RIETI Policy Discussion Paper Series 11-P-012

2008 FEHrIEHE T DIRITERICK T S EU EIRIZRNFAH
—EBMZERICKBIMBEZERENDOHHZRLE LT—

%H A
RFRF

Research Institute of Economy, Trade & Industry, IAA
I ITBUE N B SRS AR
http://www.rieti.go.jp/jp/


http://www.rieti.go.jp/jp/

RIETI Policy Discussion Paper Series 11-P-012
201154 A

2008 F-&R G T DERITEICKTT 5 E UEFEEBHH*
—BRMBERIC X A MBEEXEHE~OILEZFLE L T—

Z M5l CGRERT)
®F

AW OLERERIC LD . EU BRMEE) NORITIZ, BE e SRR < 7 EREE 7R
ZHEE L, EU MRS ENIEBRE, ERTEAEORFHEORE 2 RER Sz, L
L7236, SRR~ DR HIE 1. E Ul T35 (Internal Market) 2 33 1) 5 55 G ik FEfERF O
BRI D EU BIFED — 2K % [E 5z B (state aid) B DXt R L 72 %, Z o7z, N
WHENT A ES R I 2B EE 7 ) — > RCET 5 2 S IXTE 9, KFE
DFERUNSL BRINEE S ~DOEHZITV, KB E/L Z LARD b D, KINEERT,
SR OSRIEREP RIS D FEREEL T, HITTA R4 2IILDETH4ERKDTA
R4 ZREL, MEEIIC L2 BEHEZ RO L bl 2 omEulcHkA - 7K
T DR 2 HEE LT,

WNZ B 2O Lo BHIL, Gl Lic@&faio FCho T MBREIC X234 1T
HIZER DO 1= DIZ B/ NMEO D L L, oo R Z L - f/MET 20845
EV ) EFEBHIORAFAUZRET 200 LTGRHMETE 5, LLARL, INEE
FVRE DD T ZEE FrE OHAT A KR & T 2RISR 056 LR &
7 O EHA AR OFEF LR T X TORFIN SR TEAE I TEY , hokiia i
FHNZOWNWTIE, BINEERREARAL LR 2D LR->TND, ZO7H, MMNEES
WA RTA NZESNTED XD ITINTS & OWSZMEZ il L, S EE2 &R LT
DIEN) FHIOER L VD LTI, EEZETHOTH D,

RIETI RU Y — T4 AT v g « LX—s3—%, RIETI OWFFRICEEL CTER S, B
REDS DRI A LY —IZHT A2 ZEEZHEHME L TWVET, @@l T0n5
AIRITHEEEAOEETEETHILOTHY ., () RFEENETE Lo RMRE R
HDOTIEEDY THA,

OAREIT M) RS PEEATEET [BAERSEN D AT AORSHIRIZE] Su s b (Fed  )IHERIE 7
FTHANT AT zu—=) OERO—BRTHD, iz, ARROPEIZLLOMIET, U] EEGITARITEIR
B OB (22— K 0930) #37-bDTh 5,




T ®HIT

SR DOEREHEICE D, EU (BINES) NOSRITIX, REMGHEAEK < 72 & R
BUCEE L, E UMNBEAEBHFITESSRE,. BARTEANEORFHEORE 2 R < S
TW5, Bl oemfaiix, 2007 46 HIKEOY 7774 MR —2 (BT 7T A L -
a—) FEM}TETDAERCAEHICHEE L TV RRBRERITRT « AX — U X4 T
D~y V7 7 v RNRBEARICHR Y . BOFHE A2 T2 L I0ma T 5, A4 2%
ZREZALPE S~ DR AE T, A7 A LUK, [FP4 5h O R AT 2 BT B S FH IR VTR E T
F2 Z & TR AR PSS OARE AT SR EE L 720 | RENMESE LR T L, ZORKE
TN bR L, FAE8 A 9 HIZTTZ T v ZADENERIT BNP RU NETFT D7 7 o RAEE
E OB & —FHZ LT 2 DJEBFEEZIT - 721E0 (Wbwpd (XU vg 7)), [F4E 8
A2 BIZIX FA Y BEESRIT (IKB), A 17 HITIX RA Y « 7B U MSERITH, 22
BTOT7 7 FOEEMREY RNEEL 2D | BUFRARK, X OHITHI O 28 OE 5%
ZTHZ ol £FEMFEI A 14 BITIE, BEEFREITTHDL , —Fr - my 7 YT
DEENZHBWT 140 50 OMOFITBRELEZ L2 & a2, EEBUN RO E %
HEF 51 E 5721

