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manu manu manu whole whole whole manu manu manu whole whole whole

VARIABLES d_export d_export d_export d_export d_export d_export d_import d_import d_import d_import d_import d_import
core 0.364%** 0.449*** 0.346*** 0.632%** 0.680*** 0.633%**  0.373*%** (0.452%** (0.333*%** (.707*** 0.749%** (0.714***
(0.0149) (0.0146) (0.0138) (0.0158) (0.0154) (0.0157)  (0.0133) (0.0128) (0.0129) (0.0121) (0.0119) (0.0120)
Insales 0.342%** 0.183*** 0.288*** 0.174***
(0.00384) (0.00353) (0.00341) (0.00294)
Inemp 0.400%*** 0.179*** 0.297*** 0.195***
(0.00465) (0.00478) (0.00407) (0.00405)
Insales_emp 0.431%** 0.297*** 0.479%** 0.245%**
(0.00796) (0.00640) (0.00740) (0.00521)
Constant -7.031%**  -3.759%**  -6.828***  -3.104***  -1,192*** = -4,037*** -5876*** -2,997*** -6,980*** -2.414*** -0,642*** -2,897***
(0.0652) (0.0383) (0.0897) (0.0495) (0.0257) (0.0723)  (0.0529) (0.0276) (0.0811) (0.0421) (0.0237) (0.0593)
Industry Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
Observations 136,147 137,392 135,588 114,729 115,624 114,295 136,147 137,392 135,588 114,729 115,624 114,295
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DiFEWEa hr—LT 5 e REERB OB EEOF BTN A 22, HERH
DR S REOR BEMEITERIZE S Z & PR ST,
all all periphery core all all periphery core
VARIABLES start_export start_export start_export start_export start_export start_export start_export start_export
d_indirect_export 0.629*** 0.600*** 0.632%*** 0.585%** 0.378*** 0.339*** 0.350*** 0.335%**
(0.0455) (0.0459) (0.0805) (0.0562) (0.0511) (0.0517) (0.0900) (0.0638)
d_indirect_export_m 0.247*** 0.231%** 0.180** 0.249*** 0.0547 0.0348 -0.0395 0.0691
(0.0501) (0.0505) (0.0898) (0.0614) (0.0550) (0.0554) (0.0973) (0.0681)
core 0.283*** 0.313%**
(0.0403) (0.0423)
Inemp 0.593*** 0.614*** 0.606*** 0.626***
(0.0476) (0.0480) (0.0892) (0.0576)
Constant -3.271%** -3.381%** -3.740%** -2.924%** -3.949%** -4.109%** -4.396%** -3.679%**
(0.0800) (0.0837) (0.190) (0.0949) (0.105) (0.111) (0.226) (0.128)
Industry Yes Yes Yes Yes Yes Yes Yes Yes
Observations 131,536 131,536 67,197 61,074 122,700 122,700 62,321 57,268
El AN
2 B AS O [BVR TR S
~ - . 4 . Hs N - /\ S N
I, RVECET 2R 21T o7z, BifiZ a2 b — L LRWGE, BRI,

