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BISE T | I BT | BBEEER
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HFgE /B (BAFR) 206.4 746.7 166.3
| 265.2 839.4 183.4
i/ eEE (85 H) 15.7 27.7 15.6
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AR eEE (BFH) 7.23 10.95 7.06
8.11 11.86 7.00
BeRE /ftEE (BFM) 2.72 3.69 2.82
_ 3.22 408 2.92
HAIMBER (%) 46.1 39.6 452
445 40.0 423
IR ST (%) 87.2 74.5 86.1
(FE—NL & B oK) 87.8 74.5 86.4

() #EH O LB 1988 ~ 90 48, TBX 1990 ~ 93 EDOEKT,
iR E LT ORI EE L HREDOFE,

(%3) HMTH, BRTHOLR

(FERHHE) (ERBRE) (ERBE)
1988 ~ 90 4E Bl T8 5.33% -6.11% -0.80%
BEIE 5.33% -4.15% 3.36%
1990 ~ 93 4¢ B T35 3.88% -6.48% -2.26%
HEIE 4.18% -4.80% 0.71%
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ERER (277 HF) CRA L, TAMRREEE L LE - ARG - BREGEX. 7
SRF vy HRBEE BEIERSARGE —BREBRBEREELR VBBV EERELT
LTWBR, o bnEMIIBERSEME, Pz, LETE, Al - ARELEEE
% 2. LFAMNSEGEE HESEBTELRFORMBORMEEIIRER, BERLDBIZ
BWVERAEHS (2L, BHEBAR, BHRIBHRIIRAB ) (K428 .

Lo L, WTERIZE L, HBA - HIBH (BAWidHE - BE) BSEEROMESRICH




3

RTHEBIZRKENVE N LBEXCOREIX, EFENCATYE XD,

(3%4) LHIEBAR - HBHESE (27708

@ 1988 ~ 90 £F

l;u us s luxs | TV YT YT T T A YT
Ty 8. 46% 8. 26% 0,215 | -11.00% | -10.86%| -0,23%8 | -2.629
len me-ric 10, 04% 8. 68% 1.36% | -11.80% | -10.86% | -0.94% | -1.76%
len xm. zomonnngzno 11.90% 9. 20% 2,706 | -17.28% | -14.49% | -2.80% | -5.30%
Ii,mwmuu 14.87% | 11.91% 7.97% | -15.60% | -12.66%| -2.93% | -0.72%
T 9. 69% T.44% 7.74% | -13.77% | -11.66%| -2.12%| -4.09%
T 13.82% | 11.00% 2.83% | -16.27% | -12.67%] -3.61%| -2.45Y
7 & EN1E 11.48% 8. 46% 3.02% | -13.80% | -10.78% | -3.02% | -2.31H%
TR BLTL 12.96% | 11.81% 1.15% | -14.84% | -13.62% | -1.22% | -1.88%
ke 9.37% 7.24% 7 13% | -9.58% | -7.43%| -2.15% | -0.21%
Eane-TREE 10.21% 8. 90% 1.31% | -8.99%1 -7.12%] -1.87% 1228
5259908 17.78% |  12.58% 5.20% | -15.12% ] -10.32% | -4.80% 2. 664
LM 17.48% |  14.05% 3.44% | -16.52% | -12,44% | -4.08% 0.974
sHLE- NG 2L 16.22% | 12.81% 3. 41% | -16.44% ] -13.48% | -2.96% | -0.229%
X 1508 8.92% 7.07% 0.95% | -9.37%1 -8.52% | -0.85% | -0.45%
18.25% | 10.31% 7.93% 1 -15.10% | -7.79% | -7.40% 3. 069
18. 18% 9, 66% §.51% | -17.26% ] -8.28% | -8.98% 0.91%
18.91% | 12.60% 6.31% | -17.70% | -11.14%| -6.55% 1.21%
20.37% 1  12.92% T.44% | -16.46% |  -9.98% | —6.47% 3. 91%
REsusn 18.83% | 12.87% 5.97% | -16.68% | -9.93% | -6.75% 2. 15%
nzmmuss 33.05% | 11.77% | 11.28% | -19.74%| -8.93% | -10.81% 3.31%
1uuu 19.84% | 10.64% 9.20% | -22.04%] -11.51%| -10.53% | -2.20%
T 25.00% 3.57% | 21.43% | -17.86% | -3.57% | -14.20% 7. 14%
ok 17.54% | 11.64% 5.90% | -20.38% | -14,61% | -5.77% | -2.84%
oy 15.17% | 10.95% 1.93% | -15.53% | -11.31% ] -4.23% | -0.36%

@ 1990 ~ 93 4

A% HEs hinoarn 4% !a_g: Enane  wwws |
T 11.57% | 11.25% 0.32% | -14.34% | -14.129| -0.22% | -2.78%
B AN EC 13.85% | 12.40% 1,459 | -16.74% ] -15.01% | -1.73% | -2.89%
[N (KE. £0RONRREERS) 12, 84% 9.87% 7.97% | -26.95% ] -23.90% | -3.05% | -14.11%
lan.wwnu 16.40% | 13.51% 7.89% | -23.74% ] -20.67% | -3.08% | -7.34%
TRl 11.15% 8. 625 5.54% | -20.17% | -17.83% ] -2.34% | -9.024
ea-ung 16.31% | 12,06% 3.35% | -22.27% | -18.47% | -3.80% | -5.95%
lin7-#-6m18 13, 60% 10.17% 3.43% | -16.64% | -13.16% -3.48% -3. 044
TET oL 14.70% | 13.44% 1.35% | -18.20% ] -16.98% | -1.31%| -3.50%
e 12.03% 9. 52% 3.51% | -12.26% | -9.80% | -2.45% | -0.22%
EA%E ERNE 15.46% | 13.28% 3.18% | -10.82% | -9.55% | -1.27% i. 649
75277748 19.47% | 13.47% 6.00% | -20.54% | -15.92% | -4.62% | -1.07%
T 17.80% | 13.56% 1.25% | -23.66% | -18.67% | -4.99% | -5.86Y
GHLE-BUR-£4 18.17% | 13.73% 4.44% | -25.61% | -22.51% | -3.04%] -7.45%
a2 1505 10, 88% 9. 66% 1.22% | -13.75% | -12.69% | -1.06% | -2.87%
o 18.04% | 10.76% 7.28% | -22.51% | -14.16% | -8.35% | -4.47%
EneR 18. 68% 9.51% 9.17% | -26.55% | -15.92% | -10.63% | -7.86%
e RS 20.46% | 13.67% 6.805 | -23.63% | -16.91%| -6.725] -3.17H
-BaRE A 19.84% | 12.47% 7.36% | -25.34% | -17.95% | -7.40% | -5.51
RxaRE 20.33% | 13.81% 6.52% | -26.55% | -19.474| -1.08%| -6.22%
Ef““ 94.38% |  12.35% | 12.03%] -26.02% | -14.88% | -11.13%| -1.63%
HEaNE A 20, 77% | 11, 40% 9.37% | -31.08% | -20.25% | -10.83% | -10.31%
T 29.85% | 11.94% | 17.91% | -2.99% 0.00%| -2.99% |  26.87%
o 20, 10% | 14.07% 6.03% | -27.19% | -21.07%| -6.12%] -71.094
2w 16.79% | 12.24% 4.55% 1 -22.04% | -17.50% | -4.55% | -5.26%




IO LR, VML (3 ELSHE, AT FNE) LEEEIICRTLRYT S
RBR) . ZLOEMTBALIEN, BMELBEENABICELTWVS, 37FrFHETHRS
AR« HEEHERE ERTOTRLH 10 %I E) BEE LTk, HIRIZIZE S 3—
R TEAEMAMEE K15 FOKNEYE BEARAESEMBENEYE BT
HEM - ANBEBRSYE BTCRAEEBNERRINETOND, BICENEET, H
SR ERAEGEE. AV P - FRSRIEE MM NEEELR Y THY, T
RECRARWEOH S BBA  BHOHMICE > TV B THEME TR T 5,

A7 ZHSETR T, BB AR HBHERIL 90 B LOEBCELEMBKOMEERD 2
fELLE, 60 ~70 % DERTS5ELE, 30 ~40 %DEBTI0FULETHS (E538) ,

(%5] B A+HHEBH / FEBOSMA (47 %038

1988 ~ 90 4¢ 1990 ~ 93 4E

EH (%) (%)
K 561 (100%) 561 (100%)
=2 521 (92.9%) 511 (91.1%)
25 396 (70.6%) 343 (61.1%)
=10 248 (44.2%) 182 (32.4%)
= 100 38 (6.8%) 30 (5.3%)

FHEANCRDBE. FETEOHEM HBA) k. DHERBREICLZBA, D) MELH):
bOEBBAD 2 STHR S, BEFRORD BN 11, DEL. DMEE~DE
EERO 2 OTHEREINDG, 2T IHER—IATHBAICLEDLHELERBADES %
gL, ERHIZLI>TREDEWIDIN, VIV EO 2 RBEEELE—D
FISh L LTRTOERTCHREICLZBAOFEE BTHE4A4BR) . 27 ¥HEL~<L
TEEHTDIE, HBADIH 721 % (1988 ~ 90 4E) . 729 % (1990 ~ 93 4E) SHiHER
ETHD, MRCHBHIZOWTOEEDLEREGL, HiBHD YL 72.8 % (1988 ~ 90
F) . 792 % (1990 ~ 93 ) BEXIZLHIEHTH B,

L, ZORIX, EENEORACI - THER2Z T LIZBETILERD S,
TRbb, 3TFRFECRBOFHEZITI LHB ALY HHE, MEHICEDIEED
FIEX6~T7THIET UL, 47 ¥ CEHT B LELIEL 2D (BEEROLLENE
723) o ¥, HBARZLEDZHESA. HBHICEDBEEZBHOv S =F2— Ko
DAk AT FHECERBINCASD L, THAESU LR BB ERBIT—BRITEBU T Ch
D (1990 ~ 93 FOHEIZE T BEEDLEOHLDLPEY) | MOE LNV T &)
LbOBEEROVT=F 2 — FRREWZ EXDNSE (R6,FT7TER) , M EHEL
TEEZEL ANV TIL, FERBOBRERHRIBVWEE XS, Zhil, 2 B2 3%8E~0D
BEESR (27 /5B CRLZERERE) Lo b, R, BA - EHIT) BT
L7cB~Dlai (R—0 27 ZH5EEW L3 Z9BNDRL S 47 7X@ BEn
ZriEBE¢EZBND,




(6] HBAIL LSO DHEBADEIGONA (47 % 58)

1988 ~ 90 4E 1990 ~ 93 4¢

EE (%) EH (%)
A 561 (100%) 561 (100%)
= 50% 251 (44.7%) 258 (46.0%)
2 70% 81 (14.4%) 83 (14.8%)
= 90% 24 (4.3%) 22 (3.9%)
= 100% 15 (2.7%) 13 (2.3%)

(& 7) HBHIC S D ERBHOEIE DN (47 % 58

1988 ~ 90 4E 1990 ~ 93 4E

EZH (%) EHK (%)
AR 561 (100%) 561 (100%)
= 50% 272 (48.5%) 369 (65.8%)
= 70% 118 (21.0%) 155 (27.6%)
= 90% 29 (5.2%) 31 (5.5%)
= 100% 16 (2.9%) 11 (2.0%)

RIZ, 47 RETHB AR L HBHREOBREZ 2y b5 L, HMBAROEVEE
ITHEHBR L RN LW ERSED L RS (KOZR) . B AR LHEHEROMOMEE
REEFHET S L, 1988 £~ 90 FEDHIEIZ OV TIE— 0.5787. 1990 ~ 93 £EjX— 0.3943
Thole (FLIBHER, RERLRIAMBE LTV BAEOBEII~LTFTRERDE) ., 0L
RZBATOBEA - BHOBVHEERX, BREXOEITHEOKRLFETH S,

EDIT, TREBEERLEELCSTCRET S &, BEE L ELROM OMBIRE
FXIEV (1988 ~ 90 4E— 0.2223, 1990 ~ 93 4E— 0.0963) 2%, EMAB A LEHLUERH OO
FHENILEB RIS (BN — 06737, — 0.6281) LWH B Bhotz, —F, xR
BHRBAR, BERIEHBHELWI B4 FOB A (GBH) OB/ E
D>o7 (1988 ~ 90 4E 0.2680 K Ut— 0.1356, 1990 ~ 93 4E43 0.1775 K18 0.0407) .

DEDZ &b, HBALHEHOMOBRIE, BELEETIREL LTEBESA
LEBCERHOMOBRIZ L2 b DO THH I b, X - EE LGRS A - BHRIBH L I3HE
WEBEWSHDZ L, WREENE, B, bEBERTURTIIHEN, HEARLHMBA
ROMIIIIEDHBENBE S e FEBREIL, 1988 ~ 90 4 05039, 1990 ~ 93 4
0.5615) .




(K@) @B AR LHBLE
@ 1988 ~ 90 £

EBALEEH @D

1988~ 904

0.8 *
-1 i 1 i
0 0.2 0.4 0.8 0.8
nEA%
@ 1990 ~ 93 4
BB AL EBH @A
1990~ 934
0.2
*
-0.8 L 4
L B
-1 1 f Il
1] 0.2 0.4 0.6 0.8
CEIN




2 S ORI DM TOFEBOMBEEE RD7CD, 1988 ~ 90 £, 1990 ~ B FD 4T ¥
SECOMBREEZHELLL 25, ARCRARRVERSB/ONL (R8BR) . T4
bb. 2HMOMTOMBREKIT. HBAR 0.5800, HiRHE 06638, PR 0.4362, B
¥R 05514, BB AR 05567, EHGRME 07749, PIBAR 003935 THY, F X T
RIELHEEFROEBIIIR UTRHEMESBO LN DB, K v M TOERFTHOLE
EOWTIRIE & A REGEMED 203072, B DM OMS ACHIBHA R &V ERIIIROH]
MTHZROBREVR, Xy b CERFEHEN U EEOEEFTED WM bHMT
5 (BBVIEEOH) LEISHTLLERRVDITTH S,

(28] 1988 ~ 90 EDEHR & 1990 ~ B3 EVEHROFMBERE (47 708K

#12 A2 (GENTRY) 0.5800

BE ¥ (OPEN) 0.4362
A B AR (CENTRY) | 0.5567
HIBHR(GEXIT) | 0.6638
£33 (CLOSE) 0.5514

xR 3R (CEXIT) 0.7749
#hiZ5 B2 (NENTRY) 0.0393

FEBAHOBBCBLT, YHEHEOEEOBARKSEHLEE ( [HBIZE ) &
TR ERE ] KA L THBE LTAhL, Sl iIEmgima it CGRESRM.
M FOBHIE) 1 HHN. FRHIXIZZTCRASRA LT B, T, BA - BHERE
LETHDOT, B MEHES, MEEEREbHENTHD, EEMAH OB IR
REALTOLD (BE - N, fAdF. A, BA. BIE. X& BHE) PE2EThTBY.
$io. A—0L4H0ORETH-Th, BA - BHE~OEBOBIITRMIC L - TERD,
Sz, HFREOBRBIZESSEHOI ALy VLT ULEEEESF LT —RLR,
Bt EFEREDOHE, W OPOWHEOBEN [bFEHEOEER VBISEEOHHIC
B+ aiEE) KESKHENUIBHORSRLERoTEY, HABEOHEOREL IEYWR
VB EREE] ICESSBRESH Lo TWAR, ZhbiXda 7 FEESETCORMDHHE
LIS TLLES LEWESEH D, LEBRoT, BBICRELR 2824 r I 55V
SOVTH Y B LVAS, ZZTREBEAELTAT I 0BV AVTEREOD RS EL—
BB L RoTVWBEAIIT THEEE LBEIDILE L, BIERIRS
TEZITB AL KRLIBENEET S ERBIIV R, AV Y EENBE— X THRHEFERI
46 ¥HE, FEHBILRIISIS ¥R THD ((FRE8B) .