#2008 4= 9 H 15 HIZIE, KEEEHRITHE 4 N ThHoTkEHY —~ > « 7T — XM
AT, MEMEAHITEICE K FEMBE OREMEAE (Y A_v o —fa) ICE TRE
L. BCKA EEUFIC X 2 5B AR~ D AR ARTE NI TE S O BUFRFE R & OEZE
NANZ LB LTS5 E2F2NTEEITE TRINE L%, BONCB W T, [4F 9 AR, S 10
HHEAD 1 BWEOKIZ, X7 Z=EHEMS LT 27 40T 4 A, RwEPREITO T Z
v R74—R&ELV T L —, RAYVORBESMAKFLR U T LT AF— K, 7T R -
NAFX—ZHWE LT DT 7T O 4 FATHBHET HICEY | FEBUFIC K 2 BoFhiEn %
fili S 73,

L L7223 s, EUMMEEIZE EemBEREIC KT 28 #ELY 7 U — v R THEMETE
Lo TliEZevy, E U S (Internal Market) 1238 1) 2 Bt B RRFHERF OBLE N S | A likRd
~ORFHE T, EUBSFEO 25k 5 EFE Y (state aid) R F1 DXL & 7e > T 5,
Zor=d, MBEZ, BFHEEOFERIZESLBRMNEES~DEHEZITWV., KBEED 2
ERDOEND (EUDEEICET 55K (LLF, EUEESKN) 5108 5)., MINEES
X, BREROPIIBREIZB O TE, T CIRES N TV TREEZDRIICH 2 EE0RK
o FETMEICHT I EFZEMCET 2 aIa=r—va v ZEAL, MEEICLD

VR TELE RGRE - SRS EU) IR EERE TR - amais 3 —u v o8] (8
B 2010 4F) 16 H,

2R T2 KREROY T 7T A LEk L BCkeRERT) [F L 25 H,

® BB - W18 B,

f EFEYBNES T, EEE 18 H (HAENR) - 19H () 2K,



A EE DO E UIRNTTS & ORI OWTHET LTz, L LR D, &Rlfaii g
Gt T D ERRE ST, KV, 2o bl 2k O A2 T~ THYT A RT 4 )
BIIUDETD 4 KOHA RTA U EREL, MBENC X 2KFEHEZHFE - AT 518
Hil Z AL LT,

PAR, RR—=_—"Tl%, @fatfz < 787G ICmITZEU & L TORY A4,
B LGOI T 2817 2 EFEMBGIZ M8 L (F 18, R\WTa
Al B S URZIME U T2 1% D 8RAT 261k 5 EFEEBIHLHNIC SV TEINE B 2 DB 2 5 DK
INTWD HYTHTA RIA4 ) 2ERT5 (F2F), 20k, IMEEICLLZEROHE
Rz L (F3®), A TOMmEEIT)> 2L Lty (B4,

B, SUTHEITH T HEZREIIEEIIBAE DI TN TS & 2 A, AN— —DFlilE
2011 42 3 A 10 A BIFEDRPLIZHE SN TV 5,

1. &RZERFEICHmIT7ZE UDERY

(1) #ia

SRR LT W). E UMBENCIB W TE S 3 TV 7 A i BT~ O Rg Hi i 13
FEBUFIZ X DB e kbIiE Th -T2, LUl D, 2008 4E9 HDOU —~ > « 7T —
R DRHE % 520 CamfERE RIS 5T, EU & L TOR—1 72805 3R i o w22
DRI DICE ST,