TR OM#EE S, MEERHOMBEES DAL

TRCRAED

AV/EN

B A a2 ha—v

. N Y 7 IS
9% & core & periphery T & DEUFSHT T, HIFERHOMEEE IS BEDOHEMEN 7 <
> 7 TN s S g SR A 5 S
20 BT T, RIEERH OMBEE S ARG < R 5, EEWmHAREOREMED
== S HE g YA g < ZH 3 -
S TG IE E A T RIEERH OMBEE S RO BT oA THRA S D Z &
WRID,
all all periphery core all all periphery core
VARIABLES sales_growth sales_growth sales_growth sales_growth sales_growth sales_growth sales_growth sales_growth
d_export 0.0443***  0.0466***  0.0523***  0.0435***  (0.0157***  0.0179***  0.0238***  0.0150***
(0.00431) (0.00434) (0.00791) (0.00527) (0.00434) (0.00437) (0.00779) (0.00544)
d_indirect_export 0.0238***  0.0249***  0.0240***  0.0243***  0.00543**  0.00655** 0.00467 0.00716*
(0.00265) (0.00266) (0.00387) (0.00370) (0.00270) (0.00271) (0.00391) (0.00378)
d_indirect_export_m 0.0203***  0.0208***  0.0238***  0.0168***  0.00778*** 0.00836***  0.0108*** 0.00530
(0.00230) (0.00230) (0.00325) (0.00327) (0.00232) (0.00232) (0.00329) (0.00329)
core -0.00871*** -0.00783***
(0.00184) (0.00181)
Inemp 0.0332***  0.0329***  0.0326***  0.0328***
(0.00165) (0.00165) (0.00227) (0.00241)
Constant -0.00403 -0.00177 -0.00537* -0.00110 -0.0337***  -0.0314***  -0.0333***  -0.0332***
(0.00268) (0.00272) (0.00315) (0.00506) (0.00301) (0.00306) (0.00369) (0.00542)
Industry Yes Yes Yes Yes Yes Yes Yes Yes
Observations 135,078 135,078 71,177 63,901 126,667 126,667 66,328 60,339
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M5 ORGSR B ORMBEEE S REOREMN & < M7 OB 3 5 BEEN P L
LTHRETHEENRKENEEZOND, o T, HAFICHWT, BEEMENEERHIL L
BithT 5 2 L1k, ®itBALE L2 BEOREOBLETIET Tl IREMEORWELESER B O
MEEE S REA T Z LT 0 | HIIRFE ORRICEIRT 5 L HEl S5,

100%  pmm
90% - l
80%
70%
[ -

60%
50%
40%
30%

20%
10% .
0%

periphery  core  periphery core periphery core periphery core

n_firm emp sales va
B domestic M indirect_m_core W indirect_m_peri
indirect_core M indirect_peri M direct_export

18 fhradEnl CERE, M) OMBERSEHEOLR ()

18



100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

periphery  core periphery core periphery core periphery core

n_firm emp sales va
W domestic M indirect_m_core W indirect_m_peri
indirect_core  Mindirect_peri B direct_import

19 fhra3Enl CERE, Hudhl) ORBERSEHEOLR (HA)

VARIABLES

all al periphery core all all periphery core
start_export start_export start_export start_export start_export start_export start_export start_export

d_indirect_export_peri

d_indirect_export_core

core

0.498***  .559%** 0.347%* 0.699%**  0.370%**  (.422%** 0.237* 0.540%**
(0.0771) (0.0789) (0.135) (0.100) (0.0794) (0.0812) (0.139) (0.103)

0.574%**  0514%**  0621%**  0.453%%*  (0.358%%%  0.288%**  0.377%%*  0.236***
(0.0459) (0.0469) (0.0825) (0.0576) (0.0507) (0.0519) (0.0904) (0.0644)

d_indirect_export_m_peri 0.235%**  (.309%** 0.0484 0.454%** 0.116** 0.185%** -0.0647 0.327%**
(0.0496) (0.0513) (0.0882) (0.0639) (0.0520) (0.0536) (0.0921) (0.0670)
d_indirect_export_m_core 0.263***  0.216%**  0293***  0.172%** 0.0950* 0.0439 0.0901 0.0135
(0.0495) (0.0503) (0.0878) (0.0619) (0.0536) (0.0545) (0.0941) (0.0677)
0.316%** 0.336%**
(0.0415) (0.0433)

0.561*** 0.580%** 0.587*** 0.578%**

Inemp
(0.0479) (0.0484) (0.0897) (0.0581)
Constant -3.281%** -3.403%** -3.754%** -2.913%** -3.922%** -4.086%** -4.393%** -3.605%**
(0.0805) (0.0844) (0.191) (0.0950) (0.105) (0.111) (0.227) (0.127)
Industry Yes Yes Yes Yes Yes Yes Yes Yes
Observations 131,536 131,536 67,197 61,074 122,700 122,700 62,321 57,268
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all all periphery core all all periphery core