FHMER BT D &, BEIERIIIERBIERIC LS CRBAE - HURHE, BAKEE - B
R L HICELS, BHNBA  BHOSSICER LTS TREEEZ >3RS (93
B) . Ziik 1988 ~ 90 £E, 1990 ~ 93 EEDWTNDOHIMIZ OW T H IR TH D, L,
FHEEFTEE (FEMYLORESE. FERYLY HTE) 2R L. REIEEDY




B—RCEEFRERREVD, FEFFREOLENBALTOEAEENHB, ik,
BAEMR L EHMICRS LRBELEDOFBENI L0, BROEESNEEL TS
e L BB, LERoT, MBI Ihb0ER% 2 be—A Lk L CARBREIC X
BBA - BHMESRENBRININEIDEF = v 7 TILERDS,

(R 9) HHFEL L HERBELONE

1988 ~ 90 4& 1990 ~ 93 4£
R EE FERR I EE s il EC | JEH IS
HBAR 17.1% 20.7% 20.2% 23.6%
PR¥ER 7.1% 9.5% 9.7% 10.8%
BMB AR 10.0% 11.2% 10.5% 12.8%
HIRH R -19.1% -22.5% 23.3% -29.2%
BE¥ER 9.4% -10.6% -12.9% -16.1%
L Bl e n 9.7% -11.9% -10.4% -13.1%
B R -1.9% -1.8% 3.1% -5.6%
PEEEB/E¥EFT 314 155 - 312 16.0
W/ ¥R 1812.8 381.3 2046.4 416.6
gaEE 143 8.2 16.7 8.2

(1F) HBAREOHFIRIFRUOEEORMTYE, FRAHE L TV ARWVWED, 2250

AR OFFIIBEMITITLEB T E 2V,
WEEREEF, WWE/EEHR (FBFM) , BAREER (10 ALEOFE

e BHME/AN) OBFIIHE - IROFHE (2FKHT —F COMEEY) ,

A RIMAEBORNBATHI., FSEEOHMEDOES (GSL) . FETHME
(FEFTY-VREEFEH ( (SCALE) ) . BAEME (REFLE-VEREEEESR
(KL) ) Zarbe—nWLEZBXL v FR M) — (47 F ) COHBERER
(OLS) #fTolcd A, BERH GREY I—) BV o»roRRBRRCTHEARS LS
BIUETEE L WIBFER-TWE (R102KR) , Zo0idd, HHECHRTIIES
AEHEM, HBRHEFRICBOEEZ2 2L, () FEHRAROKE &, BXERRD
BAINHEBA, HBHIZH L THHIMICERT2EERERTHEZ &, BERINS,




(R10)] HEZ2S0HBSASOHEER (1990 ~ 93 4)

GENTRY CENTRY GEXIT
const. 0.2290 0.1110 -0.3052
(36.4285)** | (21.9122) ** | (-48.2310) **
GSL 0.0562 0.0394 -0.0255
(6.6292) ** (5.7663) ** | (-2.9847) **
SCALE -5.94*10 ~° -3.68%10 ~° 6.35%10 ~°
(-3.1209) ** (-2.4000) * (3.3179) **
KL 1.68*10 2.59%10 ~° 9.44*10 ~*
(3.9441) ** (7.5372) ** (2.1976) *
REGD -0.0675 -0.0563 0.0621
(-3.6054) ** (-3.7300) ** (3.2974) **
sample 561 561 561
R? 0.1035 0.1373 0.0593

() A y=amidtil, “RBEBEKEL %, X115 %EEK,
BTSSR E S, SBER D GSL i3 S%EE O HEHUE,
SCALE i3 ¥ EFTHM, KLIIWAERRE, REGD IXFEHRMH & I —,

QT (FRFTHIER, #ERFRH)

ERFTHUER (10 X4) TR &, FPHREINBEY . BEIS/NSWEENTUBRER.
BEREOGCRWEASRLAE (1 188) , ChiZECRZIZ XL F R MY —
TOHHT &L LEENTH D,

(&1 1) PEOEXEFTHERIMEE - EERS

1988 ~ 90 4E 1990 ~ 93 4E

FEMHRERXS

HUEE -12.7% 123% | -20.6% 14.4%
4~9 A -18.5% 162% | -30.2% 18.7%
10~19 A -7.1% 8.6% | -12.3% 11.3%
20 ~29 A -6.0% 8.1% | -104% 10.2%
30 ~49 A -5.3% 7.5% -9.0% 8.7%
50 ~99 A -4.2% 6.4% -7.4% 7.7%
100 ~ 199 A 3.2% 4.9% -5.2% 6.1%
200 ~ 299 A -1.9% 4.1% 3.8% 5.3%
300 ~ 499 A -2.6% 2.5% -2.6% 4.1%
500 ~ 999 A -1.3% 1.7% -2.2% 3.4%
1000 A~ -1.1% 1.1% -1.3% 1.0%

() ERBEIILTHARN,




RE. T TOREILBEE, $EY, HEFRNOKRHLIIRZY, MECBITD
REEHEEXDCRES>TEEH LELOTHS (Lo, ROMEOSBISPE DK
EER . ‘

Bz, FEAFRINCIL, BXR, BER (ENEET-YORE. ThITEBAR,
HEHREFL) R0 0BNEHEH, BEROBVROEEREEY (B &
5 I 5 2BARREAIIRD bRy ([HERBRB) . FEFRI o XEs ¥ a  TORER
L BEEROMEEMREIT. 1988 ~ 90 4EAS— 0.2195, 1990 ~ 93 425 0.1667 THY ., HEY
& <R,

HEFEOEH O TR (LT, FHERRT—F T 1988 ~ 90 4F L 1990 ~ 93
DETORYRZDMOMBREELHE TS &, ¥R (EBAER) 03693, BEXR (H
JBHR) 07931, $iBAE 04276 THY ., BEROBWRITZh MG T S HANH o7

(#1288 .

(381 2) 1988 ~ 90 FEDEFR L 1990 ~ 93 EDOEEFEOMEBEHKRE GEERFRBD

$2 A% (GENTRY) 0.3692
$HAR H R (GEXIT) 0.7931
MiZ 8= (NENTRY) 0.4276

(2) 2E% ( [FEH4BEBEHERAZE )

BB EHELETOELENE MR LLFERKOSR. B¥ - BEOKFIL.
1991 ~ 94 EDHIMIZOVT, RBTFHEF1995] DAKRT —F THRETE 5. FARAEID.
RS EF BT REEF I A—LTVBH L L BT, | ~3 ABHOBEFRL2EOEEE
FERBe LTVB NI RERFANRD D, T, BEFEFENO S bHEEN DL DOEE
i (EERMTOLERE) OF— 7B ohsd, ThHEEEFRED () £, FRXS
AR, BEREEFE, MEENDDERICEL ZFEFKOT—F 2L DY CHRIER
HEPFIZLIZLY., XBRICHEE~DEEEHR (GRERH) PHoTEXROEE
HETBZ L LHAETHD, SbIT, FHREALEEFRLMEEND OERD D o 1L BEF
BEEFEOATHIVWDIE THBA] SEFREEZER L, RABCEEEETR L MERIE
BUFEEFREAT B2 LT NRIBE) FEFESHETE D, ZL, RRAEOE
ENBIIERELENEI T (ISR ThY., BMEEE0NT 2 T3 TTHEHEER]
DF—F (47 FHE) LvidEv, £, FERBEIOWTEEREOEET —FI3E
BV, *14

LLF. AAEOEERVENE AVWEETOLSNEZE LT, 1991 ~ 94 FEDHEIZR T
3 BAROEEF LNV TOMEL, HBA - HEREE0BELBRF L. AR OENE
WL OPDHIKINRH DA, BEERL OLEBREIT),

—18—




OexE ,
[TEMARE] CESWEEONTRER L Mk, SEXTRTL, FRITHOMME
BRI THE BR) - BRCH ERFEOHEBTIDNITRE, Tbb,
LFELA— X THBIRE ERBE) O 0.06 %I LT, xR (F) 13414 %, &
%8 (F) 12— 420%TH5,

(%1 3) RELERUELANSEIES AR - HRME - BIKE - BEER - MEDHE

£ HBAE | BA¥EE | HEHR | BEXER | MEHR
EPEE 4.14% 414% | -420% | -420% | -0.06%
|- ¥ I87-ES 5.28% 494% | -4.59% -4.04% 1.17%
EES 3.02% 2.76% | -4.35% 3.69% -1.07%
2 5 S 438% 430% | -4.23% 3.84% 0.52%
MEH ‘ 2.93% 2.86% | -4.64% -4.14% -1.44%
BR A BG-GB 3.71% 3.53% | -3.70% -3.39% 0.28%
=iy - BEE 4.79% 470% | -5.01% | -4.47% 0.26%
EN5E - /N - KRSE 4.22% 4.18% | -4.97% -4.45% -0.33%
&t - RIRZE 5.04% 499% | -5.16% -4.64% 0.39%
FENEE 4.96% 483% | -492% | -440% 0.53%
PR 4.52% 443% | -4.18% | -3.82% 0.71%

() BFIFERRE,

BB, EEECORETREL, REXEFTTYY, BEEETNOTLY, BEEERFTOTLY,
ERBABEFTOTHICONTLERT 2 &, BEELFROREI ISV L, BRBAE
EFTOFEIIBEBATEFRORB IV bREVI L, LV o FEPRDO LN, K
L. BAMZHLRELOTEHETHETHRY, BEFEFTOREIIRFEHEZ DT M TE
ZREIZRLT. CoMIFRLEBERCET IR LIIDLERS,

BT, SEEER (AR . (XA ) Ko TERET D L. BMEERICK
NRTEBEET., BICEFTORER, BERBHEMPIZEY, ZhIEEOEEFERE-
CENTOEEFROFERRS, 1 X1 FEFORE - BELVLARF TR LR
R LTWAAS, [TEFHAE] KESKHEEECOMNRRENBERIRORERDR
SERLEDLIIRRS,

@R
BEFFEOHALENMET LY bREWEW D KL, EEINZRTHERNIIIFEHRT
B3 (EHF13BM) , *15 ERBHICHET 2 LEERUVHEECTHERPELS (B
ERIIME FRE) . TOBRE LTEERROMBARIE N,

3 FEENSE (UIDE) OF—F T, BER+BEEREFETROMBR OEMET
ool (MER/NEEICH L TEOREENRH -T2 ERWRT D) 2HETH L.
923 BOEET2{EULELR-TEBY, 597 %DEBTSELE, X512 352 ok




T 10 fEUETHol, MELEOHE LA, EEOX Y FCREBEFENSIEILEHL
TW2RWEATYH, ZROMELEENFARICELTNEZ Libnb, ;

—F. BEXOEENBEOHEBICHT 2BEFEEROFERROFEEIIFEFITPEL.,
KOFEEZENZRD LER 020 %R > FULTOEE (EMXAED) BE RN, F
EFTOMBAORBIIFRAXTHY ., HIBHOKLIEX(THS (F1 428 , BF
LEOERB A, BRIBHOFRIIEEIT/NE N, FEEXOFEFREOEHNIZ BHE
(2 BBLELOTH B,

(R14) B - BROMABA - HBH~DOFEE (EERSEH)

E- | BZ HB A | B¥/HiEH
B 93.1% 95.9%
gL 91.1% 91.9%
Bi¥E 98.1% 98.6%
B 97.5% 97.4%
BR N A-BHG - KB 95.2% 98.5%
Ey - BIEE 98.0% 98.0%
EI7E - /e - RRJE 99.2% 98.5%
SRt - RERZE 98.9% . 99.1%
TENEE 97.2% 98.3%
PR 98.0% 99.0%

EFRPGES—XTRTH, —HofN RS, HBARKEDHEENS YA b, HiB
HICEDLBREOYTA M, HIWIHBSA-HIBHEEICED B HE -+ BEROLRITIZ
LALDFERTY0~ 0 %EBATEY ., FEMROEEIANT 2EFEEF OO~
JoFa— FEIEEIONESVEWIBRIIED LR, HBAKLSWTRSE, 205 b
DEEBADLEZRIT 979 % DOEFRET 80 %LLE, 86.7 %D¥EMET 90 %L E, 531 %D
T %A ETHoM HIBHIZOWTSH, EILEI 963 %, 85.8 %, 562 %) ., i
VNG — R THBA+HHIBH OS2 FEFTROMEBOBEMECR L ELEHE T
L, FREREOHE LR, 2EXT 939 %, BEET M8 %DEEBT2HEULTHS
RE, HEBPMEBICHEELTREY,

EXRNZEDOI/ Ry v a T, FROBEFREHICET I EEOEROBBREE
HELEZLZ A, FE¥ER (OPEN) RUHZ AR (GENTRY) & EBEKOMMBERK (#z
AE) (NENTRY) OHEEMEHIIZNRZI 067, 0.68 (BUSEICRZ & 057, 0.73) THh
D, &L IF WA, Ry TR TREMPRVEIREBRRD, BE¥HER (CLOSE) &%
FrRER (NENTRY) DOFEBSRENT 041 (BUEEIZRB L 057) Tholz,

FAZ%E#% (OPEN) L BE#%E (CLOSE) O#HBIREII— 039. B AHE (GENTRY) LH#
BHE (GEXIT) DOHHEBEFREII— 038 Th oz, *16

BB, BSERIZOWTUT o0 LRRIC, MyBEEEOY e, BERB O %




BEHFHRFIFEE IR UTHB L TAa, FEERIIEMRRE, ERLh CHEIEL
DLBHIZ 2D, HBIEEZRIT 188 X7, FEHBIERII U6 (B THB, “OREL2EY
FNCHB L RERICEDRY . FEREISHLIZEHE - BE. 3A - BHEMET 2%
REFESTWVWB LIIEZR, *17

(R15) REEELIERBER (REZE, 1991 ~ 94 4)

MU EESE FEHIHIEE S

R 188 246
HB AR 4.67% 4.43%
B3R 4.48% 4.19%
IR R -4.69% -5.43%
BEER -4.46% -5.07%
BB AR 0.46% -0.46%

32%3%%%‘%& 29.74 A 29.67 A
() FEROEMOBMYY (ERBER) ,

@F Dt .

BETHE (FEMUZVREERR MR L, SELECHEEREMENRxWZEY
%%ﬁ\%%%ﬁﬁ<&5&w5%ﬁ&%%ﬁﬁbné(%165%)0mﬁ\*yb®
BEEOBBMTIIZ 0L 5 RHEBERERER LR, *18

(521 6] BXFHEHRAER - EXEE (REE, 1991 ~ 94 4)

FEFRERS | BR¥ER Rk | MEHR
HURE 4.14% | -459% | -0.06%
1~4 A 3.74% | -4.77% 0.58%
5~9A 497% | -453% | -2.04%
10~19 A 511% | -427% | -1.03%
20~29 A 4.82% | -3.95% 0.14%
30 ~49 A 4.57% | -3.68% 0.24%
50 ~99 A 386% | -3.22% | -0.03%
100 ~ 199 A 326% | -2.71% 0.63%
200 ~ 299 A 330% | -2.28% 2.00%
300 ~ 499 A 2.89% | -198% 2.69%
500 ~ 999 A 2.67% | -1.60% 1.64%
1000 A~ 1.50% | -1.01% | -146%

() ERBREE,




5. EBAfIHN - BRAEXE
(1) BE% . (TLERHRE))

OeEEH

KUERAIHR, HEASEEARIIEERECTI~6RBETHS (FR178H) . O
B HEAERSRIE. ERHRET 10 %REE»2VEL. MEALEER (1988 ~ 90
4+ 118 %, 1990 ~ 93 F— 088 %) AT oL REW (EFRBTRTRLEZ 10
£)

HEAAIH., HERAERDI L, fEﬁ%J .

SRENTHEEFORAEHTHD, * A
BLANCRD &, ZFIXBF l:I:L'C*EEﬂ%EUtﬂi HEAEAEL HIZEHY CHAIH

RTHSE. MBEETHSEIBY) (18388 . ok, KFOMEBRIIEREM
BE (1988 ~ 90 4E) TIXBT LY &L, BAOBE (1990 ~ 93 4F) TREFLIV LE
b‘of:_o

(BEZE) WREODEENIEARBRE, RV O

(£17) MEAALSE HEREAR - SEREHE (2F - LR FRAH)

MEAAI | bERH | MUBREL | bRER | HEESE | MEHR
(FH) (FEF) (FE3R) (FE3) (FEF) (=)
88 ~ 90 6.16% 2.81% -5.30% -2.41% 10.92% 1.18%
90 ~ 93 4.23% 2.24% -5.59% -2.59% 8.88% -0.88%
(1 8) HERALREDELHLE (FERHRE)
HERAL | HEAEL | MEESE | EER
(=) (4F2R) (=) (FE2R)
88~9 | B 5.60% -4.53% 9.72% 1.31%
8 7.07% -6.60% 12.88% 0.96%
90~93 | B 3.90% -4.62% 7.84% -0.35%
8 4.78% -7.28% 10.61% -1.78%

1988 ~ 90 £ (&

KILKFEE) |

1990 ~ 93 4 (FRBE) COWBAMZERBE L2
ikt 3 L. HEAEARIIFEE (— 530 %, — 5.59 %) Tholkid, HEMA

HERIIERASERBEOF BB (616 %, 423 %) , 2 0OHMETOLETH DB,

DERYRBRY ., RRBBOEA~OPEIL, HERAHEOKTIZ LS CHEAAIH
DETBISEREV) RO, Zhil, KEREKIZET S Davis et al [1996] DoHT
R EAEKIERAIH LY LRAKITBSH) LiZRR5, *




@A

¥R (27758 RIS

EWSERIIED BN,

BEETICAT Y HETHEABESROMBAEHRIIHT DLE (DEXME) O
iz RDE. 90 %L DEFT2MHIULE, 50 ~ 60 BDEBETSHFLLE, 30 %L EDE

CETI0EUERELRoTVD (R208H) ,

(£19) HEAAHR - HEAERRE (27 708)

. BEAEHEORXVERL. BEEREARSE
SRBME RN KR TOMOSENRRES KA - BEMMEERETHY.