49 AR D 10 AITHhHiT THEATOMFEDSFRR <L R4 10 A 7 BIZBRfE S Au7=#83 -
S FIBE 2 (ECOFIN) Tk, SRATHIEE Otk & et Emd, il x OFEEH OFEE & 1%
ET LD E RO DD HFREILENRIA SN, £, SITHMAICRT 52097
MAZONTIE, EUE LTHfENAMICEN T, IEEL LV TIRESND Z &0
flERR <475,

WKWNTRIA 12 Bic8Y TR S -2 — o Bl EMEE ik, TN 3 [E 17 8
(Concerted European Action Plan)] ®Z3F4R &, SIS L T8I0 2h A R B ik %
B35 2 L& BRI, &y AT AOEHEE M IERERORIEOOIZ EU, =—rES
INE OB, RgRiT, BN R &R TITEN T 5 Z L 2R L, Bk oy - i
BHESORMMICE > T, SREHEO EERRE ~OFEITRHLT 5 72 DI LT/ HEE % 1
FLTEMT S 2 & &SN, EFECOWTIE, BIAMIZRRO T, BNZEE SRR
BIATEN L, EFEMICET 2 RE L FHITIT O LERDH D Z & 2T 2 L FRFIC, B
— i & EFREBBSI ORI Z R LT 2 E R S LT,

5 Immediate responses to financial turmoil, Council Conclusions - Ecofin Council of 7 October 2008
(http://www.consilium.europa.eu/uedocs/cms_Data/docs/pressdata/en/misc/103202.pdf).
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® Communication from the Commission - The application of State aid rules to measures taken in relation to financial
institutions in the context of the current global financial crisis ([2008] OJ C270/8).
1 communication from the Commission - The recapitalisation of financial institutions in the current financial crisis:
limitation of aid to the minimum necessary and safeguards against undue distortions of competition ([2009] OJ
C10/2).
1 Communication from the Commission on the treatment of impaired assets in the Community banking sector
([2009] OJ C72/1).

Commission communication on the return to viability and the assessment of restructuring measures in the financial
sector in the current crisis under the State aid rules ([2009] OJ C195/9).
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¥ Commission staff working document, facts and figures on State aid in the Member States, accompanying the
Report from the Commission, State Aid Scoreboard, -Autumn 2010 Update- (Brussels, 1.12.2010, SEC (2010) 1462
Provisional version), pp. 47-49.

1% [ - 48-49 E#B# > F(Table 1 - Summary table on maximum approved volumes, nominal amount and aid
element, in billion euros) & K& (2 1A%,

% [F] I 50 E &% 0> (Table 2 - Approved amounts, actual use and expenditure per Member States (all schemes and
ad hoc measures) % 5 VERY,
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M) Thot, WEICEO CTEEEHEERICITONIRERORE R, WIh BN
DTz, 74 /v RTIX 2010 4FOMBIRT: GDP @ 32% |29 5 WM BUaiklc R
N, EULEE®ERS (IMF) 28005 8501 —1 (§99.4 JkM) Bt 4miE%
ST D HRE & 7o 7o BRI & G il 2011 4 2 AITAT DAV HREEZE Tl 14 4FE 53 0 IC Bk
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(IP/10/849) % i,

19 €9/2008 - Restructuring aid to Sachsen LB ([2009] OJ L104/34).
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20 10/2008 - Restructuring aid to IKB ([2009] OJ L278/32).

21 ©43/2008 - Aid for the restructuring of West LB ([2009] OJ L345/1).

22 C14/2008- Restructuring package for Northern Rock ([2010] OJ L112/38).

28 C18/2009 - Asset relief and restructuring package for KBC ([2010] OJ L188/24).

24 C17/2009 - Landesbank Baden Wirttemberg "LBBW" - restructuring plan and impaired assets relief measure
([2010] OJ L188/1).

% 9/2009 - Approval of restructuring plan for Dexia ([2010] OJ L274/54).
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27 SA.32261 - Recapitalisation of NLB - Slovenia (201143 H 7 AfIEKINZERE ST L 2 U U — % (IP/11/264)) ,
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% Alberto Santa Maria, Competition and State Aid, An Analysis of the EC Practice, Kluwer Law International, 2007,
p. 153.

81 7= L %13, C18/2009 - Asset relief and restructuring package for KBC ~ (Rif48 - 111 23) OiELE
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% Communication from the Commission on the application, after 1 January 2011, of State aid rules to support
measures in favour of banks in the context of the financial crisis ([2010] OJ C329/7).

