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0.006*** 0.006*** 0.006*** 0.006*** 0.006*** 0.007*** 0.005***
[0.001] [0.001] [0.001] [0.001] [0.001] [0.001] [0.002]
0.048 0.053 0.058 0.044 0.051 0.045 0.052
[0.031] [0.031] [0.031] [0.031] [0.031] [0.031] [0.049]
0.035 0.047 0.045 0.019 0.028 0.02 0.133
[0.051] [0.052] [0.052] [0.052] [0.052] [0.052] [0.075]
0.026 0.037 0.044 0.027 0.043 0.024 0.07
[0.037] [0.037] [0.038] [0.037] [0.037] [0.037] [0.057]
-0.104%%* -0.108*** -0.102*%** -0.104*** -0.101*** -0.105*** -0.115**
[0.028] [0.028] [0.028] [0.028] [0.028] [0.028] [0.043]
-0.104  -0.104  -0.104  -0.094  -0.098  -0.095 -0.197
[0.089] [0.089] [0.090] [0.089] [0.090] [0.090] [0.148]
-0.072  -0.074  -0.067 -0.073 -0.068  -0.073 -0.1
[0.042] [0.042] [0.042] [0.042] [0.042] [0.042] [0.059]
-0.056*  -0.055* -0.059* -0.053  -0.049  -0.053  -0.043
[0.028] [0.028] [0.028] [0.028] [0.028] [0.028] [0.045]
-0.375% -0.387** -0.388* -0.344* -0.360* -0.341* -0.003
[0.146] [0.142] [0.151] [0.168] [0.169] [0.167] [0.448]
-0.107***
[0.027]
-0.056*
[0.026]
0.032
[0.029]
-0.162%*x
[0.038]
-0.039
[0.039]

0.008

[0.036]
0.298*** (0,325%** (. 342%%* (.263*** (.300%** (.283*** (.323***
[0.049] [0.050] [0.053] [0.053] [0.049] [0.050] [0.077]

adj. R-sq

1779 1779 1779 1748 1748 1748 791
0.024 0.032 0.026 0.025 0.034 0.025 0.018
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*6 HERR (K

FAZY  REXEEAAL )

(1) (2) (3) (4) (5) (6) (7)

Bt 0.045 0.044 0.045 0.042 0.039 0.038 0.058

[0.024] [0.024] [0.024] [0.024] [0.024] [0.024] [0.033]
F i 0.004*** 0.003** 0.003** 0.003** 0.003** 0.004*** 0.004*

[0.001] [0.001] [0.001] [0.001] [0.001] [0.001] [0.002]
SES 0.001  -0.001  0.008 0.002 0.005 0.004  -0.018

[0.035] [0.035] [0.035] [0.035] [0.035] [0.034] [0.053]
BHFY - BEAE -0.062  -0.055  -0.05  -0.053  -0.051 -0.047  0.034

[0.047] [0.047] [0.047] [0.049] [0.049] [0.048] [0.080]
KFE (Br) 2= -0.007  -0.007  0.007  -0.001  0.006 -0.002  -0.001

[0.040] [0.039] [0.041] [0.040] [0.040] [0.040] [0.059]
BIE 0.004 0.005 0.005 0.001 0.006  -0.003  -0.047

[0.029] [0.029] [0.029] [0.029] [0.029] [0.029] [0.043]
%l -0.014  -0.012  -0.011  -0.009  -0.002  0.008 -0.147**

[0.092] [0.090] [0.092] [0.093] [0.091] [0.090] [0.046]
BRI 0.026 0.023 0.03 0.02 0.025 0.016 0.019

[0.045] [0.045] [0.045] [0.045] [0.045] [0.045] [0.064]
HAE (80%) -0.084%**

[0.025]
ITXFL -0.037
[0.027]
SEIRSEE 0.015
[0.030]
B - FEPINEE -0.101**
[0.033]
H— R ERTE -0.099**
[0.033]
FA - BEAI— 0.019
[0.034]

EH -0.031  -0.01  -0.003 -0.034 -0.021  -0.029  -0.045

[0.051] [0.052] [0.056] [0.055] [0.052] [0.052] [0.082]
N 849 849 849 828 828 828 360
adj. R-sq 0.019 0.027 0.02 0.014 0.019 0.021 0.013
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X7 BREovyFEOBER
(1) (2) (3) (4) (5)
08-10F/RE REXES SEULEE 10EML 1558k
B4 -0.045 0.017 0.048* 0.054* 0.047*
[0.025] [0.012] [0.019] [0.024] [0.023]
Fhp 0.006***  0.002***  0.002**  0.004***  0.005%**
[0.001] [0.001] [0.001] [0.001] [0.001]
SES 0.047 0.002 0.01 -0.024 -0.013
[0.032] [0.016] [0.023] [0.031] [0.031]
B9 - A 0.028 -0.025 -0.037 -0.033 0.003
[0.053] [0.023] [0.039] [0.051] [0.052]
KF (be) 2 0.032 -0.005 -0.099%**  -0.184%**  _(,122%**
[0.038] [0.019] [0.030] [0.037] [0.035]
BR4E -0.110%**  -0.013 0.092%** 0.056* 0.044
[0.029] [0.014] [0.022] [0.028] [0.027]
%l -0.07 -0.012 0.015 0.118 0.207*
[0.091] [0.049] [0.069] [0.079] [0.084]
BER -0.062 0.007 0.044 0.061 0.076
[0.044] [0.023] [0.032] [0.041] [0.041]
M A -0.046 -0.018 0.029 0.052 0.045
[0.029] [0.012] [0.021] [0.028] [0.028]
BN -0.323 -0.064%** 0.038 0.306* 0.324
[0.176] [0.018] [0.142] [0.151] [0.174]
BMEvyF4I— -0.005%*  -0.034*  0.077**  0.104***  (0.101***
[0.027] [0.012] [0.018] [0.025] [0.026]
T 0.318%** -0.023 0.633***  (0.334%** 0.06
[0.052] [0.025] [0.037] [0.049] [0.047]
N 1640 1765 1733 1733 1733
adj. R-sq 0.032 0.016 0.051 0.054 0.056
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fiz 1 SHENKRE (2015%)

N %
MEEE 147 60.25
wEE 34 13.93
KEE 6 2.46
RE 8 3.28
BE 14 5.74
Z Dty 26 10.66
SN 9 3.69
Total 244 100

HiFT : NIATRE JEBfFR#&

fik 2 mEEOBE (20159)

N %
B 10 8.77
=9 - BT 15 13.16
=V 32 28.07
A 5e 11 9.65
T—EX 18 15.79
RE 4 3.51
EFETR 9 7.89
Bk - EERE 7 6.14
R 2 1.75
Ei - BT - a% 6 5.26
Total 114 100

HiFT : NIATRE JEBfFR#&
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