VARIABLES sales_growth sales_growth sales_growth sales_growth sales_growth sales_growth sales_growth sales_growth
d_export 0.0442***  0.0462***  0.0525***  0.0434***  0.0155***  0.0175***  0.0240***  0.0146***
(0.00430) (0.00433) (0.00790) (0.00527) (0.00434) (0.00437) (0.00778) (0.00544)
d_indirect_export_peri 0.0195*** 0.0178** 0.0212** 0.00801 0.00718 0.00574 0.00774 0.000111
(0.00694) (0.00695) (0.00831) (0.0126) (0.00667) (0.00668) (0.00801) (0.0121)
d_indirect_export_core 0.0192***  0.0208***  0.0182***  0.0227*** 0.00249 0.00398 0.000955 0.00637*
(0.00273) (0.00276) (0.00409) (0.00378) (0.00275) (0.00278) (0.00409) (0.00383)
d_indirect_export_m_peri 0.0221***  0.0198***  0.0203*** 0.0135** 0.0140***  0.0121***  0.0139*** 0.00443
(0.00321) (0.00325) (0.00393) (0.00589) (0.00312) (0.00316) (0.00384) (0.00567)
d_indirect_export_m_core 0.0154***  0.0168***  0.0194***  0.0148*** 0.00314 0.00439* 0.00541 0.00388
(0.00237) (0.00239) (0.00351) (0.00330) (0.00237) (0.00240) (0.00352) (0.00331)
core -0.00764*** -0.00677***
(0.00188) (0.00185)
Inemp 0.0329***  0.0327***  0.0324***  0.0328***
(0.00166) (0.00166) (0.00229) (0.00243)
Constant -0.00363 -0.00166 -0.00493 -0.000754  -0.0331***  -0.0312***  -0.0328***  -0.0330***
(0.00268) (0.00272) (0.00315) (0.00506) (0.00302) (0.00307) (0.00370) (0.00543)
Industry Yes Yes Yes Yes Yes Yes Yes Yes
Observations 135,078 135,078 71,177 63,901 126,667 126,667 66,328 60,339
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B 3 A 65.52% 9.46% 0-60‘? 14_770/o 271% 2.64%
eI 54.85% 3'93% 0'920/" 18 97J 2.87% 2.98%
o S . = 0
# 8 B2 58.84% 11'41% ngf 19.54% 0.33% 212
Il 2 67.32% 5.69% 2.112/0 20:260/0 047% 4.02%
EHE 68.41% 5.73% 3-240/0 1066% 0.46% 12.13%
TEN:! 68.84% 6.12% 2-4304 1665 4.29% 8.17%
K % & v o i3 12.99% 6.15% —
0 . z
I & R S0.44% oo Y 11.10% 7.11% 272%
&% A 2 3.05% 7% 8% 14 8.46% 2.21%
= 4 = 64.18% 6.64% 4.26% -50% 39 .,u 4.20%
= ER A% == . 16.869 9.78% 20%
% B B 61.09% 10.39% 4.84% 1462;’ 3.68% 3.71%
—_ iy 8 1.199 . o = 0
= #B 28-64% 9'19:/° 3 45;’ 25.22% 6.31% 23
X R FF 7.79% 8-4341 2'340" 17.87% 0.99% 3.76%
EEE 51.96% A1% - b 22110 4.94% 5.73%
= B I8 57.93% 8.78% 0'064 25 99‘; 2.49% 4.46%
FFuLg 53.18% 8.70% 0'69% 27.630/0 0.94% 2.06%
:% Hy ,E\ 56.58% 6.67% 272% 2542‘; 0.67% 5.80%
5 R 2 73.06% 2.19% 2'88:/° 23.480/0 0.42% 1027%
R 73.13% 0.73% e 22.17% 7.35% 370,
. = 0
JZ_\ % ,g\ 65.63% ;19% 46?0/0 12.63% 7.45% 6.44%
o e 64.87% 59% 3' % 3.68% 2.36% 5.70%
B B 59.30% 5.78% 5-52% YT 5.02% 2.36%
IR 67.36% 8.63% 4'34% 13.63% 6.28% 1.36%
% =8 62.67% 6.48% 3-52% 15.62*; 6.41% 4.16%
= a8 64.23% 6.47% 3-89% 15.16“/0 9.04% 3.98%
EEE 58.70% 3.75% 1.§2:A 13:470/0 6.06% 2.46%
£ I5 B 74.26% 010 o 13.19% 7.25% 3.75%
B X R 71.30% 127 3 o 1467% 5.83% 3.60%
Aop B 64.68% 5.58% 3'94% 8.76‘; 10.52% 1.53%
L 70.60% 7.73% o 8. 00% 6.13% 4.45%
EREE 76.61% 4.45% o 1432 9.57% 263%