15



—BE R —

<Pk >
(F#)
- Alberto Santa Maria, Competition and State Aid An Analysis of the EC Practice (Kluwer Law
International, 2007).
- Peter Roth QC & Vivian Rose, European Community Law of State Aid, 6" ed. (Oxford
University Press, 2008).
- Kelyn Bacon, European Community Law of State Aid, (Kluwer Law International, 2010).
— Jakob De Haan, Sander Oosterloo & Dirk Schoenmaker, European Financial Markets and
Institutions (Cambridge University Press, 2009).
~  Conor Quigley, European State Aid Law and Policy, 2™ ed. (Hart Pbulishing, 2009).
- Martin Heidenhain, European State Aid Law, (Verlag C,H. Beck, 2010).
- loannis Kokoris & Rodrigo Olivares-Caminal, Antitrust Law amidst Financial Crises,
(Cambridge University Press, 2010).
(FR30)
- Catriona Hatton & Jean-Michel Coumes, European Commission Adopts Guidance on State Aids
to the Financial Sector, [2009] 2 ECLR 51.
- Christian Ahlborn and Daniel Piccinin, The Application of the Principles of Restructuring Aid to
Banks during the Financial Crisis, (Linklaters LLP, 2009)
(http://ssrn.com/abstract=1476298).

- Paris Anestils & Sarah Hordan, State Aid after the Financial Crisis: Restructuring Measures to
Restore Viability and Minimise Competition Distortion, Global Competition Review 2011
(http://www.globalcompetitionreview.com/reviews/28/sections/98/chapters/1089/state-aid/).

(BRMZEBZICE)

Juergen Foecking, Peter Ohrlander & Ernst Ferdinandusse, Competition and the financial

markets: The role of competition policy in financial sector rescue and restructuring, Competition
Policy Newsletter 2009-1, pp. 7-11.
Stan Maes & Kamil Kiljanski, Competition and the financial markets: Financial sector conditions
and competition policy, Competition Policy Newsletter 2009-1, pp. 12-16.

Mercedes Campo, The new State aid temporary framework, Competition Policy Newsletter 2009-1,
pp. 21-26.
Philip Lowe, State Aid Policy in the context of the financial crisis, Competition Policy Newsletter
2009-2, pp. 1-6.

Neelie Kroes, Competition policy and the crisis - the Commission's approach to banking and

beyond, Competition Policy Newsletter 2010-1,pp. 3-6.

16



- DG Competition staff working document - The application of State aid rules to government
guarantee schemes covering bank debt to be issued after 30 June 2010 (30 April 2010).
- DG Competition's review of guarantee and recapitalisation schemes in the financial sector in the

current crisis (10 August 2009).

<>

(E8)

- BRSO EINEKE BN EURKE AR T V7 ~O R (ARG HT R AR,
2009)

- FERFIEMRE TR - BF o2 JRIA - & - BORKIS] (BB AR
£ 2010 4F)

- HRHEERE [HARREE - @mtfafk s 9 —o v ] (FHEERE, 2010 4)

(FR30)

- RS NRAIZER - R fafko 3 —o v o)) THERREERER] 53 % 3 5 (HFURWE
FgetHs. 2009) 6-21 H,

- BEAL T3 —u v " oefE OB L efarg) THRRENR] 53 & 3 5 (HARR
HEHFE 2. 2009) 22-32 H,

- HBRENE (72 a —a v SCRESBEEL L ony THRREFm] 53 % 3 5 (R
AT 2. 2009) 33-45 H.,

- REERE T3 —u v Ok & et oMestt) TRESER] (EBRT
BFFE, 2010) 77 % 3 5 173-217 H,

ook

17



E U OiE 2B 7 2 A0 B E

B1Hw BF. BHIERWNMEOERLICET 2HBOHE

FB1E BFICHETIHE
F2HE EFRER

£107% (BECEHES8 7)) HBIEINIEREEZLEINWRVEFREY

1 ARERCHIBOED NG ABEEEEE . BROWLALEZMOTERICLY 52 5N A8 UIEFES
WXV HEXON58EIT, BEOREIFFEDREMOEFEICMEEE 525 Z LIk TGz Bl L
IXZOBENRH L O, MEEMOBERICZEE KITTRY | RN & WL e,

