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#F1 HEEE Y 7 ¢ fEE

EEYT 4R
Over BEFFRE X AT TV

BAK THE RERE RIME RKE
282 -0.082 0.203

-0.66

0.49

19 (over EBEFFIE)

UK TOE BERE KIME RKE

Grocery 47 -0.002 0.109 -0.32 0.11
Parks 47 -0.078 0.344 -0.66  0.49
Residential 47 0.051 0.031 0.01 0.14
Retail 47 -0.145 0.148 -0.63  0.01
Transit 47 -0.283 0.145 -0.59  0.04
Workplace 47 -0.036 0.065 -0.27 0.05

¥ (over hF7TY) A FHE RERE RME &KAE g (over h7IY) A FI9E BERE B/IME BKAE
s 6 -0.058 0.111 -0.27  0.03 "ER 6 -0.050 0.11 -0.25 0.07
EFHE 6 -0.027 0.110 -0.20 0.11 REBAF 6 -0.037 0.16 -0.32 0.2
EFR 6 -0.015 0.094 -0.19  0.06 KR AT 6 -0.110 0.17 -0.39  0.06
=ZHR 6 -0.138 0.183 -0.37  0.05 RER 6 -0.078 0.13 -0.31 0.05
HER 6 0.010 0.126  -0.20  0.19 RRIE 6 -0.023 0.14 -0.27 0.1
LR 6 -0.057 0.121 -0.27  0.06 AP 6 -0.002 0.13 -0.21  0.16
BEER 6 -0.185 0.216 -0.51  0.07 SEE 6 0.027 0.09 -0.13 0.5
B 6 -0.263 0.263 -0.60  0.10 BRE 6 0.103 0.17 0.01 045
AR 6 -0.258 0.259 -0.61  0.10 LR 6 0.003 0.12 -0.18 0.7
BHEE 6 -0.252 0.248 -0.55  0.09 LEE 6 -0.012 0.13 -0.24 0.15
BEER 6 -0.335 0.273 -0.61  0.12 il mflct 6 0.087 0.20 -0.06 0.49
FEE 6 -0.303 0.270 -0.61  0.11 ey =1L 6 0.027 0.13 -0.13  0.27
FRAD 6 -0.388 0.307 -0.66 0.14 &)Ile 6 -0.007 0.14 -0.22 0.9
)R 6 -0.362 0.290 -0.66  0.13 ZES 6 0.033 0.14 -0.12 0.29
HRR 6 -0.105 0.156 -0.35  0.05 SIS 6 0.030 0.10 -0.07 0.23
ELE 6 -0.067 0.132 -0.26  0.07 &S 6 -0.010 0.23 -0.34 0.34
BNE 6 -0.083 0.152 -0.30  0.08 3=t 6 0.057 0.23 -0.19 048
BHE 6 -0.068 0.113  -0.19  0.06 RiGE 6 0.047 0.14 -0.12  0.30
I 6 -0.250 0.251 -0.56  0.08 BEARIR 6 0.027 0.18 -0.14 0.36
RHE 6 -0.230 0.247 -0.56  0.08 KSR 6 0.007 0.13 -0.17 022
3= ] 6 -0.110 0.154 -0.32  0.06 258 6 -0.010 0.08 -0.15 0.07
BRI R 6 -0.175 0.210 -0.47  0.07 BRER 6 0.010 0.10 -0.15 0.16
FHE 6 -0.097 0.144 -0.35  0.06 iR 6 -0.077 0.12 -0.27 0.03
—EE8 6 -0.090 0.150 -0.33  0.05

#2 TV T 1 EEROHBEREL

(over #LIEJRFIR)