i 48 12 72.16% 4.91% .99% 92600 6.27% 1.94%
67.90% 5.94% 3.49%h 8. h 10.16% 261%
4.08% 2.24% S 213 2.54%
1.94% 0.03% 13% 207
7.26% 6.99% O
15.16% 2.64%
3.71%
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domestic indirect_ m_core |indirect_.m _peri |indirect_core |indirect peri |direct_export
& Hhis; 17.92% 16.03% 4.37% 19.57% 2.11% 40.01%
periphery 28.74% 18.70% 11.94% 18.18% 4.52% 17.92%
core 12.16% 14.61% 0.34% 20.30% 0.83% 51.76%
it 8 & 40.23% 9.87% 2.95% 27.76% 13.80% 5.38%
EHE 39.33% 7.07% 8.30% 34.60% 7.77% 2.93%
EFE 41.30% 15.33% 7.66% 26.55% 7.24% 1.92%
ER 30.55% 11.42% 1.48% 28.58% 21.82% 6.16%
EE 45.71% 12.37% 1.77% 29.66% 4.58% 5.92%
Wiz B 28.83% 13.60% 2.33% 32.37% 13.73% 9.14%
EEE 30.54% 16.54% 3.23% 31.64% 5.94% 12.11%
x 8 27.97% 12.60% 3.54% 34.55% 17.08% 4.27%
AR E 34.06% 9.36% 3.95% 36.93% 3.87% 11.84%
HEER 31.27% 10.27% 7.96% 25.98% 10.59% 13.93%
BEE 27.96% 10.24% 0.75% 44.84% 0.32% 15.88%
FEE 31.15% 9.77% 0.82% 40.69% 1.33% 16.24%
B #R 6.40% 457% 0.26% 41.21% 0.32% 47.24%
wE)E 14.74% 6.82% 0.43% 43.16% 0.47% 34.39%
HaR 38.20% 9.31% 4.43% 26.94% 13.52% 7.60%
=EWLE 23.48% 6.13% 3.37% 32.42% 28.07% 6.52%
2l E 23.24% 11.16% 4.06% 34.27% 22.88% 4.39%
BEHE 25.72% 4.96% 3.63% 17.07% 27.80% 20.82%
W8 27.92% 6.73% 4.23% 26.64% 9.62% 24.85%
EHE 21.58% 8.58% 5.18% 20.67% 17.50% 26.49%
I B 8 29.42% 9.62% 5.15% 30.64% 9.18% 15.99%
B [ 2 21.43% 5.75% 5.48% 26.14% 22.19% 19.01%
THME 12.36% 8.03% 0.57% 46.07% 0.86% 32.12%
=58 25.44% 9.87% 7.84% 27.05% 8.46% 21.33%
BEE 22.48% 11.39% 4.30% 38.48% 3.42% 19.93%
15 15.35% 5.46% 0.60% 36.75% 0.61% 41.24%
i 12.30% 5.18% 0.27% 44.74% 0.48% 37.02%
EERE 15.51% 6.97% 0.30% 51.04% 0.35% 25.84%
ZEEBE 24.09% 7.58% 4.06% 39.98% 7.66% 16.63%
MNPl E 34.94% 5.84% 4.16% 28.49% 12.18% 14.39%
ERE 47.20% 9.53% 1.90% 30.21% 4.70% 6.45%
ERE 42.29% 19.15% 6.53% 21.38% 7.54% 3.12%
Mol 26.59% 8.23% 6.99% 27.00% 20.60% 10.58%
LEE 22.00% 5.03% 6.63% 17.77% 16.05% 32.52%
T == 27.57% 8.71% 5.01% 32.32% 13.79% 12.60%
wmE s 23.68% 4.25% 1.65% 54.50% 10.99% 4.92%
ENE 25.16% 8.81% 2.38% 35.79% 10.63% 17.23%
EiEE 26.87% 5.53% 7.81% 22.44% 16.17% 21.19%
=% E 46.32% 3.05% 1.54% 21.90% 19.16% 8.04%
B E 25.54% 4.94% 8.47% 20.90% 24.28% 15.87%
HEER 38.23% 10.17% 4.14% 25.24% 16.47% 5.75%
EiBE 40.16% 10.71% 3.09% 17.04% 20.53% 8.46%
EEAXE 24.75% 8.86% 8.44% 21.49% 27.58% 8.87%
AH B 26.15% 5.82% 10.74% 17.88% 23.52% 15.89%
=g e 40.68% 8.53% 4.17% 31.15% 5.46% 10.00%
BERER 47.87% 7.97% 6.63% 22.25% 10.69% 4.58%
Pl i 47.30% 6.73% 2.35% 15.25% 21.85% 6.53%
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domestic .
iflﬁ:,ft IT indirect_ m_core |indirect
core = 21.15% 19.81% _m_gggy indirect core |indi
it 8 3 5.99% 7.80% 06% 19 irect peri |di
%t g JE 30_1302 7.66% 8.59% 19'?‘51:/0 1.56% Irect export
m A 2 11.56Y 0.30% 14% 5 359 57.70%
S F 8 6.19% A' 19.79% .35% 9
pr T~ 3 . 5.05Y% 2.45% 9% 0,539 7.97%
= i 1B 0.76% o 26.94% 3%