WIIEV DL, FHBEG - BRESBEE. L¥TE GRELRYThHok (K198
B) . ¥EAICRTH, HERAIME, HERARARSMEAEBRLY LTt REW

@D 1988 ~ 90 4E
T e s EES % "L

85 13.92% ~12.95% 26. 88% 0.97%
s |8 c 11.59% -13. 28% 24.87% -1.69%
W (XB. ORONENIERO 11.01% -16. 13% 27.14% |  -5.12%
XE. tOROMEY A 17.36% -16.33% 33. 68% 1.03%
K# - ANE 12.67% -15.88% 28.55% -3.21%
ZR-GHA 17.09% -15.93% 33.02% 1.16%
L7 EBIA 12.82% -11. 40% 24.22% 1.42%
b LM 17.02% -14.43% 31. 46% 2.59%
e 10.23% -7.60% 17. 83% 2.64%
EBNA-ERNE 6.83% -8.00% 14.83% -1.17%
579588 19.31% ~14.99% 34.31% 4.32%
T 14. 18% -11.72% 25.90% 2.46%
SHLE BNE- SR 18. 15% -16. 17% 34.32% 1.98%
T 10.93% ~10. 15% 21.08% 0.77%
o 9.31% -9.38% 18.69% -0.07%
E8 K 14.06% -9, 96% 24.01% 4.10%
NIT 20.08% -16. 32% 36. 40% 3.76%
FTTTT 19. 69% -13.25% 32.94% 6. 44%
REBEER 15.49% -12.97% 28. 47% 2.52%
MERMRER 15.07% -9.22% 24.29% 5.85%
memEEn 18. 76% -17.10% 35.86% 1.67%
g 78. 23% -3.71% 81.94% 74.51%
e 0 20.85% ~19. 72% 40.57% 1. 12%
&4 15. 65% -13. 28% 28.93% 2.37%

_‘2’3__




@ 1990 ~ 93 4¢

. i %% ERSE et 1 2
%55 19. 26% -14. 88% 34. 14% 4.38%
e |y 13.81% ~17. 45% 31.26% -3.64%
I (XE. tOROMENAERC  11.87% -26. 10% 37.97% -14.23%
X%, tORDRAY S 17.50% -24.61% 42.11% ~7.11%
L 14.23% -22.22% 36.45% -7.99%
TEIL 18.07% ~25,37% 43: 45% ~7.30%
L 14.50% -15.33% 29.82% -0.83%
- E A ~16. 78% -15.51% 32.30% 1.27%
it 4 12.20% -9.30% 21.51% 2.90%
e 11.70% -8.04% 19. 74% 3.65%
U525y 98 8 21.93% -19. 71% 41.64% 2.22%
T 14.05% -17.80% 31.85% -3.75%
SHLE-EANG-BR 17.96% -27. 42% 45.37% -9, 46%
AR-EEMS 12. 48% ~15. 63% 28.11% -3. 16%
e 8.98% -13.81% 22.79% -4.83%
EHER 15.96% -17.08% 33.04% -1.11%
& m Y2 22.19% -21.37% 43.56% 0.83%
- REEER 17.43% -21.76% 39.18% -4.33%
REmEER 15.37% -20.39% 35.77% -5.02%
MERREEN 15.16% -13.65% 28.82% 1.51%
SETTIL 14. 75% -29.25% 44.00% -14.50%
23 28.35% -1.98% 30, 34% 26.37%
e 22. 48% -27.35% 49, 83% -4.87%
a3t . 16.49% -19. 10% 35.58% -2.61%

(£20)] HERBES R/ MEREBRONH (47 5 5H)

1988 ~ 90 £ 1990 ~ 93 4E

EB (%) EH (%)
ey 561 (100%) 561 (100%)
=2 504 (89.8%) 487 (86.8%)
=5 330 (58.8%) 295 (52.6%)
=10 187 (33.3%) 174 (31.0%)
= 100 20 (3.6%) 22 (3.9%)

HERARIHORNIIL, FHRICRZ L, FREER (Oodl e R—%RIoE) o
K 4 B, FRBAEEEFR ORI 451, MEED D OERRIZE S B 28 &
WO TH D, HEAERONRG., FHMICAD L, THREXFMOMBRIHI4E, B
ERERMOMBAK 4B, MEE~OBERICHEIHBOH 2B L VWIERTH B, 277,
I OHBRIEENSEOBROREE SIS, Thbb, A7 ZNETRD LRERAIIZ
HHBBAILL AN, HEAERCEDREBIZLABPOESENREL 2B —F.,




B « BEROHERAIL - BR~DFFEIIPIEL 2D,

ERER (47208 KAk, BROMEBIZLEDHHEBA - HiBHIZHES BREHO
vl oFa— R, ¥ BREIEITHOY S =F 2— FiI, §THCRAEEXEITROME
Bz EDHBA - B, ¥ - BED~/=F 2 FZlRBEhEW (21,
£228H) . TIFEREER (THoT, 2o, A—EXEIBHTERLTHIEE
D) CBITZEAAIL - BRAEAOEEMSLEBHRE WL EEILNS,

(£2 1) HEMAIHIZ 5D L RER - BRBABOEIEOSM (47 755D

BRI S ERAIH B A > BAAIH

1988 ~ 90 [1990 ~ 93 1988 ~ 90 1990 ~ 93
R 561(100%) [561(100%) |561(100%) 561(100%)
= 50% 391(7.0%) | 51 (9.1%) |461(82.2%) 489 (87.2%)
= 70% 3 (0.5%) | 10 (1.8%) |273(48.7%) 348 (62.0%)
= 90% - (=) - (-) 31 (5.5%) 46 (8.2%)
= 100% - (=) - () 3 (0.5%) 10 (1.8%)

(F2 2] HERBRZSDIEXEBOFEGDOSM (47758

BEIHIBREL ERESRHIZE S EREX

1988 ~ 90 [1990 ~ 93 1988 ~ 90 1990 ~ 93
E ¥ 561(100%) [561(100%) |561(100%) 561 (100%)
= 50% 52 (9.3%) | 62(11.1%) |497(88.6%) 505 (90.0%)
= 70% 9 (1.6%) 9 (1.6%) |339(60.4%) 317(56.5%)
= 90% 1 (0.2%) - () 46 (8.2%) 30 (5.3%)
= 100% - () - (=) 3 (0.5%) - (=)

HEAMHRE L HERERROBGEZ AT IEENE Ty M3 L, HERRIHER
LHERERROMICIIBWHE IS LS5 bR 22 (KO2RK) 3, B/
1988 ~ 90 £ — 0.2043, 1990 ~ 93 £— 0.0783 L &< A2\, ZIIIBREER & FEEROIEES
WHT2EERVNVTORREIIRR S, BRAKBL UL, TREEFORALSHNE
HThY, FREFETOBRBENIFR—OEECTOEM LD LB E BLIZENoT VDR
ol VT AERIZIIRVWI EEBRBLTWS,

—%. MEREEE (ExHE) SHEARESR HEMALSHHEERELRE) of
WZIXBEERR e hro 7 (FRBEFREUI— 01758, 0.0996) , FBEARBMOB LV EZEN, Xy b
TEAZAIMLTWVA LIIEXRVI TR 5,

B, HR2P 6, HERAIHELMERESHZEOMICIECRZNRH -7 (GREHEE




I ERER 05449, 07174) .

(K@) HEAAIHE L HERERS

@D 1988 ~ 90 4F
B R Al &95?@%% (44%)
* @
b
2]
1.5 I *
’ TIITT l

@ 1990 ~ 93 4F

ERAIL L EREX (41))

1990~ 934

0.5

ARARKE

-1.8 L [ ]

0 0.5 1
BERAMEE




BRESO TRErE] [CBBL T 47 ¥ BRI T 1988 ~ 90 4 & 1990 ~ 93 £ DH D
R EHE L L5 (k233K | HAEAAINE 03233, HERKAR 03472, H
BERABERSE 07143, MERALEER— 01720 ThoTz, TOFBREERDIRY | AR
MR DB OIHERBRESERTHY ., MEAEHRIGITI L A LEREN 2V, 2D
b, BABBEMLRLTOWEEZETIES S LT RIKBERSIS U TREE IR
DRRERBPETRE D, FEMACIERER IR ERCH IERISI R EEL

Hl-VERTE D,

(322 3) 1988 ~ Q0 EDOEER L 1990 ~ 93 EDLEEROEEFRE (4 77 58

HERAIH (GIO) 0.3233
HE AR R (GID) 03472
HERHES® (GIR) 0.7143
WiE FHE#HENIC) -0.1720

B CRRZEY . 47 FEESE-XT, REIEEIT 46 £, FEHBIZERIT 515
¥BCTHD, BEREHCHLTCLRANERLIEABEREZ THNICHBRLTHRD L
(%2 4BM) . 1988 ~ 90 EDQHM Iz OV TiX, HEMAIHE - MERERRE, B A
HERHICE Y ERTHICRE REBRBO OV (LWTEXIT, REIZEEOHBHZE
c BRI BREENETEY) .

(2 4) HRBEELFRFEREOLE

1988 ~ 90 4E . 1990 ~ 93 £E
PNl i FERR IR psEHIE i R EE
HERAIH®R 20.3% 20.6% 22.6% 22.1%
BRZEHMR 3.9% 5.4% 4.2% 6.4%
=S AnE 15.6% 14.9% 16.5% 17.1%
AR -22.0% -20.5% -19.4% 27.1%
BER R -4.8% -5.7% -6.8% -8.4%
IR R R -16.1% -15.7% -13.5% -20.0%
HEREESE 42.3% 41.1% 42.0% 49.2%
Rt REE -1.7% 0.0% 3.2% -5.0%
PEEER S BEN 31.4 15.5 312 16.0
T %8,/ B ¥R 1812.8 381.3 2046.4 416.6
RAEHR® 143 8.2 16.7 - 82

() HEARHBZEOEFIISREOEBORMYY, FRAF L THRWVED, 2
DO OFFITEMITIT LB TE 20,

 REEEBEEF, HEWR/ERR (M), BAEER (10 ALLE0EXE
B, BAMA/N) OBFIZHE - PEROEHE (LBEFF—F COMEFEY) ,

_;27,~




5. 1990 ~ 93 EDOHMIZOVWTIX, BEIFERIT, HERASEEL (LBl THERR
BEAERS) | HBHICHESIBARBY, BE BEICHEIBALHNNEWEREH S, L
TeiioT, BABGPEALEICETOREL HE X T B ARSI RV LIXE 2RV,
AR LD TR, WTRIZE L, X TORELSTHORERNHENI LA,
DER%ZaY ba—A LB LETH B,

HENRHT TR0, HFRELD., FEFHRES L =Y bo— AV LEHER2ER
(OLS) ZATolc R, FHEMM S I HERAILER, HEREAR, HERFESE
ZHECETIEEMES -7 (R258R) . LZL. MEALBRIIH LTIIHR
ETHY, BEARIR Y PCORBRAEIIEERFE > TVD ZIIFAR,

el BHILSHC, BRARENREONZEE CEAELHIARINES 2 2ERLE
gENTHE, BAMCOHERER~OBRIIR LN 2T,

(£2 5] FESHLIUERALBHOEEER (1990 ~ 93 £F)

GIC GID GIR NIJC
Const. 0.2408 -0.2754 0.5163 -0.0346
(39.7722) ** | (-41.9566) ** (52.7613) ** | (-4.3309) **
GSL 0.1463 0.0385 0.1078 0.1848
(16.6344) ** (4.0381) ** (7.5852) ** | (15.9322)**
SCALE -5.69*%10 ~° 8.27*10 ~° -1.40%10 ~* 2.58*%10 ~°
: (-2.9484) ** (3.9544) ** | (-4.4775)** (1.0148)
ADJ -0.0470 3.82*10 ° -0.0508 -0.0432
(-3.3286) ** (0.2495) (-2.2273) * (-2.3188) *
REGD -0.0628 0.0605 -0.1233 -2.27%10 ~°
(-3.2559) ** (2.8950) ** | (-3.9572)** (-0.0891)
sample 561 561 561 561
R? 0.3517 0.0457 0.1369 0.3278

() Hyamid e, "MIFBKEL %, "1II5%%FEH,
F— TR ER (EnZhR) , SAEEDO S B, GSL I U%EE O HTHE
RO, ADJIXEHRERERTEREY I —, REGD IIEEHHI &I —,

@F Dt GRAER, EERFRE, HIMIEEF)

BEFAMICRES L, BEICRT B HEEFEN NS WELINE CHEREARNE
W (E268B) . 2B, FENOKTREEFOSE LAE. PRI AL
KNP - CHEFH LD TH B,

HERAEALRELC L IEAR L FRELTOBAME ICOT ThB &, INEEEERT
FUBERICME S BAEARKE Y (FHRELFOBAEARIY, HEM TR 2EVITA
W)




—J. HMERAAIBIZOWTIZ, EXD L S RBWRTOARRAIN & 3ZPREHERE VR
BB, GHFEFROBRBNS 7 ARESEFTORA LW B CTOMEALIHE,
SR ORRANRY, MIEOREEEREIHBT D L. KEREZIRVHOD,
HEDNS W RETFE.,

- (E26) HMEOEXMAKHIEEMAIHLE - HEREARSE

@ 1988 ~ 90 4¢ ‘

BEFBMEX S | Tl | e | BE3ER | BA¥ | GID GIC NIC

HEEE 74% | -59% | -51% | 6.1% |-11.0% | 13.5% | 2.5%
4~9 A 94% | -54% | -153% | 13.8% | -20.7% | 232% | 2.5%
10 ~ 19 A 87% | -8.0% | -7.0% | 86% |-15.1% | 17.3% | 2.2%
20 ~29 A 71% | -75% | -59% | 8.0% |-13.4% | 152% | 1.7%
30 ~ 49 A 8.1% | -69% | -52% | 74% |-12.1% | 15.5% | 3.4%
50 ~99 A 75% | -6.6% | -41% | 63% |-10.7% | 13.8% | 3.1%
100 ~ 199 A 72% | -62% | -32% | 48% | 93% | 12.1% | 2.7%
200 ~ 299 A 7.0% | -5.7% | -19% | 4.1% | -7.6% | 11.0% | 3.4%
300 ~ 499 A 77% | -47% | -26% | 2.5% | -74% | 102% | 2.8%
500 ~ 999 A 71% | -43% | -13% | 16% | -56% | 87% | 3.1%
1000 A~ 50% | -38% | -08% | 09% | -4.6% | 58% | 13%

(7B) FERBEITL TR,

® 1990 ~ 93 4E

FEITHRERXS | HRE | Aokl | BEXER | B | GID GIC NJC

RS 68% | -88% | -8.1% | 73% |-169% | 14.1% | -2.8%
4~9 A 85% | -7.6% |-252% | 16.3% | -32.8% | 24.8% | -8.1%
10~19 A 82% |-112% | -12.1% | 11.2% | -233% | 19.4% | -3.9%
20 ~29 A 6.6% |-104% | -103% | 10.1% | -20.7% | 16.7% | -4.0%
30 ~ 49 A 77% | -98% | -89% | 86% |-18.7% | 16.2% | -2.5%
50 ~ 99 A 71% | -97% | -72% | 7.6% |-169% | 14.7% | -2.3%
100 ~ 199 A 67% | -95% | -5.0% | 6.0% |-14.5% | 12.7% | -1.8%
200 ~ 299 A 63% | -89% | -38% | 53% |-12.7% | 11.6% | -1.1%
300 ~ 499 A 65% | -81% | -26% | 3.9% |-10.7% | 104% | -03%
500 ~ 999 A 61% | -6.7% | -22% | 3.1% | -89% | 92% | 03%
1000 A~ 47% | 66% | -10% | 07% | -7.6% | 54% | -2.2%

(F) FHRBFIL TR,

EFEFRR (FR28) 3. HEASIHE, HERMEEARIHZY OBEVE DB D,
FIZITHERAAEROSEWEROHEASBEENEV., HEAFEOREBEVWROMERE
BENEN E WV o BABRARBRIIRHER, Thbh, HEFRI 2 XES L a L TOD

—29—




HERAIHE L HE RN A RBOFHEREIX. 1988 ~ 90 455~ 0.2639, 1990 ~ 93 A3 —
0.1208, HUEABED R L HEALHROMBBLKII TR LR 0.1584, 02334 TH T
EEFIR LT 1988 ~ 90 4E & 1990 ~ 93 EDTOMBREZHET I L (K27
BR) | HEMAAIHES 07058, HEAERREN 0.7157, HERFE SR 0.8012, #HE
FAZSEEAS 0.5787 L7200, HIRANIZIZ 0 X TH Ry P CHLEAEBOMGENED L
3,

(322 7) 1988 ~ Q0 EDEEER L 1990 ~ 93 EEDOLEROFEEFRE GERERE)

HEAAIH (GIC) 0.7058
HEHAELER(GID) 0.7157
HEAFESR(GIR) | 08012
WiE A EBHE(NIC) 0.5787

ETC, BRODIIIEEFLV AN TOT—F 2RV LD THD P, FEHFA—RTO
BRE#H L LELVAINVTORAEHOMIZIXE I WIBREHAEA 50, FlXE, Wb
W3 TEABBREVRT L] O THIRHEABTCELT, k. TEHAOWE
b PEEZHLLORTWS, RELVUVTOHERAIL - HERBERIHALPIZTEN
iE. ZOBBECETIMANRESLTHAD, L. FEH (IR VWV TOEREH
DOEFII, BHEOBEFEFEOLEICBITZIHBM cOLENEBEGSE () »,. (T
BLUTOMBREE SRS THERAIH . THEREX) LLTHEERD, &
BOBEFZ2ROREE T, BEFHOBABEBORMPIREL RIZZDXL I 2
TOBBIIORERRENLTIIE, BEHRLAVTOHEAZSHERLZ Lo TEELL
OEFOFELUE & Fite Z LITTE R,

LoL, BRTHEHEZELSATOR VY RAEEHIIHFE LW D, BELVSAVTORER
EH2RLIMBTIOIRIARAETH D, T2 T, T T, BITHEZAIHR L LIz
ST Fa—F L LT, BRELF (10¥1FE) 0ROV TH I (&S
D8EFRE EWD) ¥y T v X LTREATHOEHEFS 2 L2k, RE LT
DEAEHZALCT S Z L 2RLT, BMEEFRNCIIEEFRA a—NVEETHDHD,
ZOEFREELSATOHERAIHE, HEAEARELZERTILEEZLNDINLT
BB, 2 Fh, TOBFEERVUIANOETFTEHERTHZLIZLY, FEFRLAAT
OHEREBNREEZE L SVOHERES# PORERBRKIMET BRI RINERRTD
ZEBNTE B, :

m

SOFRERITROEY Thol (£288R) . 7. HEAAIHE, HERAEARE b,
BMEEFR OV 7Y VIR EY L IADBE LV BEFREVWRF Lo, L.,
BORESIEERE IR, 2MBEETRT1IE~ 15 BIRE GRERAILE - HEME
KBTS %~2%HA > MEE) R&EWETTHS,

Wiz, [EMEER CRoT, HEMAKE (ZoHE, RIS bOEEER




W) . HEAEER (BEICEILOREERY) BRLHE. HICERBEFROY TV
FNDFREY L INEY b EBEFNSOWEFETh o, HICE X, BMEEHROY 7
N CHEBRAEHENE P -0, FRELFOHBHAEH I3, B3 - BRIIHD
BRAEHNRREVWIEIZEZLOTHD,

LA, BMELHOTEAEEITRE (FEMYZVREER X & TroF
BTSN (015 AR 25 A) o AR &5, B¥ - BRI 2ERAEHIT
W LY TH B D, FHMIS/RE R BRBER OV T S TIIBEE -
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BN ERBAM BESER  EEHLBHIE