2 WITHBT BT, NS & mNrd

(a) % OHEEEIZHZ ONDESOMEORER, 727210, Zo@TEHOFEMIZIES ERe LI
Bz b0,

(b) HARKEBEICLY £ BFFEICI VA UZRELZRFE T H7-00E

(c) FAYDOHENZ LV EEBEZ T2 NA YV HELIEFIEOWNT N OHIRORFICKHT L, FOnEICLY
U T REIARFIEAE D T2 DI B RREICBWTHE X b b EE)

3 WITE|ITHEMIE, NG LRI A0 RRTIENTES,

(a) AEIEKEDIEF ITICWHBE SUTE KR EARROA T T D IR ORFE R 2129 5 720 D5
(b) BKINOIEFLE & 722 D HERFHE OZEMRZIEET D720, UIIEEORFE O E K BELERE T 5
7= 8> DB

(c) HOHRFIREORENITIH 5 BFHILOREERH T D200, =720, ToEhixdkmoF]
WK T HRREE CHEEORMGEZET LW E2EMHET5,

(d) LK OEPEDIRAEZEAET D 72D D), 7277 L. Z OB EFEIRDE 5 5tk K OS54 s Hm o
ST D L) RfREE CTREL 52 W L2502 T 5,

(e) MMMFZEESORRICHESE | BESLEIIC L AESOIREIZL D ED SN DM OFEEDREE)

#£108% (HECEHES88%) MINEELDEELIE

1 BINEESE, MR EICHEET 2B OHE 2 Y MEE & & LICHFRET 5, ZESIE., BN
DOMHERFE R SUTEE D72 DI M & SN D Y 2 HE 2 L3N EC k) LI 5,

2 BRMEERIT. BERYEEICHLEREZRETI L2k, BRICLV 52N XIEFE
SIZX V520NN E 1 0 7HKOBEICKVIKNTIS LWL LW & UTZEOEBBRY 72
ECTHASNTWD ERD D & T, BRYFEICH L, MMNEESNED 2 WKW Yi%Eh 2B IR L
YIIMEET D Z L 2RO DIREEIT D,

EUR U EEN, 52 6NHBMNICY R EICEb v E i, BINEZES Mo BEBREIZ, F£2 5
SEKUE 2 5 9KLDOBEICH» N BT, M Z BN FHEEHIFTICIRE T2 2 LN TE D,

WO NBEEOBEFIC LY, BHHESXYZRENFI R ERICL Y EXbshs &, 10
TEROBRENIFELIO0IRICEVEDONAHANC b 6, UFMBEICLY 525 TWA 1 XiT

Hz2z6NnEHE L TWBEMNBNTESREWNTHHDELRENDEFLEE M TIRETE 5, Y%z
BICEE L, BRINEZESPATHE 1 BRICED D TRARBL TS & &k, YMEEOBES I 55
L. HESNZTOREARETAET, AFREELETAINEREET D,

bolt, HESHINEEOEZEND > T 30HOWIBNICEEEZRALR2WE XX, MNEES
PIREEIT I,

3 BMNEZEERIZ, BCLOBRZERTLH2OICMIZAE S L2112, a5 UIEIET D H 5P 5 EHEIZD
WTGEREZT 5, BINEERIT, WINPAOFENE 1 0 7508 A EINTIS Emsy+5 2 ENTE
RNEE XD E X, BITAICED D Tt a B2 BlthT 5, URMEEIX, TOTHIC L0 BEIREN
TENDE T, fHlE L7oE L2 FEfCx 20,

£109% (HBECE#¥MES8 9% HESHAI

HEXT, BMNEESORRBICESE, 0 OMINES E @Ok, FESERICEIVE 10 7H£KUE1
0 85DHMMDT-HOIZH Y 2 TOHAAZHIET A2 ENTE, WD, FHIHE 1 0 85 3HDMMSIK
CZOFRa RSN OB OBEEZED L Z LN TE L,

18



TITLE VI
COMMON RULES ON COMPETITION, TAXATION AND APPROXIMATION OF LAWS
CHAPTER 1
RULES ON COMPETITION
SECTION 2
AIDS GRANTED BY STATES

Article 107 (ex Article 87 TEC)

1. Save as otherwise provided in this Treaty, any aid granted by a Member State or through State resources in any form whatsoever
which distorts or threatens to distort competition by favouring certain undertakings or the production of certain goods shall, in so far
as it affects trade between Member States, be incompatible with the internal market.