EAS 1 16.46" 13.42% St 29 269 65.73%
*ﬂ{ | & 4.53% % 6.10° 36.80% .26% 6.66¢
D 31.32% 6.82% 10% 26 68% 10.64% 66%
= 1 14.549 0.66% 200 6.880 7.91%
Z8 B 1.64% h 1 42° 23.88% .88% 3120
Ik 5 17.66% 16.91% 1' f’ 33.43% 49.36% 4- 2%
15 A 12 20.85% 1291 25% 33.33% 7.85% .75%
= 1 11.719 2.98% 098 18.38" 11.45%
B E B 8.01% % 39.34% .38%
= 19.919 7.27% 2.68% e 6.73% 12.50%
B E B 9.91% b 3408 43.64% 3% 20 38"
FE B 16.32k 1.35% 10.48;' 41.78% 16.65% 432;'
= = 15.53% 1.74% 294 28 40" 4.78% AB%
R 0.99% 40% 24.759
= 1. 5.88% J 18.04¢ %
*$7,-:J|||,_E;|= 80% ”2 L 0.42% 52.73% o ué 1581%
2 E B 5.62% 8% 4707% 24%
= [J.I B 26.27% 4.06% 0.10% 38-0400 0.82% 21.97%
ac 1 6.74Y 0.22% 04% 0.229 30.28%
B E 3.00% L 40.90% 22%
= 3 B 14.07% 5.02% 4.89% 31'850" 0.17% 91.54%
u_] F 1B 20.03% % 35 41% 73%
=8 1 3.459 4.58% e 35.219 13.52%
T 3.48% % 37 53% 21%
T 11.129 445" 1.72% oo 2907" 7.94%
I B 18 1.12% ) 19.48% .07%
e 18.18" 7.25Y% 2.88% A5 37,049 6.42%
&% [ 12 18% 0 21.96% 4%
= — 7.239 3.79% 2978 11,647 18.29%
Z 4B 9.89% 3846 412 20.77% 1664& 45 .59%
= > 4.47% 84% 28 3 82% .
# g : 16.64% 4.78% 168 257-,'323’ 1061% 4025k
= 5 1 13.46% 8.26% g'iﬁ:ﬁ” 42.08% 35.38% gggg:/o
. 6.29% 407 - 0.83° .23%
X R FF 6.57% 27 00 1 45% 26.21% ] 3% 47.56%
EEE 4.93% 12% 38.97% 0.31% b
e ) 2.83° 0.30% 21 339 33.11%
FERI 13.94% 5.2 7% 1% 45.049 0.26% A4%
A 71~ 59 0 011% - /0 4879%
L 32719 2.849 1.84% = 0.21° 46.82%
E iR B 2.71% % 54.05% 21%
T 24.18" 9.76¢ 2.86% v 6.58° 33.34%
A W = 4.18% % 0.919 28.32% .58% 17599
Y 1407% 1761% 21 41.24% 11.21% S
] . 6.05¢ 7.58% L3N 4,860 11.12%
MERC 8.99% /] 37.80% .86%
p s 419" 7.27% £ 9.06? 10.52%
B 1B 13.30% 19% 29.49% .06%
A = 9.75Y 4.99% - o 27 0 3.76%
& JI| B 12.02% %k 14.39¢ .56%
= 1R 4.06" 4.05% 3% 1 0 15.56%
= g 18 14.42% 9-1641 | 06" 37.86% 15-08A, 50 355
= s 144 Uo7 7. .39%
B 40 12 8.44% > n/n 1 B5a% 65.44% 1 65% 17 380
& [ B 37.29% T7% 34.37% 2.37% 0
{Zl_: ’_’En_ ,é 13.41% 2.49% 4.39% 21520/0 12.17% 5.04%
= 0 493" 1.67% . 0 33 . 28.32%