121 HWEARN 14.0%  6.0% 2.0% -15.5% —6.0% -2. 8% 29. 6% -1. 5%
122 KEEREHS 14.7% - 6.7% 1.2% -14.7% -5.5% -2. 2% 29. 4% 0. 1%
123 BFREEEE - REGHE - RERTFER 16.2%  6.0% 3. 4% -16.0% ~4.T% -4.1% 32.2% 0. 2%
124 SRR 13.1%  4.4% 2.2% -11. 4% -3.1% -3. 8% 24. 5% 1.7%
125 ¥&8 8.4%  3.5% 1.3% -13.6% -3.3% -0. 7% 21.9% ~5.2%
126 Rif - K% 12.3%  5.5% 1.8% -11.7%  —4.8% ~2. 4% 24. 0% 0. 6%
127 /%7 - BT 14.1%  5.1% 0. 9% -14.1%  -5.6% -1. 4% 28. 2% -0. 1%
128 BhiEY e 10. 5% 1.8% 4. 4% -20.7% -1.4% ~15. 1% 31.1%  -10.2%
129 FOMOEER 19.7%  8.1% 4.0% -15.4% ~6.3% -2. 0% 35. 1% 4.3%
131 WA 21.0%  3.5% 8. 9% -10.4%  -3.3% -1.1% 31. 4% 10. 6%
132 B 6. 9% 1.0% 0. 2% -8.9%  -2.1% -0.1% 15.8% -2, 0%
133 % - a2—k— 18.9%  11.3% 0. 9% -14.3% 9. 1% -0. 5% 33. 2% 4.7%
134 SOk 14. 8% 7. 7% 2.1% -22.6% —14.0% —0. 8% 37. 4% -7. 7%
135 feikt - HHEBTESR : 16.4%  5.7% 4.0% -17.1%  -7.1% ~2. 8% 33. 5% -0. 6%
136 7eifz 0.9  0.3% 0. 0% -34.5% —9.5% -1.6% 35.4%  —33.6%
141 k3 2. 4% 0.0% 0. 5% -9.4% -1.9% -1, 1% 11.8% -7.1%
142 R 3. 8% 1.1% 1.2% -24.4% -3.7% -9.8% 28.2%  -20.6%
143 LA 16.1%  7.0% 4.0% -19.0% -8.4% -4, 8% 35. 1% ~2. 8%
144 R 12.6%  4.2% 5.2% -19.1%  -9.1% -3. 8% 31. 7% -6. 5%
145 =v b 15.2%  6.8% 4, 4% -18.3% —6.3% -4, 8% 33. 5% -3.1%
146 HOaREE 9. 5% 3.1% 2.2% -13.1%  -5.3% ~1.9% 22. 6% -3. 6%
147 -8 12.3%  6.3% 2. 0% -17.5% —6.3% ~5. 0% 29, 8% -5. 2%
148 L—R - EEHENES, 16.7%  5.5% 6.1% -15.2% -5.9% -4, 3% 31. 9% 1. 5%
149 F DOk TR 22.2%  5.3% 10. 1% -18.8% —6.9% -6. 6% 41, 0% 3. 4%
151 A& (FXERL) 16. 9% 9. 6% 2. 1% -15. 7%  -6.2% ~2.0% ° 32. 6% 1.2%
152 %Y T# (FN£E<) 21.1% 9. 6% 7. 4% -18.8% —4.5% -7.7% 39, 9% 2.3%
153 #@+ 21.2%  6.4% 6. 3% -18.9% -9.8% -5. 2% 40, 1% 2. 3%
154 BEMAR - HFOBED &L 12.1%  4.2% 3.8% -42.2% -21.0% -7.2% 54.3%  -30.1%
155 FOMOKIR - BEMRFOEY & @KL L) 19.2%  7.1% 7. 4% -26.0% -9.9% ~7. 6% 45.2% -6. 9%
159 FOMOSMENE 23.2%  10.3% 6. 4% -21.0% -7.8% -6. 6% 44. 3% 2.2%
161 MM, KM 11.1%  3.5% 2.8% -16.8% -7.3% ~2.8% 27. 9% -5. 7%
162 #&iEH - A1 - BERMETHE 18. 2% 6. 2% 6. 7% -16.4%  -B. 2% ~5. 3% 34. 6% 1. 7%
163 ABER (r- L3 Ed) 17. 9% 5. 7% 6.8% -22.7%  -9.6% ~7. 7% 40. 7% —4. 8%
164 ARBEY 13.3% 2.8% 9.2% -30.8% ~-18.2% -6. 5% 44.1% -17.6%
169 FOMOAKSE G & 328D) 24.5%  7.6% 11. 5% -25.5% ~7.9% ~12. 5% 50. 0% -0. 9%
171 RE 18.3%  6.9% 5. 6% -16.4% -5.8% -5. 3% 34. 7% 1.9%
172 ZEAE 16.3%  6.1% 5.2% -21.8% -9.4% -5, T% 38. 1% -5. 5%
173 ®E : 17.8%  8.6% 3.8% -18.0% -9.5% -4, 5% 35. 8% -0. 2%
179 FOMOREE - HHH 26.3%  8.0% 10. 1% ~24.2%  -9.4% -10. 0% 50. 4% 2.1%
181 =S 10.0%  3.1% 2. 5% -11.9%  -7.9% -1. 7% 21. 9% -1.9%
182 #% 5.3% - 0.3% 1.3% -6.3% —2.1% -1, 4% 11.6% ~1. 0%
183 MIHE 17.9%  2.9% 9. 7% -18.6% -3.1% -10. 4% 36. 5% ~0. 7%
184 WML 27.2%  9.6% 9. 9% -22.6% -7.2% -11. 3% 49. 9% 4.6%
185 HEERH 13.5%  4.2% 2.6% -13.0% -5.7% -2, 8% 26. 5% 0. 5%
188 DDAV - HE - ML 26.2%  7.0% 11. 5% -18.9% -6.5% -7. 2% 45.1% 7.3%
191 Hrhk%E 19.9%  15.0% 1.3% -18.6%  -14.6% -1.1% 38. 5% 1.3%
192 HER#%E 21. 8% 9. 8% 3. 6% -14.9% -8.9% -3. 1% 36. 7% 7.0%
193 EIRI (MEEIRIRZERL) 16. 5% 6. 5% 2.2% -13.6% -7.0% -2. 3% 30. 1% 2.9%
194 HHE¥E : 23.1%  12.1% 3. 2% -20.8% -—12.4% -3. 7% 43.9% 2. 3%
195 HAHK, HIRIMMIE 19.6%  9.4% 3. 4% —22.7% ~-12.5% -5. 2% 42, 2% -3, 1%
199 BIRISICfE S y—E A% 44.1%  10.6% 29. 7% -37.6% -13.7% -20. 1% 81. T% 6. 5%
201 {LEEREE 7. 4% 2.2% 2.2% -19.5% —4.1% -8. 4% 26.9%  -12.0%
202 R T RS 15.3% 1.8% 9. 4% -14.9%  -2.9% -8. 2% 30. 2% 0.4%
203 FLETERS 13.4%  0.9% 7.0% -9.2% -2.3% -4. 5% 22. 6% 4. 2%
204 (LM 10. 0% 0. 6% 3. 8% -11.7%  -1.9% -6. 1% 21. 8% -1. %
205 MTEM TS - BithA - SRR - RETEER - B8 1L1%  2.3% 2. 5% -9.7% -3.1% -2. 3% 20. 9% 1. 4%
206 EIE 9.8%  2.6% 2. 0% -9.6% —2.6% -2. 9% 19. 4% 0.3%
209 FOMO{LETHR 17.1% 3. 6% 5. 6% -9.4% -2.4% -3. 1% 26. 5% 7. 7%
211 AN 1. 6% 0.1% 0. 6% -4.5% ~0.1% -0.3% 6. 1% -3. 0%
212 WEH - 7V A (EHRBRBCLERNLD) 11. 4% L7% 2.2% -13.3%  ~3.5% -5. 5% 24. 7% -1.9%
213 a—Z7 A 7.3% 1. 4% 2. 5% -9.5% -1.7% -0. 3% 16. 8% ~2. 2%
214 MR- TR 14.3%  9.0% 0. 6% -21.4%  -3.3% ~12. 6% 35. 7% ~7. 0%
215 Shigeret 16. 1% 7. 7% 0. 6% -11. 5%  —4.6% -0. 4% 27. 6% 4. 5%
219 ¥ OMOEMME - TRES 20. 5% 2. 8% 10. 6% -20.3%  -5.1% ~7. 4% 40. 8% 0. 2%
221 FIRFy IR - - & - BT - BEEHES 21. 6% 5.1% 7. 9% -25.7%  —4.0% -10. 4% 47. 3% —4. 1%
222 FPITARF o7 74 Nb — b BREE 19. 1% 5. 6% 7. 4% ~17.2%  —4. 5% -8. 8% 36. 3% 1.9%
223 TRATIAF o 7 M 23. 7% 7.1% 8. 7% -18.1%  -5.0% ~7.5% 41. 8% 5. 6%
224 B -WMETIAF v ME 26. 2% 8. 2% 8. 8% ~17.8%  -5.6% -7.3% 44. 1% 8. 4%
225 I AFy IV RIHHE RFIAT v EEL) 26. 7% 7. 5% 12. 4% -20.8%  -7.3% -9. 4% 47. 5% 5. 8%
299 FDWMD SIS AF v 7 HE, 27.3%  8.4% 12. 6% -22.4%  -5.1% -12. 4% 49. 7% 4.9%
231 FA¥ Fa—T 5.6%  0.2% 0. 1% -6.1% -0.1% -3. 7% 11 7% -0. 6%
232 LM FIAF o 7 KR - FKRES 15.7%  8.8% 2. 6% -22.9% -9.0% -6. 9% 38. 6% -7.3%
233 TALNN b - T2B—R - TEATL8G 18.2%  6.2% 4.9% -12.0%  -3.2% ~4. 0% 30. 1% 6. 2%
239 FOMO L LK 30.8%  8.8% 17. 3% -22.8%  -5.5% -11. 9% 53. 7% 8. 0%
241 AZHLE 13.3% 4. 4% 3.9% -12.0%  -4.5% -3.1% 25. 4% 1. 3%

18. 8% 26. 3% ~45.1% -22.5% ~19. 3% 98. 0% 7.7%
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THRAENS FEREHRO

ERER
1990

139507
208570
63302
51367
10466
18253
280824
8511
309603
24529
62089
15896
3179
16601
9407
4287
56442
21474
95887
174999
95470
11253
13884
57040
389468
67361
3241
1604
25087
90862
133914
62756
20945
296
34852
147622
11357
45179
27192
1494
63959
23341
26562
125348
42927
73221
49415
336220
56372
38194
733
6305
32338
107346
25356
47307
98826
83598
17505
3297
2832
673
6867
2073
36322
72099
151344
54166
20001
101591
27001
34655
93966
16662
9304
564

1993

141160
213140
64041
52415
9766
17849
288081
8684
344044
22938
59807
16507
2858
16330
8550

. 2995
40845
18599
72777
164994
88937
9138
12973
48950
358691
62614
3451
1229
22793
89159
118163
63947
19181
283
31770
134448
9318
44459
26825
1531
62427
23840
28800
124859
- 39823
71382
49646
344962
55885
38479
879
6365
33605
107067
26344
50598
99905
88995
18350
3217
2610
567
7529
2211
34235
74359
154338
55213
20487
106675
25342
29605
94326
16661
7547
536

(90+93) /2

140334
210855
63672
51891
10116
18051
284453
8598
326824
23734
60948
16202
3019
16466
8979
3641
48644
20037
84332
169997
92204
10196
13429
52995
374080
64988
3346
1417
23940
90011
126039
63352
20063
290
33311
141035
10338
44819
27009
1513
63193
23591
27681
125104
41375
72302
49531
340591
56129
38337
806
6335
32972
107207
25850
48953
99366
86297
17928
3257
2721
620
7198
2142
35279
73229
152841
54690
20244
104133
26172
32130
94146
16662
8426
550

HERA AERARER MaR

23814 ~-22161 1653
41675 -37105 4570
12423 ~11684 739
8099 -7051 1048
897 -1597 -700
2744 -3148 -404
54283 47026 7257
1925 -1752 173
92853 -58412 34441
5033 ~6624 -1591
5098 ~7380 -2282
3824 -3213 611
640 -961 -321
3280 -3551 -271
228 -1085 -857
105 -1397 -1292
3704 -19301 -15597
3619 -6494 -2875
9130 -32240 -23110
29498 —-39503 -10005
11240 -17773 -6533
1157 -3272 -2115
1927 -2838 -911
9988 -18078 -8090
59184 ~89961 -30777
14330 -18077 —-4747
879 -669 210
288 -663 -375
5672 -7966 —-2294
24748 ~26451 -1703
13931 —-29682 ~15751
14695 -13504 1191
4478 ~-6242 -1764
70 -83 -13
9040 -12122 -3082
26900 -40074 -13174
1498 -3537 -2039
9631 -10351 =720
© 7308 -7675 -367
200 -163 37
5682 -7214 -1532
6249 ~5750 499
8538 -6300 2238
19896 -20385 -489
8249 -11353 -3104
5377 -7216 -1839
11015 -10784 231
61916 -53174 8742
13723 -14210 -487
8966 -8681 285
497 -351 146
814 -754 60
5186 -3919 1267
10928 -11207 -279
2978 -1990 988
8174 -4883 3291
12580 -11501 1079
17235 -11838 5397
1223 -378 845
456 -536 -80
170 -392 222
111 -217 ~-106
1607 -945 662
582 -444 138
8104 -10191 ~2087
18343 -16083 2260
41583 -38589 2994
16271 -15224 1047
5559 -5073 486
31928 -26844 5084
2122 -3781 -1659
4982 ~10032 -5050
16969 -16609 360
4559 —-4560 -1
890 -2647 -1757
301 -329 -28



243 $ERUBHFME - RS 5402 5844 5623
244 EMBY 28855 25764 27310
245 HEBFLE 2858 2100 2479
246 MXA 11310 10440 10875
247 5% ' 16510 16408 16459
248 B 225 38 132
249 TOHho2D LERE 3628 2874 3251
251 MR - K& 70411 66292 68352
252 A b - R 179293 180858 180076
253 HRERARS ARG (MREEsml i) 14408 13251 13830
254 FEREES - RIRERLE 85531 76779 81155
255 k% 15123 14466 14795
256 ¥ - REARE 7430 7724 7577
257 HFEEHY - G 10113 9932 10023
258 BH - BLHE 45626 47024 46325
259 FOMORE - AR 31105 28445 29775
261 WP L D BEkE 91505 81760 86633
262 BWAFIC & DRV Bk 3405 2956 3181
263 BUSH - BUSRIEIE 41843 46361 44102
264 BUSRAEITDARVEM (REAERS FER) . 54529 51586 53058
265 FILEM 5305 5430 5368
266 G - BTA - B 26448 25972 26210
267 SkgkEEY 53705 48456 51081
269 F DO 61071 59347 60209
271 SRR 1 RS - BB 14034 14090 14062
272 FEHRE WM - BN CESERELYED) 11346 13004 12175
273 FEKERE - HASEERE (Ffh, MHLEZED) 38531 37010 37771
274 S LBIEY 45107 42711 43909
275 B r—7n 47151 47724 47438
279 FDMOFESEER 13631 13379 13505
281 7Y X - COMOD- TSR 18269 17305 17787
282 HAR T FEER - &8 60767 57667 59217
283 BEER - KETHAMES 59430 61069 60250
284 BRA - BEALENE QEEREEEEL) 344638 367955 356297
285 &BT L AN 94743 92173 93458
286 HyROLBLR. B - A%, PUEE (355 58%BEER 144489 138492 141491
287 SRHRE (R UEZE) 19223 18889 19056
288 FAbFo b U_ythhRl- KRLE 48688 46212 47450
289 FOHMOLERELS 56668 54178 55423
291 R4 T« FEhg 50797 52707 51752
292 BB (RBEAEERL) 31852 30497 31175
203 EREMMEML - SIS GERR - BEA - EBATI X EE 655T1 59364 62468
294 GBI - 208177 182486 195332
295 HEMEXR 31961 24843 28402
206 FEPREESE FIHEIR 128831 124744 126788
207 —RXEESK PN - SRR 245193 248239 246716
298 WM - $—CRH - RAERABERER 174873 173507 174190
299 ¥ OO - FBES 5 255151 245488 250320
301 REM - XER - BEA - ERAEAERER 435307 426306 430807
302 BRARESHERER 130466 128412 129439
303 Wi - EABHRE 53141 52450 52796
304 BIEHREE - FEEERER 276079 251637 263858
305 BTFEHEME - AMERER : 166637 160238 163438
306 EFIGRIELE 175654 143456 159555
307 BRI 49467 44696 47082
308 ETHEEA - BERBRARSHS 572527 556930 564729
309 FOMOBIBRIER 80451 80600 80526
311 HEH - FHERS 788783  T99878 794331
312 SEHM - FNIE 14960 17517 16239
313 HERHE - FEH & 17621 15684 16653
314 ApRANGE - ESE. AFIBE 75912 79143 77528
315 ALZEH - RIS 26126 26830 26478
319 £ OOk NS R 19393 18087 18740
321 FHIES - BESS - HTHREE - B 68784 64363 66574
322 BRI R 4562 4720 4641
323 EFRAHMER - EXAS 40912 36468 38690
324 B{LFBHMIBR 4363 4305 4334
325 FEHMBMBE - LXK 70367 55591 62979
326 RS (B2 atr) 14929 14549 14739
327 K§Et - EEA & 46708 36744 41726
331 HE 7392 9637 8515
341 RERME EARMILEEL) 15900 16465 16183
342 #HFE . La—F : 27200 23116 25158
343 RAE - EH¥FHAR 58264 52523 55394
344 N - A RERS - ZTOHOBEERA 24773 23406 24090
345 BHE - BEHR- Ry - FEES (BRER - EENYERL 21695 20021 20858
346 HE% 14720 13527 14124
348 s he V% 90616 . 92071 91344
999 &% 11172829 10885119 11028974