2. The following shall be compatible with the internal market:

(a) aid having a social character, granted to individual consumers, provided that such aid is granted without discrimination related to
the origin of the products concerned;

(b) aid to make good the damage caused by natural disasters or exceptional occurrences;

(c) aid granted to the economy of certain areas of the Federal Republic of Germany affected by the division of Germany, in so far as
such aid is required in order to compensate for the economic disadvantages caused by that division.

3. The following may be considered to be compatible with the internal market:

(a) aid to promote the economic development of areas where the standard of living is abnormally low or where there is serious
underemployment;

(b) aid to promote the execution of an important project of common European interest or to remedy a serious disturbance in the
economy of a Member State;

(c) aid to facilitate the development of certain economic activities or of certain economic areas, where such aid does not adversely
affect trading conditions to an extent contrary to the common interest;

(d) aid to promote culture and heritage conservation where such aid does not affect trading conditions and competition in the
Community to an extent that is contrary to the common interest;

(e) such other categories of aid as may be specified by decision of the Council acting by a qualified majority on a proposal from the
Commission.

Avrticle 108 (ex Article 88 TEC)

1. The Commission shall, in cooperation with Member States, keep under constant review all systems of aid existing in those States.
It shall propose to the latter any appropriate measures required by the progressive development or by the functioning of the internal
market.

2. If, after giving notice to the parties concerned to submit their comments, the Commission finds that aid granted by a State or
through State resources is not compatible with the internal market having regard to Article 107, or that such aid is being misused, it
shall decide that the State concerned shall abolish or alter such aid within a period of time to be determined by the Commission.

If the State concerned does not comply with this decision within the prescribed time, the Commission or any other interested State
may, in derogation from the provisions of Articles 258 and 259, refer the matter to the Court of Justice direct.

On application by a Member State, the Council may, acting unanimously, decide that aid which that State is granting or intends to
grant shall be considered to be compatible with the internal market, in derogation from the provisions of Article 107 or from the
regulations provided for in Article 109, if such a decision is justified by exceptional circumstances. If, as regards the aid in question,
the Commission has already initiated the procedure provided for in the first subparagraph of this paragraph, the fact that the State
concerned has made its application to the Council shall have the effect of suspending that procedure until the Council has made its
attitude known.

If, however, the Council has not made its attitude known within three months of the said application being made, the Commission
shall give its decision on the case.

3. The Commission shall be informed, in sufficient time to enable it to submit its comments, of any plans to grant or alter aid. If it
considers that any such plan is not compatible with the internal market having regard to Article 107, it shall without delay initiate the
procedure provided for in paragraph 2. The Member State concerned shall not put its proposed measures into effect until this
procedure has resulted in a final decision.

Avrticle 109 (ex Article 89 TEC)
The Council, acting by a qualified majority on a proposal from the Commission and after consulting the European Parliament, may

make any appropriate regulations for the application of Articles 107 and 108 and may in particular determine the conditions in which
Article 108(3) shall apply and the categories of aid exempted from this procedure.
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1. A=AV 7 (44F)
(DN214/2008 - Recapitalisation of Hypo Tirol (17/06/2009)
(2IN640/2009 - BAWAG — temporary approval of capital injection and asset guarantee (22/12/ 2009)
(3N261/2010 - Restructuring of BAWAG (30/06/2010)
@C16/2009 + N698/2009 - Emergency aid to Hypo Group Alpe Adria (23 /12/2009)

2. ~VF— (12, 5 HYLE—HUh 6 f)
(RF— Vv TIN)
(DNN45-49-50/2008 - Guarantee on liabilities of Dexia (19/12/2008)
(@N255/2009 & N274/2009 - Additional aid measures in favour of Fortis Bank and Fortis Bank
Luxembourg (12/05/2009)