E g B 23.14% ) 24989 .04%
o 15.79" 10.81% 28% 1 29.84%
BE K B 23.65% 19% 2 490 17.14% 9.32% 14.95¢
% 4y B 17.57% 5.55% A42% 26.17% 36.39% 95%
e A 0 6.63" 1.85% 1A 27.68" 18.01%
= |5 8 10.96% % 6.17° 25.67% .68% 4798
E—gla%' = 38.29% 2.87% 7% 20740 19.22% 719%
IEE T o2 oI 6.57" 9.31% 1 4% 3 24.06%
48 18 50.47% 27 3 21.13% 9.10%
= 19.73Y 3.17% .28% 0 35.45% 9.79%
.93% LAl 24.18% 3.83% L 1R
0.91% 0 14.859 10.64%
16.68% 85% 3
15.02% A7%
43.74%
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= domestic i
peripfiry e indirect m core |indi
o o core, indirect_ m_peri |[i
it & & 13.78Y e "n 3 N
%ﬁ JE . u/u 13- o e _core |indirect
5 F = 34'4206 8.78% o1 20.90% =
o E A B o 225 o5 = ; -
L B 36-045’ 5'53% 1.67% 29-15% 20.67% 37-18%
Y] 1 4'32f 10, " 0.57% 54.89% 8.53% 7.98%
m R = 12'99f 9'86% o1 26.30% 24.64% :
#E A o ot 1o 2 - :
Ey 140 500 i = i :
F = = 13-8606 9 o iz ) ; | ; 11.11%
= = 159 . 7'68% o 30.14% 12.58% | .67%
s l| o 6'5204’ 8.44% 51 48'00% : 2
T oo 06 s : -
SR 7225 58 s . ;
=l = 10'4 u/u T i - . 29.32%
= B 17'1°f’ oot i - . 18.27%
T Lish o fa—ue —
o 13'9306 1.85% i 44.92% 20.23% 27-36%
Y S 208 s - :
% o i - - . i
F A = 10'554, YT Y 0 i .
2a 055 To7 e £
SR o 2555 s i :
= AR J: 17'39f 7.68% Lz 32.39% 27.20% 34.83%
YT rs o e =
22 38% o o T - .
SE R 7.29% o 051 5 - -
;ﬁ%%ﬂ, 2-84% e 15 - i .
gL oo i o1 s : :
B R = 22'02; 5.75:/n 1.17% 59-49% 0.62% 39.71%
[ﬂ 1S 3 - 0 | 64] 87% 20% 65% .28%
E w2 8.33% L o5 - - .
ez 933 10 = =
R L50T, s e &
% )il B 15-63f’ 6'68% o1 ;8.54% 15.87% .
X o 100 s - - :
= 0 = 10'72f 7.40% 154 i . 21.37%
12 [ = 27'80‘? 1 > i - 7.85%
e v S s . - ¢
£ B 214 oo 2on L " -
BE K 2 251100 . . 6.02% 26.31% 17.05% 24. 1%
=5 2 YT Yo 21 - - :
e 46'72,{“ 4'94% 1o ?4.72% 15.01% 14.31%
o m e o6 s e i :
38 30'34/0 s 250 = . 2
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g |EZE B 3K |domestic indirect_ m core |indirect m_peri |indirect core |indirect peri |direct _export
-1 85.91% 7.59% 2.33% 3.22% 0.36% 0.59%

