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Figure 3: Impact of FD on log of employvment in manufacturing
MNotes: Relative time is zero for the year when FDI takes place. The vertical axis represents
the change from ¢ —2 in the log of employment. The solid and dashed lines represent first-

time investors and the matchod control group, respoctively.
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Figure 2: Impact of FDI on log of exports in manufacturing
MNotes: Relative time is zero lor the year when FDM takes place. The vertical axis represents
the change from £ — 2 in the log of exports. The solid and dashed lines represent first-time

investors and the metched control group, respectively.
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