2435
4943
241
2215
4701
0

776
7939
23539
1481
8860
1135
1459
1596
9243
5191
874
267
7945
5800
1366
3774
4724
12631
3308
4810
4325
8366
6373
3908
1685
11852
18872
99492
26880
25260
4869
8451
10539
7141
5383
12520
36933
3835
34237
65773
48047
59541
87243
33485
10650
55658
46393
33446
10181
117468
24644
118323
4719
3555
12927
3431
4195
12785
777
7650
1113
8471
2594
3525
2414
4510
2896
12760
4913
4566
2668
26084

2173378

-1993
-8034
-999
-3085
-4803
-187
-1530
-12058
-21974
-2638
-17612
-1792
-1165
-1777
-7845
~7851
-10619
-716
-3427
-8743
-1241
-4250
-9973
-14355
-3252
-3152
-5846
-10762
~5800
-4160
-2649
-14952
-17233
-76175
-29450
~31257
-5203
-10927
-13029
—-5231
-6738
~18727
-62624
-10953
-38324
-62727
—-49413
~69204
06244
-35539
-11341
-80100
~52792
-65644
-14952
~-133065
-24495
-107228
-2162
-5492
-5696
-2727
-5501
-17206
-619
-12094
-1171
~23247
-2974
-13489
~-169
—-3945
-6980
-18501
-6280
-6240
-3861
-24629

-2461088

442
3091
758
-870
-102
-187
754
-4119
1565
-1157
-8752
-657
294
-181
1398
-2660
-9745
-449
4518
-2943
125
-476
-5249
-1724
56
1658
-1521
2396
573
252
-964
-3100
1639
23317
2570
-5997
-334
-2476
-2490
1910
-1355
-6207
25691
-7118
-4087
3046
-1366
-9663
-3001
-2054
-691
-24442
6399
-32198
-4771
15597
149
11095
2557
1937
3231
704
-1306
-4421
158
-4444
-58
-14776
-380
-9964
2245
565
4084
-5741
-1367
-1674
-1193
1455

-287710




{ 199019932 )

SHTREN HAIHE itk S HEARSE iR
RN ERB AN PEdR MBI
121 WEREHR 17. 0% 6. 5% 2.2% -15.8%  —6.3% -3, 9% 32. 8% 1.2%
122 KEARH 19. 8% 9.1% 2.2% -17.6%  -8.0% -2. 0% 37. 4% 2.2%
123 SFRAERE < RFEE - RERTFAR 19. 5% 8. 0% 2.9% -18.4%  -6.1% -5. 2% 37.9% 1.2%
124 SEBREH 15. 6% 4.1% 3.1% -13.6%  -3.2% -4. 2% 29, 2% 2. 0%
125 ¥8 8.9%  2.4% 1.3% -15.8%  -6.8% -2. 8% 24. 7% ~6. 9%
126 Rif% - B 15.2%  4.5% 3.7% -17.4%  -6.2% -5.9% 32, 6% -2. 2%
127 3w BT 19. 1% 7.2% 1.3% -16.5%  -6.9% -1.8% ‘35. 6% 2. 6%
128 EhEYINS 22.4%  2.1% 13.4% -20.4%  -7.4% -9. 2% 42.8% 2.0%
129 FOfOREHD 28.4%  14.0% 4.8% -17.9%  -8.5% -2.3% 46. 3% 10. 5%
131 THEEACR 21.2% 6. 8% 6.0% -27.9%  -7.6% -12. 7% 49. 1% -6. 7%
132 B 8. 4% 2.1% 0.1% -12.1%  -3.3% -0.2% 20. 5% -3. 7%
133 XK+ a—p— 23.6%  15.4% 0. 3% -19.8% -—12.5% -1. 1% 43. 4% 3. 8%
134 k¥ 21.2%  14.6% 2. 4% -31.8% -18.3% -4, 1% 53.0%  -10.6%
135 % - HFRRIEE 19. 9% 7. 5% 5. 8% -21.6% -10.7% 4. 1% 41. 5% -1. 6%
136 7=ifz 2. 5% 0. 0% 0. 0% -12.1%  —4.6% -2.2% 14. 6% -9. 5%
141 KK ) 2. 9% 0. 7% 0. 8% -38.4% -8.4% -12. 9% 41.3%  -35.5%
142 #ha 7.6% 1. 5% 4. 6% -39. 7% -12.8% -9.1% 47.3%  -32.1%
143 LAk 18. 1% 7.6% 6. 0% -32.4% -17.0% -7. 2% 50.5%  —14.3%
144 Mimie 10. 8% 3.8% 4. 7% -38.2% -20. 1% ~7. 2% 49.1%  27.4%
145 = b 17. 4% 7. 4% 5.4% -23.2% —9.8% -4, T% 40. 6% -5. 9%
146 R 12.2% 4. 5% 3. 5% -19.3%  -B. 7% -2. 7% 31. 5% -7.1%
147 @ - 48 . 11.3% 4. 4% 4.4% -32.1% -12.5% -6. 9% 43.4%  -20.7%
148 L— R - MR 14. 4% 4.5% 5.1% -21.1%  -T.7% -6. 1% 35, 5% -6. 8%
149 DO T 18. 8% 5.2% 9. 1% -34.1% -11.2% ~15. 0% 53.0%  -15.3%
151 A (RiXEBR<) 15.8% 9. 0% 2.1% -24.0% -11.9% -2. 2% 39, 9% -8. 2%
152 ¥x Y« T# FRXEERL) 22.1%  10.4% 7. 4% -29.4% ~11.0% -10. 2% 51. 4% -7.3%
153 #-F 26.3%  14.2% 4.5% -20.0% -12.6% -2. 4% 46. 3% 6. 3%
154 BRMKR - FOEDY & 20, 3% 6. 8% 11.8% ~46.8% -21.7% -6. 8% 67.1%  -26.5%
155 FOHOKR - FMYOEY & (FXEETL) 23. 7% 9.9% 9.1% -33.3% -13.3% -10. 1% 57. 0% -9. 6%
159 F OO 27.5%  12.8% 8. 8% ~29. 4% -13.8% ~7.1% 56. 9% -1. 9%
161 BbE%, AN 1.1%  4.4% 2.3% -23.5% -10.7% -4.3% 34.6%  ~12.5%
162 st - SR - AR 23.2%  8.5% 9. 0% -21.3%  -7.7% -6. 3% 44. 5% 1.9%
163 AMAER (- L5%28) 22.3%  6.7% 9.1% -31. 1% -13.8% -8. 3% 53. 4% -8. 8%
164 A% 24.2%  10.0% 11. 4% -28.7% —13.5% ~7.3% 52. 8% -4, 5%
169 FOMOABE (- &5 &8D) 27. 1% 9. 2% 14.2% -36.4% —16. 5% -11. 4% 63. 5% -9. 3%
171 ®E 19. 1% 8. 1% 6.1% -28.4% -11.7% -8, % 47. 5% -9. 3%
172 REHE 14. 5% 6. 7% 4. 1% -34.2% -15.9% -10. 2% 48.7%  -19.7%
173 BE 21.5%  10.1% 6. 0% -23.1% -13.1% -4. 4% 44, 6% -1. 6%
179 FOMORER - Bl 27.1%  10.7% 11. 4% -28.4% -—12.5% -9, 4% 55. 5% -1. 4%
181 27 13. 2% 3.4% 9.1% -10.8%  -1.8% 0. 0% 24. 0% 2.4%
182 #& 9. 0% 4. 0% 2.4% -11.4% 4. 1% -2, 0% 20. 4% -2, 4%
183 ML 26. 5% 4. 5% 17. 0% -24.4%  -5.2% -13. 5% 50. 9% 2.1%
184 M5 30.8%  12.2% 11.2% -22.8% -8.6% -9, 2% 53. 6% 8. 1%
185 HMAER 15.9% 6. 3% 3. 5% -16.3%  —6.8% -3.2% 32.2% -0. 4%
189 DD/ I « HE - FUNT R 19. 9% 7.8% 6. 7% -27.4%  -8.4% -13. 3% 47. 4% —7. 5%
191 Friide 7.4% 3. 0% 1. 1% ~10.0%  —4.1% -1. 0% 17. 4% ~2. 5%
192 HE#E 22.2% 8.4% 4. 1% -21.8% -12.8% -3, 5% 14. 0% 0. 5%
193 EIRdE (BESEIRIREBRS) 18. 2% 8. 2% 2. 2% -15.6% -8.2% -2. 4% 33. 8% 2. 6%
194 BUESE 24.4%  13.0% 4. 6% -25,3% -15.3% -3. 3% 49.8% -0. 9%
195 MARK, AIRMmIE 23.4%  13.1% 4. 4% -22.6% -13.2% -3. 9% 46. 0% 0.7%
199 HIREICHES F—E A% 61.7%  43.5% 15. 9% -43,5% -10.3% -29. 8% 105. 2% 18. 1%
201 {LEAER 12.8% 2.2% 5. 2% -11.9%  -4.3% -1. 9% 24. 8% 0. 9%
202 fEH{CE T RN 15. 7% 3. 4% 6. 4% -11.9%  -2.4% 4. 1% 27. 6% 3.8%
203 FHLFE TR 10. 2% 1. 6% 3.2% -10.5%  ~2.4% -3. 5% 20. 6% -0.3%
204 {LEHEHE 11. 5% 1.1% 6. 2% -T.T%  -LT% -2. 7% 19. 2% 3.8%
205 MPEMIME - BivhA - SHREA - REEER - B 16.7%  4.8% 2. 5% -10.0%  -3.2% -2. 3% 26, 7% 6. T%
206 EXSH 12. 7% 2. 9% 2.4% -11.6%  -3.7% -2. 6% 24, 2% 1. 1%
208 ¥ OMO{LFETLIE 20. 0% 4. 6% 7. 0% -13.7%  -4.1% -5, 0% 33. 7% 6.3%
211 AMERIRE 6.8% 0. 1% 0. 1% -2.1%  -0.0% -0. 5% 8. 9% 4.7%
212 @ 7V —R (EHRRCLSR2NLD) 14, 0% 3. 3% 5.9% -16.5%  -B. 6% -1. 4% 30. 5% -2, 5%
213 a—ZA 6. 2% 1.2% 0. 3% -14.4%  -3.3% -0. 3% 20. 7% -8. 2%
214 BEEK - T 17. 9% 9. 4% 6.1% -35.0% -10.5% -15. 0% 52,.9% -17.1%
215 SR 22.3%  11.1% 0.8% -13.1%  -B.0% -0. 3% 35. 5% 9.2%
219 FOHOFHES - FHRES 27. 2% 7.6% 11.2% -20.7%  -9.9% -5.2% 47. 9% 6. 4%
221 FIAFy IR - E - T - RREFHEG 23. 0% 6. 8% 11. 5% -28.9%  -4.9% -17. 2% 51. 9% -5, 9%
222 FIHIRF I T 4b s~k K BREE 25. 0% 9.9% 8. 5% -22.0% —6.2% -10. 9% 47. 0% 3.1%
223 TRAFSAFy 7 W 27.2% 7.T% 14. 0% -25.2% -T.5% -8. 5% 52. 5% 2. 0%
224 B -BETTATFYIHA 29. 8% 9. 3% 14. 1% -27.8%  -7.7% -12. 6% 57. 6% 1.9%
225 FIAF v HHE (BT RAF s EET) 27.5%  10.2% 12. 2% -25.1%  -8.7% -9. 3% 52. 5% 2. 4%
229 ¥ OO LT AF o 7 M 30. 7% 9. 3% 14.1% -25.8% -8.7% -11. 1% 56. 4% 4.9%
231 FA ¥ Fa—T B.1%  0.1% 1. 4% -14.4%  -1.5% -10. 5% 22. 6% -6. 3%
232 HaM - FIAF v 7 WEY - RN RS 15. 5% 9. 0% 3.8% -31.2%  -14.8% ~7. 5% 46.7%  -15.7%
233 A~V b - Thk—A - TERT A0S 18. 0% 5. 3% 6. 8% -17.6%  —5.4% -4, 3% 35. 7% 0. 4%
239 *OhoO T LM 27.4%  9.0% 11. 6% —27.4% -7.9% -13.6% 54. 7% -0. 0%
241 72 L¥ 10. 6% 3. 5% 2. 6% -31.4% -13.4% -6. 1% 42.0%  -20.9%
242 TEAEME (FEERO 54.7%  14.2% 39. 5% -59.8% —20.7% -26. 9% 114. 5% -5. 1%




243
244
245
246
247
248
249
251
252
253
254
256
256
257
258
259
261
262
263
264
265
266
267
269
271
272
273
274
275
279
281
282
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155t FOEESR 18.1% 11.4% a.7% —24.7% -17.1% ~1.1% -6.6%
1552 3944 19.5% 13.4% 8.1% -12.8% -122% ~0.6% 6.7%
1553 Ah=-7-¥75— 37.5% 13.9% 236% ~23.8% -12.5% -11.1% 13.9%
1554 nUhF~7 226% O 17.0% 59% -25.1% ~14,0% -11.1% ~2.2%
1555 4% 10.9% 7.3% 36% -14.5% -7.3% -73% -36%
1559 - S WENELVKBR - MERBOEY & 22.1% 8.2% 13.9% -26.3% -15.3% ~11.0% -4.2%
1501 WR 16.0% 8.8% 7.2% -18.8% -12.5% -6.1% -2.5%
1592 AfbE 0.0% 0.0% 0.0% -18.7% -8.3% -8.3% ~16.7%
1503 WA 18.4% 13.5% 49% -17.9% -13.3% -4.5% 0.5%
1504 MBS 27.9% 14.1% 13.8% -28.2% -13.5% -14.8% ~0.3%
1595 BL®S 23.2% 18.7% 36% ~19.4% ~14.5% -4.8% 3.9%
1509 i SHESH LM HE 25.8% 12.5% 13.2% -28.0% ~15.1% -12.9% -2.3%
1811 —REH 6.8% 5.0% 1.8% -13.2% -10.8% -2.2% -8.4%
1812 MB(A' YD 19.5% 1% 12.4% ~25.7% -11.9% -13.7% -8.2%
1813 BRI 23.8% 14.3% 9.5% -42.9% -42.9% 00%  -19.0%
1614 8K -ERBEFR. WFIHERO 11.8% T1% 4.8% -238% -19.0% -A8%  -11.9%
1815 KE a7 0.0% 8.7% ~46.7% ~40.0% -£.7% -40.0%
1818 =5 -&1+# 12.1% 12.1% 0.0% ~18.2% ~6.1% -12.1% -6.1%
1817 ER#R 28.8% 14.3% 15.5% -21.1% -6.2% ~14.9% 8%
1818 KH¥97 8.4% 8.4% 2.0% ~14.7% -10.8% -3.8% —6.3%
1819 IS SO VB 28.0% 1.1% 16.9% ~27.5% -11.1% ~16.4% 0.5%
1821 BEH (BMAERO 36.5% 15.3% 21.2% ~30.9% ~12.9% -18.0% 5.5%
1822 &K 17.4% 7.7% 9.6% -17.1% -8.4% -8.7% 0.3%
1623 RECHARMMITFHE 30.1% 19.0% 11.1% -21.2% ~1.7% -9.5% 9.0%
1824 W-F4ONK - 54.0% 32% 50.8% ~25.4% ~6.3% -19.0% 28.6%
1825 $G4R -8R K 15.7% 8.7 7.0% -222% -13.8% -8.4% -£.5%
1831 11 &5 %Un 5% ES 21.3% 12.8% 8.5% -34.0% -23.8% -102%  -12.8%
1632 i 12.8% 0% 5ex -22.5% ~17.5% ~4.9% -0.8%
1633 AT (HFHWLEHRCQ 15.5% % 7.8% -21.8% -13.9% ~71.9% —-£.2%
1634 f-3 [74% 5.6% 1.9% -18.5% -11.1% -74%  -111%
1835 #f-3 28.6% 9.5% 19.0% -18.0% -9.5% -§.5% 8.5%
1836 H1t 10.3% 5.1% 5.1% -30.8% -20.5% -103%  -20.5%
1641 KEUAM 12.1% 4.0% 8.1% ~26.3% -22.2% -40%  -14.1%
1891 ARG NE 19.4% 3% 12.1% -15.8% -8.5% -7.3% 3.6%
1692 BEY 10.8% 1.8% 9.0% -37.8% -18,0% ~19.8% ~27.0%
1693 Bhil-Bhn 17.7% 10.1% 78% ~15.2% ~10.1% -5.1% 2.5%
1684 K% 188% 18.2% 2.4% ~17.6% -12.9% -4.6% 1.1%
1690 iz WMShTLORBBNT L5288 24.6% 9.9% 14.6% -238% -12.6% -11.2% 0.8%
1711 KRR GERUERO 17.4% 11.0% 6.4% -18.0% -11.8% -1.1% -1,5%
1712 EMBPRR 23.9% 11.1% 12.8% -22.8% ~9.6% -13.2% 1.1%
1713 A #AT Y 19.8% 59% 13.9% ~17.8% -71.9% -9.9% 2,0%
1721 REBAR 13.8% 9.0% 4.8% -21.3% ~15.5% ~5.8% ~71.5%
1731 R 13.7% 10.9% 2.8% ~17.5% -13.8% -3.7% -3.8%
1791 WHHA-EREARNS 27.3% 12.5% 14.8% ~27.2% -12.9% -14.4% 0.1%
1792 BR-BHBA KT 21.8% 7.6% 14.3% -26.9% -10.1% -16.8% -5.0%
1793 BHRUKIS-RII-$H0 18.5% 10.7% 1.7% —232% -11.3% -11.9% ~4.8%
1794 i - Mk 19.4% 13.1% 8.3% ~19.1% -13.7% -5.4% 0.3%
1798 HICAMENLGLORA-EME 29.5% 13.1% 16.3% -34.1% ~11.4% -22.7% ~4,6%
1811 MR- HtnA LY 27.8% 18.7% 1.1% -16.7% ~5.8% ~11.1% 11.1%
1821 k- TENM 5.1% 0.8% 44% -10.3% -3.6% -6.7% -5:1%
1822 H#E 4.8% 1.8% 3.2% -19.8% -5.6% -10.4% -15.1%
1824 FFEIMK 11.9% 7.7% 4.2% -18.8% ~14,0% -2.8% ~4.9%
1831 MT#E 16.3% 4.4% 11.8% —22.8% -8.3% -143% -6.3%
1832 Bk —p 21.2% 2.5% 13.7% ~14.4% ~4.8% ~9.6% 8.8%
1833 M- 5T EM 25.5% 11.6% 13.9% -26.3% -13.9% -12.4% ~0.8%
1834 79I 4UT 44 YN 35.7% 0.0% 35.7% AL ~7.1% 0.0% 28.6%
1841 BHAMRNE 28.8% 12.7% 18.1% -27.0% -14.1% -12.9% 1.9%
1842 FHRNR 32.3% 11.8% 20.8% -25.8% -14.2% -11.8% 6.5%
1843 BEEKERE 18.4% 11.0% 7.4% -20.4% -12.0% -8.4% -2.0%
1848 FDHOMRER 34.0% 13.8% 20.1% ~39.7% -14.2% -25.5% -5.7%
1851 HEERS 8.8% 5.4% 3.4% ~17.3% -10.9% ~6.5% -8.5%
1852 fAIE#KSE 23.6% 8.9% 14.7% -23.1% -14.2% -8.9% 0.5%
1853 BN -AF ’ 10.4% 6.8% 3.6% -13.3% -£.0% -4.3% -3.0%
1854 #K2% 14.2% 8.2% 8.0% -11.5% ~12.0% -5.5% -33%
1855 Sob 7pAN = WANHFARF 774V~ B &4 11.5% 3.8% .% -19.2% -71.7% -11.5% -7.7%
1891 €A77y 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
1892 MRHEEIR 8.3% 42% 4.2% -25.0% -18.7% -83%  -16.7%
1893 MMM AN 10.0% 0.0% 10.0% ~50.0% -10.0% ~40.0% - ~40.0%
1899 A FMENLLIWAT K- R 25.1% 12.5% 12.6% -22.9% ~11.7% -11.2% 2.1%
1911 HiM RS BREEERL THRRTETIHO) 18.1% 5.0% 2.0% -12.0% -7.8% -4.2% 6.0%
1912 $HM(HIIRLEEAL THRMBITETOLD) 20.4% 8.9% 11.5% ~27.3% -12.8% ~14.4% -6.9%
1913 HiM(BSHNE TRITOIETILO) 24.7% 15.8% 8.9% -26.4% -18.7% -17% -1.7%
1921 AR 22.5% 15.9% 8.6% -25.2% -19.8% -5.4% 27%
1831 HIR(MEEBRERCO 12.8% 10.5% 2.4% ~-14.5% -12.2% -23% - -15%
1241 ERUR(ENRTERERL) 21.1% 18.0% 5.1% -20.4% -18.7% -3.7% 0.8%
1942 HFE, BIE¥ 17.4% 8.2% 8.2% -54.0% -24.6% -20.4%  -36.6%
1943 SHAR - ARRRSAY a7 12.5% 29.2% -33.3% -4.2% -29.2% 8.3%
1851 W& 21.6% 11.7% 9.9% -22.5% -13.6% -8.9% -0.9%
1952 AL 28.7% 13.7% 15.0% -35.3% -15.2% -20.1% -6.6%
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21.0% 10.1%
12.7% 2.5%
10.4% 5.7%
20.6% 6.7%
17.8% 8.1%
45.1% 25.5%
146% 10.9%
18.1% 10.9%
7.8% 43%
17.2% 10.0%
15.1% 43%
15.0% 8.7%
302% 11.3%
18.8% 10.9%
27.0% 8.3%
8.8% 5.0%
13.7% 11.8%
23.6% 16.7%
11.4% 7.9%
24.0% 12.0%
17.0% 15.5%
232% 14.5%
13.9% 5.0%
171% 10.9%
19.2% 13.5%
55.2% 276%
24.5% 18.3%
10.3% 5.5%
18.1% 2.3%
5.5% 2.4%
20.2% 12.8%
17.6% 8.2%
0.0% 0.0%
4.2% 0.0%
0.0% 0.0%
52% 28%
11.6% 2.6%
43% 43%
216% 5.4%
8.6% 2.5%
38% 3.8%
5.8% 4.4%
10.0% 8.0%
12.4% 47%
ERR ERR
27.0% 10.8%
14.8% 7.4%
31.8% 5.3%
0.0% 0.0%
22.0% 7.3%
12.4% 1.0%
11.5% 45%
11.0% 2.7%
22.8% 7.9%
10.5% 0.0%
233% 14.0%
1% 12.9%
51.7% 25.5%
0.0% 0.0%
0.0% 0.0%
28.6% 286%
19.7% 33%
17.2% 8.0%
14.1% am