2- 79.15% 11.29% 2.92% 5.15% 0.60% 0.88%

4- 68.14% 16.65% 4.33% 8.43% 0.87% 1.59%

8- 55.61% 21.18% 6.41% 13.10% 1.35% 2.36%
oyt 16 4257% 24.93% 8.14% 18.19% 1.82% 4.35%
32- 29.70% 26.30% 8.94% 23.72% 2.47% 8.87%

64— 23.73% 25.01% 8.19% 26.84% 2.57% 13.66%

128- 14.35% 19.74% 5.34% 26.39% 2.81% 31.37%

ey 3 56.08% 18.82% 5.62% 13.27% 1.37% 4.83%

-300 56.92% 18.94% 5.69% 13.08% 1.35% 4.03%

1 89.95% 4.03% 351% 1.65% 0.58% 0.28%

2- 84.65% 5.98% 4.80% 3.16% 1.00% 0.42%

4- 75.33% 9.37% 7.49% 5.63% 1.36% 0.82%

8- 63.41% 12.85% 11.24% 9.35% 2.02% 1.12%
eriohery 16 49.84% 16.63% 14.34% 13.90% 2.86% 2.43%
Peripnerylsy— 35.96% 1851% 16.59% 19.73% 407% 5.14%
64— 29.00% 19.63% 16.08% 23.53% 4.40% 7.36%

128- 17.99% 20.70% 12.32% 24.00% 5.67% 19.31%
¥ 63.35% 12.06% 10.02% 9.89% 2.18% 2.49%

-300 63.89% 11.97% 10.05% 9.79% 2.15% 2.15%

-1 80.36% 12.48% 0.70% 5.37% 0.06% 1.03%

2- 72.83% 17.39% 0.76% 7.45% 0.15% 1.41%

4- 60.42% 24.46% 0.94% 11.44% 0.34% 2.41%

8- 46.87% 30.52% 0.98% 17.30% 0.59% 3.74%

core 16 33.97% 34.75% 0.79% 23.26% 0.60% 6.63%
32— 22.83% 34.84% 0.57% 28.10% 0.72% 12.95%

64— 18.62% 30.22% 0.55% 30.05% 0.79% 19.77%

128- 11.84% 19.07% 0.54% 28.03% 0.84% 39.68%
2% 48.12% 26.23% 0.80% 16.97% 0.47% 7.40%

-300 49.15% 26.70% 0.82% 16.75% 0.46% 6.12%
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J __export ISR
it 1 periphery |core impo
% 2- 0.28% periph rt —
=} 4- 0_42ry: :-03% pO g?o; core Sori export EHFEE
= r
Il B2 2-41% 0.910/D 3.08% lp1hery core import
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T |4 5 14% 6.63% 3 ) 5.83% 1.50% . 4% 3 03% 1.17%
128 2 35% 12.95% 6-50% 8. 850; 2.04% 8-09% 3.620/0 1357%
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domesti i i Bl &
es e il o 4
21 011 indirect.m | indirect Bt ek 4%
perihery LA 0.29% - direct
core 0.06% 0.16% 8'210" 46.98%
it B 0.18% 0.40% 52% 3987
= a 0.03% 0.00% 103%  49.60%
eyt 0.00% 0 00% 0.00% 30.00%
R 0.00% 0.00% 0.00% 42.86%
A =1 0.00% 0'000/0 0.74% 31.58%
U = 0.00% 0'00; 0.00% 48:15‘;:.
) 0.00% Y 1.19% 33
i;"é i : 0.00% 8’223? 0.00% 58'22:/;
= 71~ - 0 =
i A B 0.00% 0.28% 0.00% 34.48%
Y3 'é 0.08% 0.00% 0.93% 46.51%
1% ’EE =1 0.09% 0.00"0 0.35% 43.14Y%
Eaa 0.14% 0'20;’ 0.95% 2881%
= L0 1.269 -
R 8-10:4 0.27% Ogg‘f 46.33%
M8 0-270/0 0.60% 1'79; 42.71%
BB 16% 0.74% = 55.09%
e 0.08% 0.27% 1.71% 52 664
=N 0.00% 0.23% L824 32.6%%
T~ . 0 .
! 8'°°:/° 0.26% 832; 34.15%
R R 0(2)(5);' 0.00% 1'15“/“ 18.60%
EHE L95 0.57% - 41.43%
g B B 0.06% 0.18% 8'00?’ 50.00%
2 [ 12 8.16% 0.14% 1-51‘; 39.01%
p— S 0, A
I S —
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% B =) 0.09% 051;‘: 8-63% 41_901y:
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AR FF 8-002/0 0.53% 05 4;’ 48.68%
X bR FF -28% 0.37¢ il 44.44%
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=p R 0.30% 0520 0.39% 46.19%
71~ = R o .
LIS o2en 0.42% ham
B i & Q004 000% o 320
EiEE 00% 1.04% J 32.26%
EET: 0.00% 089% 0.00%  44.44%
o8 0.14% 0.00% 0.00% 39.34%
& & & 0.00% 0'40,; 0.47% 38.24%
= 1 & 0.00% = 0.75% 17.65¢
= JII &2 0.00% 1 259 65%
B 1 2 0.00% 0.00% 25% 28.57%
= & = 0.08% 0'000/" 0.00% 62.86%
=, I~ A 0 B
= 0.00% 0.00% 0.98% 38.64%
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all