Grocery Retail Parks Transit Workplace Residential
Grocery 1
Retail 0.9625 1
Parks 0.8011 0.8043 1
Transit 0.8118 0.8673 0.8926 1
Workplace 0.8973 0.9472 0.7376  0.8496 1
Residential | -0.9335 -0.9721 -0.8656 -0.9035 -0.9367 1
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F4 BRI

ke & BAZL  FiHE BERE &IME BRAfE
default BIEX I T 1,093,234  0.001 0.026 0 1
dum_construction BREL I —EH 1,093,234  0.265 0.442 0 1
dum_manufacturing BEEL I T 1,093,234 0.116 0.321 0 1
dum_ICT BHRBEXEKL I —ZTH 1,093,234  0.026 0.159 0 1
dum_transport B - BYEEL I —TH 1,093,234  0.028 0.165 0 1
dum_wholesaleretail EITEE - NNFEEL I —FH 1,093,234 0.199 0.399 0 1
EHE - - RBEY—ERELI-—F

dum_hotelrestaurant " 1,093,234  0.020 0.140 0 1
dum_medical EE - BitF I -2 1,093,234  0.067 0.250 0 1
logsales T E X B 519,880 11.991 1.769 0 23.260
logsalesdif FELEEERUER 519,880 0.025 0.362 -13.143 13.601
profitsalesratio M+ Es 519,880 -0.091 53.007 -36393.330 3102.176
firmage S 519,880 32.057 18.588 0 143
logcap BAREIHIE 519,880 9.173 1.400 0 22.821

by &l BB/ RO Grocery T 'Y 1,093,233 -0.046 0.118 0.268 0.083
nearby_grocery_avr ,093, -0. ) -0. )

verocens 7 4 SETI90E

/i HNFOFREABBATR D Grocery 1,093,234 -0.051 0.112 0.320 0.110
supplier_grocery_avr ,093, -0. ) -0. )

ppliergrocer- YT 4 IRETE
BRFES DFTTEADERTE D Grocery

customer_grocery_avr 1,093,234 -0.051 0.113 -0.320 0.110

EEU T 1 EBETSE
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x5 (1) =R A AMHEERR
Grocery Residential Workplace
Placebo Main Placebo Main Placebo Main
Coef. SE Coef. SE Coef. SE Coef. SE Coef. SE Coef. SE

Regional activity variables

Grocery -0.096 -0.137 -0.184 -0.079 **

Residential 0.505 -0.503 0.740 -0.292 **

Workplace -0.185 -0.214 -0.428 -0.122 ***
Industry fixed-effects

dum_construction 0.037 -0.062 0.072 -0.039 * 0.038 -0.062 0.072 -0.039 * 0.039 -0.062 0.076 -0.039 **

dum_manufacturing 0.152 -0.070 ** 0.324 -0.039 ***  0.151 -0.070 ** 0.323 -0.039 ***  0.152 -0.070 ** 0.325 -0.039 ***

dum_ICT -0.005 -0.153 0.194 -0.074 *** -0.010 -0.153 0.191 -0.074 *** -0.010 -0.154 0.180 -0.074 **

dum_transport 0.202 -0.110 * 0.140 -0.078 * 0.203 -0.110 * 0.140 -0.078 * 0.203 -0.110 * 0.142 -0.078 *

dum_wholesaleretail 0.215 -0.058 ***  0.277 -0.036 ***  0.215 -0.058 ***  0.276 -0.036 ***  0.215 -0.058 ***  0.278 -0.036 ***

dum_hotelrestaurant 0.146 -0.139 0.350 -0.070 ***  0.147 -0.139 0.351 -0.070 ***  0.147 -0.139 0.354 -0.070 ***

dum_medical -0.159 -0.130 -0.132 -0.078 * -0.158 -0.130 -0.132 -0.078 * -0.159 -0.130 -0.129 -0.078
Constant -3.714 -0.046 ***  -3.447 -0.029 ***  -3.743 -0.058 ***  -3.487 -0.036 *** -3.723 -0.049 ***  -3.474 -0.031 ***
#(obs) 1,092,673 1,093,073 1,092,673 1,093,073 1,092,673 1,093,073
#5 (2) REBMELZELET VOHEERR

Grocery Residential Workplace
Placebo Main Placebo Main Placebo Main
Coef. SE Coef. SE Coef. SE Coef. SE Coef. SE Coef. SE