18.7% 11.5%

18.8% 8.0%
25.0% 12.5%
23.8% 16.0%
26.0% 12.4%
13.5% 8.4%
25.4% 11.5%
20.5% 0.5%

0.0% 0.0%

28.2% 12.3%
43.3% 15.8%

14.0% 6.4%
15.4% 7.3%
25.0% 11.6%
15.5% 7.6%
23.3% 13.0%

1.8% 1.6%
14.5% 7.5%
32.1% 11.5%
29.9% 122%
29.5% 14.8%
28.5% 10.2%
28.1% 10.9%
34.4% 8.9%
25.1% 15.3%

8.3%
8.5%
129%
0.0%
1.2%
1.7%
5.5%
0.8%
8.1%
8.5%
10.8%
10.1%

13.8%

9.8%

-13.5%
-9.6%
-12.0%
0.0%
-2.8%
-1.5%
-13.8%
~17.6%
-3.0%

-2.8% |

-14.8%
-5.1%
-8.3%

-12.2%
-5.3%
-3.9%

~12.2%
-8.2%
~133%
-2.2%
-8.6%
~11.3%
-5.8%
-1.0%
—£.8%
~5.9%
-18.4%
~1.3%

-11.2%
-2.9%
-1.5%
-4.7%

-18.2%

-10.3%

-16.3%

-16.5%
~-5.8%
-0.1%
-8.8%
~-8.8%

0.0%
0.0%

~2.6%
-8.7%
—6.5%
~5.4%
~2.5%
-3.8%

-9.3%
3.2%
" 08%
0.0%
22%

- -2.5%

~7.0%
-136%

14.1%
23%
2.5%

-1.8%

~7.5%
0.0%

23.5%
4.6%

—2.2%
-6.9%
43%
-6.1%
11.3%
43%

-1.3%
39%
-83%
1.4%
0.0%
52%
145%
-08%
78%
-3.8%
34.5%
4%
-282%
3.4%
-4.8%
5.7%
27%
-9.5%
-83%
-66.7%
13%
-2.9%
-4,3%
5.4%
0.0%
-3.8%
-1.5%
408
0.0%
ERR
-5.4%
74%
-10.5%
~18.2%
27%
-41%
1.1%
-8.2%
~11,0%
-10.5%
43%
57%
13.7%
-18.2%
28.6%
0.6%
 88%
~7.1%

1.5%
-8.4%

~0.8%
-1.1%
~3.6%

6.8%
~1.6%

0.0%
1.3%
-83%
~1.5%
-0.7%
-1.6%

3.6%

-21.1%
-8.5%
~4.3%

0.9%
-0.7%
-3.8%

-11.8%
~2.2%

5.5%




2842 AEALMY R (REASHERO 26.6% 14.9% 1.7% -22.0% -11.5% . ~10.5% 46%

2843 iR g 28.5% 15.1% 14.4% -27.8% -11.8% -16.0% 1.7%
2851 TASZOL-BIARILANG 36.9% 12.9% 24.1% -40.2% -12.2% -28.0% ~3.2%
2852 €MIVABB(TAIZVL-BIRSERO 29.6% 11.8% 17.8% -28.0% -11.3% -18.7% 1.5%
2681 BELEBR 9.7% 7.8% 1.9% -11.7% -30% - -78% -1.9%
2862 SREKEE 15.1% 8.5% 5.5% ~14.5% -B.8% ~4.8% 0.8%
2883 BRH (AR D-EEMRO 26.7% 7.8% 18.8% ~28.1% -4.0% -24.2% ~1.5%
2864 SMER ) 22.1% 13.5% 8.7 -26.8% ~16.3% -10.3% ~4.5%
2865 lﬂm—;emumsémo 9.6% 47% 5.1% ~11.7% 7% -5.0% -1.9%
2866 MM 15.0% 8.4% 8.5% ~11.5% -6.1% -55%  3.4%
2869 m«msnxmnz . 24.7% 13.0% 11.8% -23.7% ~“11.4% -12.4% 1.0%
2871 ¥ 22.0% 18.3% 3.7% -31.2% ~18.5% -14.7% ~9.2%
2870 A MERLVRRRSLR 20.0% 11.5% 8.5% -21.3% -12.1% -2.1% -1.3%
2881 K Wb Fob-yatgb -l - KB L W 18.9% 11.1% 7.8% ~21.4% -11.5% -£.0% -2.5%
2891 &M 18.9% 8.5% 8.5% ~33.9% -£.8% 271%  ~169%
2892 EMBRT VY 12.7% 8.5% 43% -13.1% -8.7% ~4.4% -0.4%
2089 fhizRFShTLERER 26.4% 11.0% 15.4% -31.2% -11.0% ~20.3% -4.8%
2011 £'45 36.4% 18.2% 20.2% ~27.8% -0.4% -18.2% 8.8%
2012 WHRA-4-L'Y - KAI-t'V(MAERO ) 22.8% 49% 179% ~34.1% -4.9% -203%  -i14K
2013 1XA/FAPIRINEY 33.3% 8.8% 24.5% ~37.1% -8.9% ~30.2% -3.8%
2019 OO KD 31.8% 4.5% 273% ~31.8% -4.5% -27.3% 0.0%
2021 RMERR(RBAERO : 20.0% 7.8% 13.2% ~28.0% -11.2% -16.8%  ~1.0%
2031 REHR - LR bR - 3e% 12.5% 19.1% ~24.0% -5.1% -14.9% 7.5%
2032 }5%% 31.9% 8.7% 23.2% -35.2% —£.2% -290.0% -3.3%
2041 M TAEWMMK . 36.9% 13.4% 23.5% -38.1% -8.2% ~29.0% ~1.2%
2042 RMINT B M TIEHMERS) 29.0% 8.0% 23.9% -28.6% -6.4% -22.2% 1.2%
2043 SRIERRAE - SXNTREBELS - HRE(BMETR. & 38.5% 15.5% 21.0% -27.7% -10.1% -17.6% 8.8%
2044 BT RA(BROEER 286% 14.0% 14.5% -25.2% -10.5% -14.6% 3.4%
2051 ¥R 26.7% 7.8% 19.0% -26.7% ~7.6% -18,0% 0.0%
2952 - R 24.5% 6.3% 18.2% -332% -11% ~28.1% -8.7%
2953 S RIBME 176% 3.5% 14.1% ~22.0% -8.8% -13.2% -4.4%
2054 MREEHRIGAR S & - BUIT R - BHIR & 247% 10.0% 14.7% ~27.6% -11.8% -16.0% —2.8%
2081 S BIOLTINM 20.2% 9.2% 11.0% -25.6% -11.2% -14.4% ~5.5%
2062 K IHHK 25.6% 10.6% 14.0% ~20.1% -6.6% -13.6% 5.4%
2083 A7SRE - SRR 22.8% 8.4% 14.4% -23.1% ~7.4% -15.7% -0.3%
2084 EIRY-SIK-IE T 20.5% 13.6% 15.9% -26.5% -12.2% ~14.3% 3.0%
2965 $HE RN 379% 16.9% 21.0% ~30.2% -8.7% -21.5% 1%
2066 7'IRFI7MTRE - EIH MR 28.8% 10.7% 18.1% ~30.3% -5.1% -21.2% -1.6%
2569 TOHMDOHKERBREK 42.3% 14.4% 27.9% ~30.4% ~9.4% -21.0% 11.9%
207 ®v7 PR 27.8% 11.5% 16.4% ~21.0% —6.2% -14.8% a.8%
2072 RATRE -1 AT 2R 26.9% 8.4% 18.6% -23.3% ~7.5% -15.8% 3.6%
2073 ILA'-R-X2BL-4 31.0% 14.6% 16.4% ~26.2% -13.8% -12.3% 49%
2074 FHHBME 32.2% 13.7% 18.5% -25.1% -9.5% -15.8% 7.2%
2875 MAOERER(EMR. CHRRERO 25.1% 11.0% 14.1% -23.8% ~8.5% ~143% 1.3%
2076 TSP . 47.0% 16.2% 30.8% ~27.8% -10.8% ~18.8% 19.5%
2877 HE - TS 27.0% 12.1% 14.8% -26.6% -10.4% -16.2% 0.4%
2078 {LPikik - FER 28.0% 2.8% 18.1% —26.1% ~8.4% -11.7% -0.1%
2079 TDHD - BERFAME - HR 40.7% 14.5% 28.2% -33.8% -9.6% -24.2% 6.0%
2081 RBAMEBR 34.3% 11.7% 22.6% ~30.4% -9.2% -21.2% 3.0%
2082 3y 20.1% 1.1% 9.1% -25.1% ~10.7% ~14.4% —-4.9%
2083 EHFRIBK 18.8% 12.5% 8.3% -31.3% -12.5% -18.8%  —12.5%
2084 B RRMBEE 239% 10.5% 13.4% -28.3% -12.7% -15.8% -4.4%
2080 ¥ DMOBEA-F-t' AR - RERBRTR 40.0% 14.9% 25.1% -20.4% -12.1% -18.3% 11.6%
2001 HATR H AR 20.7% 14.0% 15.7% ~25.3% ~8.7% ~16.6% 4.4%
2002 # - KRR 19.0% 8.8% 10.3% -20.1% ~5.3% -10.7% -1.0%
2093 N7 -N47 RS ML 30.4% 11.4% 18.9% -322% -11.4% ~20.8% -1.8%
2094 MR -CHME 16.1% 7.1% 9.0% -17.8% -9.3% -8.5% ~1.8%
2095 EARLY" 32.7% 12.6% 20.1% -189% -6.3% -12.8% 13.8%
2008 &X!-EIAS & MR 20.1% 14.0% 6.2% -16.9% -10.6% ~6.3% 3.2%
2087 05 - ik 31.2% 14.1% 172.1% ~24.0% ~10.8% -13.3% 7.1%
2098 ERFAOK Y} 57.8% 232% 34.6% -30.8% -9.9% ~20.9% 27.0%
2000 HWHIR FH2 RMEFBOCENRE BB 43.4% 15.5% 28.0% -37.0% -10.3% -26.7% 8.5%
3011 SR BB TOhoBEERNE 21.5% 9.1% 12.4% ~25.4% -10.8% -14.6% -3.9%
3012 XERBMGRIERAERO 24.8% 10.7% 14.1% -28.2% -12.1% -18.1% -3.3%
3013 SRS -RER-RAMNES 232% 15.3% 79% -19.0% -9.6% -9.3% 42%
3014 R BMMIR B 29.6% 2.7% 16.9% -31.2% -10.9% -20.3% -1.6%
3015 WA 30.3% 14.2% 18.1% -27.9% -12.2% -15.6% 2.4%
3016 MARHMMRESR 31.1% 18.7% 12.4% -18.8% -8.0% ~5.9% 12.3%
3019 FOMOERBELRRER (ETHH. MEAEET) 31.4% 12.6% 18.8% -30.7% ~10.8% -19.9% 0.7%
3021 REARNBEBR 33.5% 12.0% 21.5% ~30.2% -0.8% -20.6% 3.3%
3031 WBk 18.9% 11.1% 7.9% -23.2% ~16.7% ~7.5% -4.3%
3032 EARBBRR -23.9% 12.1% 11.9% -21.4% -11.0% -10.5% 2.5%
3041 WHRBRBKBR 36.8% 2.8% 27.0% -36.4% ~5.6% ~30.8% 0.4%
3042 FEAE(E RIS R 35.6% 8.2% 27.4% -31.5% -5.2% ~28.2% 4.1%
3043 771 Rk -TLL Y I RIBE 44.2% 13.0% 31.2% ~67.1% ~26% -545%  ~130%
3044 WA EWHKER 28.9% 10.8% 18.1% -32.7% -10.6% ~22.1% -3.8%
3045 KK RLHEE 20.2% 12.0% 172% -26.5% -0.7% ~15.7% 3.7%
3049 EOBOBIKMKER - BIIERIKBKA 28.1% 4.7% 23.4% ~37.5% ~3.1% -34.4% -9.4%
305t WFIHIR-FIMMER 36.1% 13.9% 22.2% -30.6% -86% -22,0% 5.5%
3081 XMEWH 30.8% 11.9% 18.9% -27.0% ~10.7% ~16.4% 3.8%
3082 TS 347% 12.5% 22.3% ~36.0% -10.6% -25.4% -1.2%
3060 D BT GRAHE 41.3% 14.8% 26.5% -32.0% ~10.2% -21.8% 9.3%
3071 MM (T MEBEMCO 28.1% 10.1% 18.1% -32.1% -12.4% -19.6% -39%
3072 TRIHE 30.8% 10.8% 20.0% -29.5% ~11.6% -17.9% 1.3%
3081 HFE 15.4% 3.4% 12.0% -17.1% -6.8% ~10.3% -1.7%
3082 #BERTF 13.0% 3.1% 9.9% ~20.0% -4.3% -24.7% ~18.0%
3083 MEEIRE 19.3% 5.0% 14.3% -13.7% -2.5% ~11.2% 5.6%
3088 tOHOBFREM - SREBAHIR 29.4% 12.9% 16.6% ~26.5% -9.5% -12.0% 29%
3001 WKL 233% 11.2% 12.1% -24.2% -9.3% -14.9% —0.0%
3092 —REHOETR, BT 20.4% 16.2% 13.2% -20.6% -7.4% -13.2% 8.8%
3090 fhizRWshiLLOEARIKER 38.0% 13.1% 25.0% ~35.2% ~10.8% -24.3% 2.8%
3111 HERHCH-ZHERELAL) 6.3% 6.3% 0.0% -8.4% 0.0% -8.4% -2.1%
3112 ERHELEGK - AN 19.0% 8.2% 10.9% ~15.9% ~3.2% -12.7% 3.2%
3113 EREMA R KRR 25.1% 12.0% 13.1% -20.7% -8.7% -12.0% 4.4%
312t #BEE 6.3% 32% 32% -222% -12.7% -95%  ~159%
3122 BHNTAMA & 232% 29% 13.3% -248% -6.0% -18.6% ~1.4%
3131 BRE-BE2R 26.0% 14.9% 11.0% -22.2% -11.8% -10.3% 3.8%
3141 MGRLE R 12.3% 1.8% 4.5% ~-17.8% -8.5% -9.2% -5.3%
3142 M7 DY) 21.2% 10.6% 10.6% -13.8% -2.4% -11.2% 7.7%
3143 KBS -E ) 49.2% 18.5% 30.8% -40.0% ~15.4% ~24.8% 9.2%