all

periphery

core

all

all periphery

core

VARIABLES start_export start_export start_export start_export start_export start_export start_export start_export
d_indirect_export 0.00320***  0.00280*** 0.00156*** 0.00482*** 0.00141*** 0.00114*** 0.000599*** 0.00204***
(0.000244)  (0.000234)  (0.000253) (0.000462) (0.000203) (0.000185) (0.000181)  (0.000397)
d_indirect_export_m 0.00125***  0.00108*** 0.000445** 0.00205***  0.000229 0.000147 -6.97e-05 0.000477
(0.000248)  (0.000230)  (0.000220)  (0.000491) (0.000205) (0.000186)  (0.000175)  (0.000410)
core 0.00132%** 0.00107***
(0.000188) (0.000149)
Inemp 0.000771*** 0.000704*** 0.000385*** 0.00128***
(6.60e-05) (6.31e-05) (6.83e-05)  (0.000124)
Industry Yes Yes Yes Yes Yes Yes Yes Yes
Observations 131,536 131,536 67,197 61,074 130,726 130,726 66,834 60,639
/N = /\. < > H
#8 WHBAOEIFE IR (= — VT LRR)
all all periphery core all all periphery core

VARIABLES

start_export

start_export

start_export

start_export

start_export

start_export start_export start_export

d_indirect_export_peri
d_indirect_export_core

d_indirect_export_m_peri

0.00244%**
(0.000400)
0.00281%**
(0.000238)
0.00115%**
(0.000249)

d_indirect_export_m_core 0.00129***

core
Inemp

Industry
Observations

(0.000237)

Yes
131,536

0.00249%**
(0.000379)
0.00229***
(0.000225)
0.00137%**
(0.000238)
0.000962%**
(0.000220)
0.00141%**
(0.000186)

Yes
131,536

0.000838**
(0.000340)
0.00150%**
(0.000252)
0.000117
(0.000213)
0.000707%**
(0.000215)

Yes
67,197

0.00545%**
(0.000855)
0.00353%**
(0.000449)
0.00354%**
(0.000532)
0.00134%**
(0.000475)

Yes
61,074

0.00126***
(0.000323)
0.00134***
(0.000201)
0.000458**
(0.000201)
0.000380*
(0.000200)

0.000726***
(6.50e-05)
Yes
130,726

0.00129***  0.000391
(0.000301)  (0.000256)
0.000969*** 0.000640***
(0.000184)  (0.000185)
0.000644***  -0.000110
(0.000189)  (0.000166)
0.000180 0.000150
(0.000182)  (0.000169)
0.00114%**
(0.000154)

0.000659*** 0.000373***
(6.16e-05) (6.76e-05)
Yes Yes
130,726 66,834

0.00298***
(0.000706)
0.00148***
(0.000396)
0.00205%**
(0.000443)
0.000167
(0.000409)

0.00115%**
(0.000121)
Yes
60,639
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