

NPO

39

NPO
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500

0 3
3 10 15
NPO
180
1 2
NPO
NPO
NPO

NPO
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65
30 400 / 500
500 130
/ 6 4
12 15 9
2 11
1 12 1
120
1 2 4 3 4
2
8,000
3
1 4,000
1,300
30
2
1 300
2
100 20
3 1 200
3 5 50
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300 2
3
170
110
NEC 2003 11
95 2000
100
PR
1,000
5,000
2002 10 9 4,000
200 5
300 75 280
350
IT
6 4 10
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UFJ
NPO

/RIETI

/RIETI
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CSR SRI  PFI( X
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