(NNVX—T TGRS NIRRTV
(DCY/2009 - Guarantee in favour of Dexia on certain assets in FSA(13/032009)
3%(2)C9/2009 - Approval of restructuring plan for Dexia (26/02/2010) 3¢ S5 7&ER

(RAX—= NIV TN S FT oK)
(DN574/2008 - Measures in favour of Fortis (19/11/2008)
(@INN42-46-53A/2008 - Restructuring aid to Fortis Bank and Fortis Bank Luxembourg (03/12/2008)

(~ULF—)
(DN602/2008 - Recapitalisation measure in favour of KBC (18/12/2008)
(@INN57/2008 - Capital Injection for Ethias Group (12/02/2009)
(3C18/2009 - Recapitalisation and asset relief for KBC Group (30/06/2009)
3(@C18/2009 - Asset relief and restructuring package for KBC (18/11/2009) 3% -1 &R
(®N256/2009 - Restructuring aid for Ethias (20/05/2010)
(©SA.29833 - Monitoring of KBC: extention of the target date of certain divestments by KBC (16/12/2010)

3. Fr~—y (4fh)
(DNN36/2008 - Rescue aid to Roskilde Bank (31/072008)
(2NN39/2008 - Liquidation aid Roskilde bank (05/11/2008)
(®NN23/2009 - Rescue aid for Fionia Bank (20/05/2009)
(@N560/2009 - Aid for liquidation of Fionia Bank (25/10/2010)

4. 747 K (1)
(DNN2/2009 - Guarantee for Kaupthing Bank Finland (21/01/2009)

5. 77 A (11F)
(DN249/2009 - Capital injection for Caisse d'Epargne and Banque Populaire (08/05/2009)

6. KA> (2114)
3% (DC9/2008 - Restructuring aid to Sachsen LB (04/06/2008) 3¢ 54478
3%(2)C10/2008 - Restructuring aid to IKB (21/10/2008) 3% &A1 742
(3NN44/2008 - Rescue aid to Hypo Real Estate Holding (02/10/2008)
(@N615/2008 - Guarantee and recapitalisation for Bayern LB (18/12/2008)
(®N655/2008 - Guarantee for Nord LB (22/12/2008)
(6)N639/2008 - Guarantee for IKB (22/12/2008)
(DN17/2009 - Guarantee for SdB - Sicherungseinrichtungsgesellschaft deutscher Banken mbH (22/01/2009)
(8N244/2009 - Commerzbank capital injection (07/05/2009)

VEOINEE £ 2010 4E3 A 1 B L2 Y U — X (MEMO/11/122 “State aid: Overview of national measures adopted as a response
to the financial/economic crisis”) % 3 (2R,
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3%(9)C43/2008 - Aid for the restructuring of West LB (12/05/2009) 3¢ 54+ 7472
(ON531/2009 - Temporary additional aid to West LB (07/10/2009)
ADN264/2009 - Recapitalisation of HSH Nordbank (29/05/2009)
(2C17/2009 - Recapitalisation and asset relief for LBBW (Landesbank Baden Wiirttemberg) (30/06/2009)
@9N400/2009 - Additional aid (guarantees) for IKB (17/08/2009)
3% (C17/2009 - Landesbank Baden Wirttemberg "LBBW" - restructuring plan and impaired assets relief measure
(15/12/2009) 3SR EKRR
@HN694/2009 - State guarantees for Hypo Real Estate (21/12/2009)
6ON555/2009 - Rescue aid for WestLB: in-depth investigation into bad bank (22/12/2009)
@DN161/2010 - Recapitalisation of Hypo Real Estate (19/05/2010)
(@®N380/2010 - Temporary authorisation of additional State support (guarantees) for Hypo Real Estate and creation of
a bad bank structure, and extension of the ongoing investigation procedure C15/2009 (24/09/2010)
@9C32/2009 - Recapitalisation for savings bank Sparkasse K6InBonn (29/09/2010)
@0SA.29510 - WestLB divestments (21/12/2010)
€)MC15/2009 - Landesbank Baden Wiirttemberg "LBBW" — Deka divestment (14/01/2011)

