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Abstract

The Internet has a profound impact on the governance structure of economic systems. Firstly,
it realized a decentralized mechanism to coordinate information globally by the encapsulation
of various communication protocols into standardized IP packets. Secondly, unbundling
applications from physical facilities, it stratified information and communication industries into
two layers.

These phenomena have predecessors in the Financia Revolution in the 1970s. As the
financial derivatives enlarged the state spaces of financia markets, the Internet enlarged the
cyberspace globally. It is redized by the non-profit organizations such as IETF, because NPOs
alocate the residual control rights of communication networks to their users.
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