3144 NG -BE 10.2% 12.0% 8.3% -20.2% -13.3% ~7.0% -1.0%

3145 MR 25.3% 2.9% 15.3% -30.0% ~12.7% -17.3% ~4.7%
3151 MZEW 0.0% 0.0% 0.0% -15.4% 0.0% -15.4% ~15.4%
3152 HZIMA RN 26.4% 5.7% 20.8% -30.2% ~7.5% -226% ° -38%
3159 EOHROMBRES & -WHER 40.3% 13.9% 26.4% ~25.0% -8.3% -18.8% 15.3%
3191 ERAERER - EIAES & MRS 40.4% 12.8% 275% -27.5% =7.1% ~20.4% 12.8%
3199 =AML WX FHR RIS '39.6% 13.2% 26.7% -40.2% -11.1% -29.1% -0.3%
3211 —prREst 4.4% 4.4% 0.0% -13.3% -8.9% -4.4% -8.9%
3212 {RBARt 22.3% 9.8% 12.5% -27.2% -10.5% ~18.7% -4.9%
3213 IAY 21.6% 1% 10.5% -24.0% -13.5% -10.5% ~2.3%
3214 BEN 17.3% 74% 2.9% ~14.8% -4.9% -p.9% 2.5%
3215 ENL- AR - BT W 24.0% 8.2% 15.8% -23.3% -8.2% -15.1% 0.8%
3218 MEMEE 321% 11.8% 203% -25.7% -10.6% -15.1% 6.4%
3217 SR 32.0% 14.4% 178% ~31.3% -8.2% -232% 0.8%
3218 AR 31.7% 11.9% 19.7% -30.7% -11.0% -19.7% 0.8%
3219 EDHOM RS- MER- NS -BRiE 38.1% 12.5% 236% ~37.5% -14.5% ~23.0% -1.4%
3221 MEHER SR 29.2% 13.7% 15.5% -30.0% -8.6% -21.5% -0.9%
3231 EHARERRA 25.8% 11.8% 13.9% -28.3% -12.8% ~15.4% ~2.5%
3232 WHAMKER 22.6% 12.1% 10.5% ~25.8% -0.7% ~18.1% ~3.2%
3233 MBEMBKBR 33.3% 8.3% 25.0% -50.0% ~25.0% -250%  -18.7%
3234 EMHHE 13.9% 9.2% 48% -13.6% -10.5% ~3.2% 0.3%
3235 WEFIH 18.0% 18.3% 0.8% -22.8% ~19.0% : -3.8% -3.8%
3241 MIEXMKBR 27.8% 9.7% 18.1% ~30.6% -15.7% ~14.9% -2.8%
3251 SN SLEMW 18.7% 5.0% 1% -26.4% ~12.4% -140% *  -8.7%
3252 BRM-BIHRS 25.2% 9.4% 15.8% -28.6% -8.8% ~19.0% -3.4%
3253 BREFIME-EIMRR 27.4% 8.5% 18.8% -42.7% ~15.4% -274% - -15.4%
3254 JRPWIEALYR - TYRA 14.8% 10.0% 48% -18.9% -12.7% -6.2% -4.1%
3261 IRMKCRERL) 15.5% 12.0% 2.6% -15.7% -13.6% ~2.1% -0.2%
3271 Bl -EED S B (R ERRC 22.9% 9.7% 13.2% -20.0% -5.0% -20.0% —6.0%
3272 BHE 28.0% 9.7% 18.3% -25.8% -£.7% -18.1% 2.2%
3311 R% 25.0% 3.6% 21.4% -179% -3.6% -14.3% 2.1%
3411 REMEZ ’ 24.1% 14.6% 8.5% -23.3% -15.8% ~7.4% 0.7%
3412 TEMMSB. BHHDI, AELT 52.1% 17.8% 34.2% ~54.8% -28.0% -28.8% -2.7%
3421 £'7/ 14.3% 14.3% 0.0% -14.3% -14.3% 0.0% 0.0%
3422 %4~ 22.6% 15.1% 7.5% ~18.9% -15.1% -38% - 38%
3423 L=} 25.8% 17.9% 7% -35.9% -20.5% ~154% - -103%
3420 TDHD KN XBHE -EHE 20.0% 10.4% 9.8% -21.3% -8.8% -11.4% ~1.3%
3431 REAR-HBALRAR. RERBERO 24.2% 10.0% 13.3% -30.3% -15.3% ~15.1% -8.2%
3432 A 16.6% 9.2% 7.4% -24.3% ~18.9% C~74% ~1.7%
3433 RERMH 25.0% 10.0% 15.0% -39.0% -18.0% -230%  -14.0%
3434 SERBE AR : 18:8% 11.8% 7.2% ~21.5% ~12.0% -8.6% -2.7%
3841 FER- AT NI NV : ' 3310% 10.3% 22.7% ~18.8% -8.2% ~10.3% 14.4%
3442 F=AAYT-FUYAY : 23.5% 11.8% 11.8% ~17.4% -71% =10.4% 8.1%
3443 o oo 1.8% 1.8% 0.0% -19.6% -14.3% [-54% . ~179%
3444 EM-REAL(REERO : : 13.8% 7.4% 8.4% ~12.8% -7.4% -53% - 1.1%
3449 A MENLVEBAR 19.8% 2.7% 10.1% -23.3% -12.8% -10.4% -3.5%
3451 HAR-HWHZRER, SEUERO "24.7% 10.7% 13.9% -30.0% ~14.8% -15.4% -5.4%
3452 EIE-EHHEE 14.0% 8.5% 5.5% -18.5% ~13.5% -5.0% -4.5%
3453 ¥4y 18.3% 10.8% 56% ~16.7% -13.6% -3.1% -0.3%
3454 §t- t/ oAty EIBRMR 15.3% 3.1% 12.2% -28.8% -12.6% -16.1% . —13.5%
3461 H® o U17.5% 12.0% 5.5% ~17.5% -13.2% -42%.  : 01%
3481 !bb NIRRT : 12.9% 5.7% 71% -15.7% -1.1% -88%:  -29%
3482 B : T12.9% 12.4% 0.5% ~19.9% -19.5% | -0.4% ~7.0%
3483 HoIH(R, AFERQ : ‘ 20.9% 8.6% 123% -27.0% ~172% 8% . ~8.1%
3484 135%.75Y : ‘ “13.1% 8.9% 6.1% -17.1% -128% ~42% . -40%
3485 INMMIEREH LB i . 14.7% 8.4% 8.3% -25.3% -14.7% -105%  ~10.5%
3486 9F 1 7.0% 0.0% 7.0% ~24.8% -17.5% C-70% . -175%
3487 BK 43% 43% 0.0% -8.1% -7.5%

3488 Wik-EEE ‘ 21.0% 15.7% 5.3% -19.6% -14.7%

3489 OB 10.4% 7.8% 28% -28.6% -23.4%

3491 ER-FES R 1A% 8.0% 2.4% ~27.8% -20.8%

3402 HI- B R : B 008 0.0% 0.0% -28.8% -28.8%
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[ 1988—19904 ]

ERRBANE SR
e - BERME B&E HH)
REME) 8 Bx  EOHEEE BX o Hm+RAx

1 FERERM ERETE EREFMD : i

01 4- 9N 210380 56680 104597 49103 38826 87929 34092 90772

02 10-19A 79801 28276 16629 34896 5702 40598 6889 35165

03  20-29A 41395 14799 7532 19064 2467 21531 3342 18141

04  30-49A 21825 9292 2018 10515 1157 11672 1627 10919

05  50- 99N 19433 8793 1052 9588 818 10406 1237 10030

06  100-199.A 9081 4400 247 4434 294 4728 441 4841

07  200-299A 2617 1315 47 1255 51 1306 107 1422

08 300-499A 1820 990 23 807 48 855 46 1036

09  500-999A 1208 704 10 494 16 510 21 725

10 1000ALLE 628 373 0 255 7 262 7 380

LA 1 )¢ 388188 125622 132155 130411 49386 179797 47809 173431

EBE BRME (BE) (B8
RAE) w5 ‘ BX EBO+EE RAX  Hn+Rx

eRERIN HRETE REREXD

01 4- 9N 26.9% 49.7% 23.3%  18.5% 418%  16.2% 43.1%

02~ 10-19A 35.4% 20.8% 43.7% 7.1% 50.9% 8.6% 44.1%

03  20-29A 135.8% 18.2% 46.1% 6.0% 52.0% 8.1% 43.8%

04  30-49A 42.6% 9.2% 48.2% 5.3% 53.5% 7.5% 50.0%

05  50-99A 45.2% 5.4% 49.3% 4.2% 53.5% 6.4% 51.6%

06  100~199 A 485%  2.7% 48.8% 3.2% 52.1% 4.9% 53.3%

07  200-299 A 50.2% 1.8% 48.0% 1.9% 49.9% 4.1% 54.3%

08 300-499.A 54.4% 1.3% 44.3% 2.6% 47.0% 2.5% 56.9%

09  500-999.A 58.3% 08%  40.9% 1.3% 42.2% 1.7% 60.0%

10 1000ALLE 59.4% 0.0% 40.6% 1.1% 41.7% 1.1% 60.5%

1" e 32.4% 34.0% 336%  12.7% 46.3%  12.3% 44.7%
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[ 1990—19934F ]

&t PEREEM HRETE EREHD

EERRETE
BERE
HROE) %
01 4~ 9N 187399 45513
02 10- 19A 77055 24532
03 20~ 29 A 40840 13161
04 30- 49 A 21290 7972
05 50- 99 A 19497 7747
06 100-199 A 9147 3723
07 200-299 A 2684 1111
08 300-499 A 1842 830
09 500-999 A 1220 583
10 1000 AL E 694 334
11 &t 361668 105506
T R
HEWE) &%

&S
o1 4- 9N 24.3%
02 10- 194 31.8%
03 20- 29N : 32.2%
04 30- 49 A 37.4%
05 50- 99 A 39.7%
06 100-199 A 40.7%
07 200-299 A 41.4%
08 300-499 A 45.1%
09 500-999 A 47.8%
10 1000 A LLE 48.1%
11 =1.11 29.2%

83686
12235
5903
1427
824
191
30

21

8

1

- 58200

40288
21776
11891
10926
5233
1543
991
629
359

104326 151836

HRETE EREHL

44.7%
15.9%
14.5%
6.7%
4.2%
2.1%
1.1%
1.1%
0.7%
0.1%

28.8%
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31.1%
52.3%
53.3%
55.9%
56.0%
57.2%
57.5%
53.8%
51.6%
51.7%

42.0%

BEx

56605
9478
4234
1915
1437

473
103
48
27
9

74329

BE ¥

30.2%
12.3%
10.4%
9.0%
7.4%
5.2%
3.8%
2.6%
2.2%
1.3%

20.6%

A+ BEx

114805
49766
26010
13806
12363

5706
1646
1039
656
368

226165

e+ BEE

61.3%
64.6%
63.7%
64.8%
63.4%
62.4%
61.3%
56.4%
53.8%
53.0%

62.5%

(&%)
2E 3

34953
8709
4172
1842
1504

557
142
75
41
7

52002

(&%)
E 3

18.7%
11.3%
10.2%
8.7%
1.7%
6.1%
5.3%
4.1%
3.4%
1.0%

14.4%

(&)
1+ B %

80466
33241
17333
9814
9251
4280
1253
905
624
341

157508

(B%E)
1o+ B %

42.9%
43.1%
42.4%
46.1%
47.4%
46.8%
46.7%
49.1%
51.1%
49.1%

43.6%




[ 198819904 ]

LrE 3=F::kVIE ]

EXEH

HE®WE) =& (BE) €= )] (&%)

MM HREL BEEED HEBEEE BN ANNBIRN e
01 4- 9A 120815  -69435 -197340 -266775 177655 298470 31695
02 10- 19A 96076  -88756  -77642 -166398 94473 190549 24151
03 20~ 29 A 72091  -76012  -59948 -135960 81397 153488 17528
04 30- 49N 68425  -58428  -44252 -102680 63121 131546 28866
05 50~ 99 A 100604  -88434  -55396 -143830 84208 184812 40982
06 100-199 A 89967 -76899  -39300 -116199 60096 150063 33864
07  200-299 A 43957  -35757  -12047 -47804 25625 69582 21778
08  300-499 A 52971  -32763  -18175 -50938 17353 70324 19386
09  500-999 A 58950  -35707  -10650 -46357 13402 72352 25995
10 1000 A L1 E 68960  -52511  -10835 -63346 11847 80807 17461
11 &t 772816 -614702 -525585 -1140287 629177 1401993 261706
EER fExEER '

BEdE) &% , (B%E) (BE) (BE)

g REY  REEL BB EEE XM SRR i
01 4- QA 9.4% -5.4% -15.3% -20.7% 13.8% 23.2% 2.5%
02 10- 19A 8.7% -8.0% -7.0% -15.1% 8.6% 17.3% 2.2%
03 20~ 29 A 7.1% -7.5% -5.9% -13.4% 8.0% 15.2% 1.7%
04 30- 49A 8.1% -6.9% -5.2% -12.1% 7.4% 15.5% 3.4%
05 50- 99 A 7.5% -6.6% -4.1% -10.7% 6.3% 13.8% 3.1%
06 100-199 A 7.2% -6.2% -3.2% -9.3% 4.8% 12.1% 2.7%
07  200-299 A 7.0% -5.7% -1.9% -7.6% 4.1% 11.0% 3.4%
08  300-499 A 7.7% -4.7% -2.6% -7.4% 2.5% 10.2% 2.8%
09  500-999 A 7.1% ~4.3% -1.3% -5.6% 1.6% 8.7% 3.1%
10  1000ALLE 5.0% -3.8% -0.8% -4.6% 0.9% 5.8% 1.3%
1 =118 7.4% -5.9% -5.1% -11.0% 6.1% 13.5% 25%
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[ 1990—19934F ]

pEXBERERR

mEGHE)
01 4- 9A
02 10-19A
03 20-20A
04  30-49A
05 50~ 99A
06  100-199.A
07  200-299A
08  300-499A
09 500-999A
10 1000ALLE
1o AR
EShE

R
01 4- 9A
02 10-19A
03 20- 29\
04  30-49A
05  50- 99A
06  100-199.A
07  200-299A
08  300-499.A
09  500-999.A
10 1000ALLE
"o Akt

i

i
i

HEEER
Higm  Asd
98969  -88630
87686 -118969
65601 -103743
63752  -81676
95145 -130804
84380 -118964
41110 -57635
45455  -57186
51203  -56032
69402  -98530
702703 912169
HEXER
b 2
85%  —7.6%
82%  -11.2%
6.6%  —10.4%
17%  -9.8%
1% -9.7%
67% - -9.5%
63%  -8.9%
65%  -8.1%
6.1%  —6.7%
47%  -6.6%
68%  -8.8%
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(835)

BE) (B®
BEEE MEBREE XD RE-FEE e
-292913 -381543 188917 287886  -93657
-128950 -247919 119253 206939  -40980
-102922 -206665 101339 166940 -39725
-73538 -155214 71064 134816  -20398
-97265 -228069 102280 197425 ~-30644
-63399 -182363 75388 159768  -22595
-24786 -82421 34241 75351 -1070
-18137 -75323 27425 72880 -2443
-18529 -74561 25833 77056 2495
-14242 -112772 10677 80079 -32693
-834681 -1746850 756437 1459140 -287710
BE) (BH) (B%)
BEEEL HEEER RSN HEHRARE MEE
-25.2% -32.8% 16.3% 24.8% -8.1%
-12.1% -23.3% 11.2% 19.4% -3.9%
-10.3% -20.7% 10.1% 16.7% -4.0%
-8.9% -18.7% 8.6% 16.2% -2.5%
-1.2% -16.9% 1.6% 14.7% -2.3%
-5.0% -14.5% 6.0% 12.7% -1.8%
-3.8% -12.7% 5.3% 11.6% -1.1%
-2.6% -10.7% 3.9% 104% -0.3%
—-2.2% -8.9% 3.1% 9.2% 0.3%
-1.0% -71.6% 0.7% 5.4% -2.2%
-8.1% -16.9% 1.3% 14.1% -2.8%




[ 19884E—19904F ]

MEFRE

O~ T AW —

]