7. TANT K (13 1F)
(DN9/2009 - Recapitalisation of Anglo Irish Bank (14/01/2009)
(2IN356/2009 - Recapitalisation of Anglo Irish Bank (26/06/2009)
(®N61/2009 - Change of ownership of Anglo Irish Bank (17/02/2009)
@N149/2009 - Recapitalisation of Bank of Ireland (26/03/2009)
(5)N241/2009 - Recapitalisation of Allied Irish Bank (12/052009)
(©)NN11/2010 - Temporary approval of Rescue measure in favour of INBS (30/03/2010)
(DNN12/2010 & C11/2010 - Temporary approval of second recapitalisation of Anglo Irish Bank and
restructuring of Anglo Irish Bank (31/03/2010)
(®N160/2010 - Temporary approval of recapitalisation of EBS (02/06/2010)
(QN564/2009 - Approval of restructuring plan of Bank of Ireland (15/07/2010)
ONN35/2010 - Temporary approval of third recapitalisation of Anglo Irish Bank (10/08/2010)
DSA.31891 - Second recapitalisation of Allied Irish Bank (21/12/2010)
(2SA.32057 - Temporary approval of fourth recapitalisation and certain guarantees in favour of Anglo
Irish Bank (21/12/2010)
@3SA.31714 - Second recapitalisation of Irish Nationwide Building Society (INBS) (21/12/2010)

8. 7 b7 (31
(DNN68/2008 - Public support measures to Parex Banka (24/11/2008)
(2NN60/2009 - Capital injection for Mortgage Bank of Latvia (19/11/2009)
(3)C26/2009 - Restructuring of Parex Banka (15/09/2010)

9 NI TNY (AH)
(DN344/2009 & N380/2009 - Restructuring aid for Kaupthing Bank Luxembourg (09/07/2009)

10.A4Z 4 (9F)
(DN528/2008 - Measure in favour of ING (13/11/2008)
(@)N569/2008 - Measure in favour of Aegon (27/11/2008)
(®N611/2008 - SNS REAAL/New capital injection by Dutch authorities (10/12/2008)
@C10/2009 - ING llliquid asset facility (31/03/2009)
(5)C10/2009 - ING restructuring plan and illiquid asset back-up facility (18/11/2009)
(©)N371/2009 - Approval of recapitalisation of SNS REAAL (28/01/2010)
(DN19/2010, NN 2/2010, C11/2009 - Temporary approval of additional recapitalisation package in

favour of ABN AMRO and Fortis Bank Nederland (04/02/2010)

(®N372/2009 - Approval of recapitalisation of Aegon (17/08/2010)
(@SA.29832 - ING call of hybrid instruments (30/11/2010)

1. AV AN 248)
(DNN71/2008 - State guarantee for Banco Privado Portugués (13/03/2009)
3¢ (@C33/2009 - Banco Privado Portugués — recovery of illegal State aid (20/07/2010)  %Zk 1k
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12. 24 v (24F)
(DNN61/2009 - Restructuring aid for Caja Castilla La Mancha (29/06/2010)
(2IN392/2010 - Restructuring aid for Spanish saving bank Caja Sur (08/11/2010)

13. Ay =—Fv (21F)
(DNN64/2008 - Emergency rescue measures regarding Carnegie Investment Bank (15/12/2008)
(2INN18/2010 - Clearance of restructuring aid for Carnegie Investment Bank (12/05/2010)

14. [H (6 1)
(DNN41/2008 - Rescue aid to Bradford & Bingley (01/10/2008)
3%(2)C14/2008 - Restructuring package for Northern Rock (28/10/ 2009) 3¢ S8
(®N428/2009 - Restructuring plan of Lloyds Banking Group (18/11/ 2009)
@N422/2009 & N621/2009 - Royal Bank of Scotland, impaired asset relief measure and restructuring plan
(14/12/2009)
(5)N194/2009 - Liquidation aid to Bradford & Bingley (25/01/2010)
(G)NN19/2009 - Restructuring of Dunfermline Building Society (25/01/2010)
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