Regional activity variables

Grocery -0.001 -0.205 -0.375 -0.109 ***

Residential 0.074 -0.766 1.476 -0.412 ***

Workplace -0.012 -0.326 -0.676 -0.170 ***
Industry fixed-effects

dum_construction 0.099 -0.100 0.050 -0.054 0.099 -0.100 0.053 -0.054 0.099 -0.101 0.058 -0.055

dum_manufacturing 0.279 -0.114 ** 0.269 -0.061 ***  0.279 -0.114 ** 0.267 -0.061 ***  0.279 -0.114 ** 0.271 -0.061 ***

dum_ICT -0.093 -0.262 0.068 -0.105 -0.094 -0.262 0.065 -0.105 -0.094 -0.262 0.058 -0.105

dum_transport 0.263 -0.177 -0.145 -0.160 0.263 -0.177 -0.143 -0.160 0.263 -0.177 -0.140 -0.160

dum_wholesaleretail 0.285 -0.106 ***  0.269 -0.057 ***  0.285 -0.106 ***  0.269 -0.057 ***  0.285 -0.106 ***  0.270 -0.057 ***

dum_hotelrestaurant 0.149 -0.274 0.123 -0.150 0.149 -0.274 0.123 -0.150 0.149 -0.274 0.125 -0.150

dum_medical 0.338 -0.213 -0.044 -0.203 0.339 -0.213 -0.043 -0.203 0.338 -0.213 -0.043 -0.203
Firm characteristics

Log(sales) -0.035 -0.024 -0.006 -0.013 -0.035 -0.024 -0.006 -0.013 -0.035 -0.024 -0.007 -0.013

Sales growth -0.048 -0.080 -0.109 -0.044 **  -0.048 -0.079 -0.109 -0.044 **  -0.048 -0.079 -0.109 -0.044 **

Profit/Sales 0.000 -0.002 0.000 -0.001 0.000 -0.002 0.000 -0.001 0.000 -0.002 0.000 -0.001

Firm age -0.005 -0.002 **  -0.004 -0.001 *** -0.005 -0.002**  -0.004 -0.001*** -0.005 -0.002**  -0.004 -0.001 ***

Log(stated capital) 0.021 -0.031 -0.002 -0.017 0.021 -0.031 -0.003 -0.017 0.021 -0.031 -0.004 -0.017
Constant -3.436 -0.261 *** -3.217 -0.140 ***  -3.440 -0.265 *** -3.292 -0.143 *** -3.436 -0.262 *** -3.238 -0.140 ***
#(obs) 519,607 519,809 519,607 519,809 519,607 519,809
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#5 (3) WERIREEGLET VOHEERLR
Grocery Residential
Placebo Main Placebo Main
Coef. SE Coef. SE Coef. SE Coef. SE

Regional activity variables

Grocery 0.062 -0.397 -0.398 -0.240 * -0.141 -0.594 -0.777 -0.334 **
Spillover effects

nearby_grocery_avr -0.051 -0.487 0.576 -0.299 * 0.499 -0.719 0.921 -0.413 **

supplier_grocery_avr -0.135 -0.199 -0.186 -0.116 -0.024 -0.308 -0.340 -0.162 **

customer _grocery_avr -0.180 -0.211 -0.347 -0.120 ***  -0.461 -0.299 -0.301 -0.166 *
Industry fixed-effects

dum_construction 0.031 -0.063 0.061 -0.039 0.092 -0.101 0.047 -0.055

dum_manufacturing 0.137 -0.071 * 0.299 -0.040 *** 0.264 -0.115 ** 0.253 -0.061 ***

dum_ICT -0.019 -0.154 0.165 -0.074 ** -0.117 -0.261 0.043 -0.105

dum_transport 0.186 -0.111 * 0.111 -0.078 0.247 -0.177 -0.163 -0.160

dum_wholesaleretail 0.207 -0.059 *** 0.264 -0.037 **x* 0.286 -0.107 *** 0.260 -0.057 ***

dum_hotelrestaurant 0.145 -0.139 0.353 -0.070 *** 0.161 -0.275 0.128 -0.151

dum_medical -0.160 -0.130 -0.134 -0.078 * 0.343 -0.215 -0.032 -0.202
Firm characteristics

Log(sales) -0.039 -0.024 -0.012 -0.013

Sales growth -0.046 -0.080 -0.107 -0.044 **

Profit/Sales 0.000 -0.002 0.000 -0.001

Firm age -0.005 -0.002 ** -0.004 -0.001 ***

Log(stated capital) 0.021 -0.032 -0.003 -0.017
Constant -3.718 -0.046 -3.455 -0.029 -3.402 -0.266 *** -3.160 -0.143 ***
#(obs) 1,092,672 1,093,072 519,606 519,808
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