;1%

BF
=i
i
1L
w5
37
HAK
BE
BE
T3k
4
e EIN
iR
- {11]
31
' H
]
233
e
¥
240
=
HW
RE
KR
RE
%R
FFL
MEY
BiR

b
£

R

ry.
i]m
En
Ll
BiR
i
18
&%
i

§ .3

%)

=
ERE

A

af

WA

1988

9820
2602
3600
5185
3675
4958
7740
9789
8875
10218
24725
10241
45137
17968
10791
4895
6457
4707
3924
10210
13261
19372
35457
7622
4606
10864
45136
18662
4524
4110
1890
2632
7248
9430
3504
3169
4350
4976
2095
9884
2312
3147
3705
2559
2459
3614
1469

437574

1990

9940
2701
3898
5151
3875
5166
7932

9887

8835
10183
25042

9943
42804
17822
10999

4859

6637

4782

3924
10286
13279
19366
35458

7650

4641
10473
44585
18636

4472

4087

1972

2662

7120

9473

3566

3110

4252

5032

2093

9915

2352

3193

3789

2567

2506

3629

1453

435997

(88+90)/2 HEn

9880
2652
3749
5168
3775
5062
7836
9838
8855

10201

24884

10092

43971

17895

10895
48717
6547
4745
3924

10248

13270

19369

35458
7636
4624

10669

44861

18649
4498
4099
1931
2647
7184
9452
3535
3140
4301
5004
2094
9900
2332
3170
3747
2563
2483
3622

1461

436786

8916
2,362
3,317
4572
3,329
4571
6,988
8,958
7,938
9,056
21,928
9,197
38,363
15,948
9,894
4511
5,824
4,239
3,507
9,302
11,919
17,295
31,736
6879
4,164
9,276
38,394
16,631
4,068
3674
1,701
2,369
6444
8438
3,236
2,837
3,933
4,531
1,868
8,756
2,140
2878
3,340
2,303
2,176
3,187
1,254

388,188

Hm=RNE FHR=R% FgHE

904
240
283
613
346
387
752
831
936
1,122
2,797
1,044
6,774
2,020
897
384
633
468
417
908
1,342
2077
3,721
743
442
1,588
6,742
2,031
456
436
189
263
804
992
268
332
4117
445
221
1,128
172
269
365
256
283
427
215

49,386
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1,024
339

581 -

579
546
595
944
929
896
1,087
3,114
746
4441
1874
1,105
348
813
543
417
984
1,360
2,071
3,722
m
477
1,197
6,191
2,005
404
413
27
293
676
1,035
330
273
319
501
225
1,159
212
315
449
264
330
442
199

47,809

120
99
298
-34
200
208
192
98
-40
=35
317
-298
-2,333
-146
208
-36
180
75

76
18

28
35
=391
-551
-26
-52
=23
82
30
-128
43
62
-59
-98
56

31
40
46
84

47
15
-16

-1,677

HBAE HEHE MigEE
(BANeE) (BE¥EX)

10.4%
12.8%
15.5%
11.2%
14.5%
11.8%

12.0%

9.4%
10.1%
10.7%
12.5%

7.4%
10.1%
10.5%
10.1%

71.1%
12.4%
11.4%
10.6%

9.6%
10.2%
10.7%
10.5%
10.1%
10.3%
11.2%
13.8%
10.8%

9.0%
10.1%
14.0%
11.1%

9.4%
11.0%

9.3%

- 8.7%

71.4%
10.0%
10.7%
11.7%

9.1%

9.9%
12.0%
10.3%
13.3%
12.2%
13.6%

10.9%

-9.1%
~8.1%
-7.5%
-11.9%
-9.2%
~7.6%
-9.6%
-8.4%
~10.6%
-11.0%
~-11.2%
-10.3%
-15.4%
-11.3%
-8.2%
-7.9%
-9.7%
-9.9%
=10.6%
-8.9%
-10.1%
-10.7%
-10.5%
-9.7%
-9.6%
-14.9%
-15.0%
-10.9%
~10.1%
-10.6%
-9.8%
-8.9%
-11.2%
-10.5%
~1.6%
-10.6%
-9.7%
~-8.9%
-10.8%
=11.4%
-71.4%
-8.5%
~-9.7%
-10.0%
-11.4%
-11.8%
-14.7%

=11.3%

1.2%
3.7%
7.9%
-0.7%
5.3%
4.1%
2.5%
1.0%
-0.5%
-0.3%
1.3%
-3.0%
-5.3%
~0.8%
1.9%
-0.7%
2.7%
1.6%
0.0%
0.7%
0.1%
-0.0%
0.0%
0.4%
0.8%
=-3.7%
-1.2%
-0.1%
-1.2%
-0.6%
4.2%
1.1%
-1.8%
0.5%
1.8%
-1.9%
-2.3%
1.1%
=0.1%
0.3%
1.7%
1.5%
2.2%
0.3%
1.9%
0.4%

- =1.1%

~-0.4%




[ 19904F —19934F ]

BEFRIIE

BREFH : HBAE HEHE MigEE
1990 1993 (90+493)/2 #k&x HE—=R¥E TR igE (BAXE) (FEEH)

1 dbisHE 9940 . 10000 8970 8486 1454 1514 60 15.2% -14.6% 0.6%
2 B 2701 2809 2755 2320 381 489 108 17.7% -13.8% 3.9%
3 BF 3898 3918 3908 3337 561 581 20 14.9% -14.4% 0.5%
4 B 5151 5244 5198 4320 831 924 93 17.8% -16.0% 1.8%
5 8 3875 3907 3891 3281 594 626 32 16.1% -15.3% 0.8%
6 W 5166 5009 5088 4435 731 574 -157 11.3% -144%  -3.1%
7 B8 7932 7680 7806 6633 1299 1047 -252 13.4% -16.6% -3.2%
8 ik 9887 9664 9776 8488 1399 1176 -223 12.0% -143%  -2.3%
9 XK 8835 8380 8608 7437 1398 943 -455 11.0% -16.2%  -5.3%
10 #E 10183 9554 9869 8454 1729 1100 -629 11.1% -175%  -6.4%
1 BE 25042 23159 24101 20240 4802 2919  ~1883 12.1% -19.9%  -7.8%
12 T3 9943 9999 9971 8280 1663 1719 56 17.2% -16.7% 0.6%
13 BE 42804 37743 40274 33889 8915 3854  -5061 9.6% -22.1% -12.6%
14 #WEN 17822 16492 17157 14499 3323 1993  -1330 11.6% -194%  -7.8%
15 g . 10999 10658 10829 9446 1553 1212 -341 11.2% -14.3%  -3.1%
16 Eily 4859 4731 4795 4268 591 463 -128 9.7% -12.3%  -2.7%
17 Bl 6637 6319 6478 5455 1182 864 -318 13.3% -18.2%  -4.9%
18 1B 4782 4631 4707 4026 756 605 ~151 12.9% -16.1%  -3.2%
19 % 3924 3750 3837 3271 653 479 -174 12.5% -17.0%  -4.5%
20 B 10286 9797 10042 8646 1640 1151 ~-489 11.5% -16.3%  ~4.9%
21 8 13279 12600 12940 11122 2157 1478 -679 11.4% -16.7%  ~5.2%
22 ¥ 19366 18382 18874 16256 3110 2126 -984 11.3% -165%  -52%
23 50 35458 33500 34479 29691 5767 3809 -1958 11.0% -16.7%  -5.7%
24 =% 7650 7338 7494 6476 1174 862 ~312 11.5% -15.7%  -4.2%
25 ER 4641 4597 4619 3991 650 606 -44 13.1% -14.1%  -1.0%
26 =¥ 10473 9716 10095 8321 2152 1395 -757 13.8% -21.3%  -7.5%
27 KR 44585 41022 42804 35657 8928 5365 -3563 12.5% -209%  -8.3%
28 K 18636 17626 18131 15531 3105 2095 -1010 11.6% -171%  -5.6%
29 B 4472 4300 4386 3788 684 512 -172 11.7% -156%  ~3.9%
30 I 4087 3772 3930 3379 708 393 -315 10.0% -180% = -8.0%
31 B®He 1972 1888 1930 1663 309 225 -84 11.7% ~16.0%  -4.4%
32 B1R 2662 2553 2608 2264 398 289 -109 11.1% -15.3% -4.2%
33 M 7120 6874 6997 6030 1090 844 -246 12.1% -156%  -3.5%
4 L% . 9473 9339 9406 7980 1493 1359 ~134 14.4% -15.9%  -14%
35 O 3566 3459 3513 3084 482 375 -107 10.7% -13.7%  -3.0%
36 &, 3110 2844 2977 2571 539 273 -266 9.2% -18.1%  -8.9%
37 FN 4252 4167 4210 3600 652 567 -85 13.5% -155%  -2.0%
38 BiF 5032 4827 4930 4289 743 538 -205 10.9% -151%  -4.2%
39 B4 2093 2034 2064 1749 344 285 -59 13.8% -16.7%  -2.9%
40 1&8[E 9915 9919 9917 8423 1492 1496 4 15.1% -15.0% 0.0%
41 R 2352 2468 2410 2054 298 414 116 17.2%  -12.4% 4.8%
42 Bs 3193 3163 3178 2724 469 439 -30 13.8% -148%  -09%
43 KX 3789 3671 3730 3198 591 473 -118 12.7% -15.8%  ~3.2%
44 X% 2567 2620 2594 2268 299 352 53 13.6% -11.5% 2.0%
45 =W 2506 2563 2535 2114 392 449 57 17.7% -15.5% 2.2%
46 BERSB 3629 3476 3553 3046 583 430 -153 12.1% -16.4% -4.3%
47 748 1453 1508 1481 1188 265 320 55 21.6% -17.9% 3.7%
48 5 435997 413670 424834 361668 74329 52002 -22327 12.2% -175%  -53%
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[ 19884 —19904F ]

HB3H FF IR ) 2%
1988
t dbial 224686
2 & 76560
3 HE 114245
4 ER 159664
5 @ 108216
6 iR 147988
7 EN 232994
8 X 308535
9 #HAK 246777
10 B¢ 259968
1 H#BE 584759
12 ¥ 304855
13 W 801896
14 MFEN 698093
15 %8 263935
16 &\l 148806
17 |t 117254
18 @ 98208
19 % 89689
20 B 277494
21 B 252580
22 HHE 511203
23 B4 929435
24 =% 220684
25 BR 155649
26 W 217723
27 X 873883
28 Rk 450471
29 ¥R 85299
30 HBL 75098
31 MER 56406
32 BiR 65673
33 Bl 202512
34 K& 267655
35 O 126077
36 B 70930
37 F)l 94044
38 i 120205
39 WA 37900
40 B 279175
41 &K’ 68092
42 B 74525
43 ¥EF 111019
44 K5 73418
45 B 71545
46 ERB 90248
47 A 25052
48 &§t 10911123

1980

240362

83110 -

123021
165469
115913
154369
242409
319467
255196
266439
594603
304480
784862
701778
274224
152683
124494
101187
92463
284854
259952
523810
956749
228487
163822
222245
862840
500627
90702
75013
57291
68344
204070
278081
130555
71841
95054
126153
39659
291386
70853
81074
117212
78952
76237
95234
25203

11172829

b P

(2111
6.235
1,078
1,631
3576

833
1,879
800
8,312
6.076
5,488
4819
2,925
2,251
2,933
3,342
3482
3,550
821
1,340
4,581
2,654
8,939
23,657
3,711
4,559
5.469
4,944
1.646
3,753
-708
-250
893
1,482
5,809
2,387
378
909
4,702
227
6,609
820
2,108
1,948
3,374
1,002
529
611

HEEER
(88+90)/2 HEXRE ML S

232524 10,438 19,879
79835 2,982 8,454
118633 3,895 11,040
162567 9,794 12,023
112065 3872 10,736
151179 4,206 8,708
237702 9,197 17,812
314001 10,616 13,236
250087 10370 12,713
263204 11,845 12,828
589681 28,379 33,404
304668 12,594 9,294
793379 - 66,139 46,854
699936 24,111 24,863
269080 10,482 17,429
150745 4,556 4,951
120874 5,148 8,838
99698 3,875 6,033
91076 4,104 5,538
281174 9216 11,995
256266 10,397 15,115
517507 21,577 25,245
943092 32322 35979
224586 8,106 12,198
159736 3,887 7501
219984 14,208 13,261
868362 82,845 66,858
495549 19,607 28,117
88001 3,086 4,736
75056 3,947 4,570
56849 2,437 3572
67009 2,727 4,505
203291 10,391 10,467
272868 11,547 16,164
128316 3,647 5,738
71386 3,562 4,095
94549 3518 3,619
123179 4,839 6.085
38780 2,766 4,298
285281 14,226 19,828
69473 1,495 3,436
77800 2,134 6,575
114116 4,542 8,787
76185 2,641 4,801
73891 3,122 6812
92741 3,932 8,389
25128 2,258 1,798
11041976 525,585 629,177

158,114

—129—

19,000
5,997
8,895

12,298
8,233

10,773

15,936

24,013

18,887

18,808

39,978

20,083

47,304

44,758

18,374

10,851
9,561
6,097
6,728

19,706

17,7110

36.946

68,105

15,104

11,804

17,132

58,258

31.219
7,850
4,691
3,532
4,162

13,625

19,451
8,454
4,287
6,616

10,925
2,668

23,334
§,156
5,823
9,033
7.169
5,257
6,074
2,151

772816

0

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
]
0
0
0
0
1]
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
[
¢
0
0
0
0
0

0

PRRERN TE ERERD

-12,765
-4,919
-7,264
-8,722
=7.400
-8,894

~15,136

-15,701

-12,811

-13,320

-35,159

-17,158

-45,053

~41,825

-15,032
-7.369
-6,011
-5,276
-5,388

-16,125

-15,056

-28,007

~44,448

-11,393

-7,245 -

11,663
53.314
29,573
-4,097
-5,399
-3,782
~3,269
-12,143
-13,642
-6,067
-3.909
-5,707

~6,223

2,441
-16,725
-4,336
-3,715
-7,085
-3,785
-4,255
-5,545
~1,540

-614,702

38,879
14,451
19,935
24321
18,969
19,481
33,748
37,249
31,600
31,636
73,382
29,377
94,158
69,621
35,803
15.802
18,399
12,130
12,266
31,701
32,825
62,191
104,084
27,302
19,305
30,393
125,116
59,336
12,586
9,261
7,104
8,667
24,092
35,615
14,192
8,382
10,235
17,010
6,966
43,162
8,592
12,398
17,820
11,870
12,069
14,463
3,949

1,401,993

-23203
~7901
-11159
-18516
-11272
-13100
-24333
-26317
-23181
-25165
-63538
-29752
=111192
-65936
-25514
-11925
~11159
-9151
-9492
-24341
-25453
—-49584
~76770
-19499
-11132
-25871
~136159
~49180
-7183
-9346
-6219
-5996
-22534
-25189
-9714
7471
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Abstract

This article, by using mainly microdata of the manufacturing plants, empirically analyses
recent trend in entry, exit and job change in Japan.

Major findings on entry, exit, opening, and closing of plants (establishments) are as
follows;
1) Gross entry rate, gross exit rate, opening rate, and closing rate are far larger than net entry
rate.

2) Decrease in the number of establishments during recession is caused mostly by the decline in
gross entry rate (or opening rate). Contribution of the increase in gross exit rate (or closing rate)
is relatively small,

3) Scale of newly opened establishments and closing establishments, compared with continuing
establishments, are small, less-diversified, and less-productive.

4) Comparing single plants (plants of which companies have one plant) with multiplants (plants
of which companies have two or more plants), opening rates are similar, but single plants exhibit
higher closing rate. However, including non-manufacturing industries, opening rate and closing
rate of the multiplants, especially that of branches, are higher.

5) Decomposing gross entry (gross exit) into A)opening entry (closing exit) and B)entry from
other industries through business conversion (business conversion into other industries),
contribution of the opening entry (closing exit) rate is higher when industry classification is large
(2 digit) , but contribution of converting entry (exit) rate increases when industry classification is
small (3 digit or 4 digit). This reflects the fact that large part of business conversion is between
near industries.

6) Industries with high gross entry rate exhibit high gross exit rate. However, looking at




prefecture by prefecture, such relationship cannot be found.

7) Industry by industry, gross entry rate and gross exit rate tend to persist. Prefecture by
prefecture, not only gross rate but also net entry rate tend to persist.

8) The smaller the plants, the higher the opening rate and closing rate.

9) As for the manufacturing industry, regulated industries' gross entry rate, gross exit rate,
opening rate, and closing rate are lower. However, including non-manufacturing industries, we
cannot find such effects of regulation. ‘

Major findings on job change are as follows;
1) Gross job creation rate and gross job destruction rate are far larger than net job change rate.

2) Manufacturing industry as a whole, job creation (destruction) of the opening (closing)
plants accounts for about half of the gross job creation (destruction). Remaining half is job
creation (destruction) of continuing plants. Looking industry by industry, gross job changes by
conversion contribute to some extent and the larger its share, the smaller the industry
classification.

3) Gross job creation rate and gross job destruction rate of \female workers are higher than those
of male workers.

4) Impact of business cycle on gross job creation is clearer than the impact on gross job
destruction. This fact is different from prior findings in the U.S., which indicate greater cychcal
variation of job destruction rate.

5) Cross-industry correlation between gross job creation rate and gross job destruction rate is
low. Regional correlation is also low.

6) Net job creation rates of the industries with high gross job reallocation rates are not always
high.

7) Industry by industry, gross job reallocation rate tend to persist, but net job change rate does
not. Prefecture by prefecture, not only gross job reallocation rate but also net job change rate tend
to persist.

8) The smaller the plants, the higher the gross job destruction rate.

9) As for the manufacturing industry, regulation seems to affect job creation and job destruction.
However, including non-manufacturing industries, we cannot find such effects of regulation.

10) It is not misleading to use gross job creation rate and job destruction rate of plant-level as a
proxy for those of firm-level.




