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F£1. KE NI U TEBHEIC L DRG] & BT OREICEET 5 EIE DA
2 EE HFVUFEE Fbolrkt HIEEE FEFRICIEZE

2R g0 EAEL DEREL BABDE KB
E&%% 1836 141 310 615 550 220
BEZEL LT 100.0 7.7 16.9 335 30.0 12.0
SrLE#kREEGEM 273000 5800 26200 35400 109000 96800
FEtEYx7 100.0% 2.1% 9.6% 13.0% 39.9% 35.5%
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WHEETIT 100.0% 3.5% 11.4% 20.8% 38.7% 25.6%

K2. b7 UTEEBAORMIEERARDIUZ BT D BIE A

SCHBLTUOE BEALHBLT —BRIELTUS ﬁgﬁgg”j;ﬁ SRR LT
£ K W REDFEE WV (BEtdfE IS ZBEs Lz Tuéﬁ—gﬁs 5 (WELRE
L) AR BF+5) ) TRTETD)
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= TE(FA)
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F4. PEOAELEEBLEOME (0 y Maly)

(1] [2] [3] [4] [5] [6]
LR pENE -0.0289 -0.0257 -0.0158 -0.0258 -0.0256 -0.0124
[0.0226] [0.0225] [0.0236] [0.0227] [0.0227] [0.0237]
6 e EE 0.0492%%%  (0.0423%*  (,0372%**  0.0623%**  0.0616%**  (.045]***
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HEFERfR LA TR A Y 0.0525 0.0404
[0.0430] [0.0442]
FIOT A 0.0429 0.0378 0.0293
[0.0395] [0.0396] [0.0410]
W e R AT -0.00101 0.0126 0.0205
[0.0501] [0.0504] [0.0519]
PR mEEHAEY -0.0407 -0.0563 -0.0669
[0.0613] [0.0613] [0.0627]
Z oo gk A A -0.0292 -0.019 -0.0153
[0.0467] [0.0468] [0.0475]
ekt =7 0.00349%+%*
[0.000706]
HER T =7 0.000841%*
[0.000463]
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[0.00128]  [0.00128]
ek B ARG S =7 0.00317*%%  (0.00283%**
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[0.000755]  [0.000800]
R EFERR AL S =T 0.000937*  0.000635
[0.000569]  [0.000587]
R EAT 0.069 0.064
[0.0574] [0.0574]
[ B e 2 S e R -0.000474 0.000998
[0.00433] [0.00441]
A 0.000146 0.000248
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TR 0.000207 0.000222
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P—rRiGHAEY 0.0522 0.0940%*
[0.0508] [0.0499]
ENREZTERY 0.0512* 0.0497*
[0.0275] [0.0277]
WML T A -0.113 -0.0643
[0.143] [0.157]
E N OURMLEZREA Y 0.0237 0.0256
[0.0514] [0.0511]
B 1,602 1,602 1,602 1,602 1,602 1,602
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p<0.05. ***p<0.01 #FK7,
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[0.00740] [0.0159] [0.0318] [0.0101] [0.0480]
K FERIR AL I A -0.0290%**  _0.0514***  _0,038]%* 0.0596%** 0.0588**
[0.00913] [0.0177] [0.0178] [0.0199] [0.0244]
o [E B S A m i A Y -0.0127 -0.021 -0.0126 0.0246 0.0216
[0.0116] [0.0202] [0.0144] [0.0238] [0.0224]
HE LIRS LA A Y -0.00919 -0.0149 -0.00833 0.0175 0.015
[0.0103] [0.0174] [0.0109] [0.0203] [0.0183]
TIOT gAY -0.00864 -0.014 -0.00777 0.0164 0.014
[0.00990] [0.0166] [0.0103] [0.0193] [0.0174]
W gAY -0.00304 -0.00482 -0.00248 0.00566 0.00468
[0.0128] [0.0206] [0.0111] [0.0242] [0.0203]
R g AT 0.0109 0.0163 0.00664 -0.0191 -0.0148
[0.0188] [0.0267] [0.00871] [0.0313] [0.0229]
Z O I R Y 0.00725 0.0117 0.00645 -0.0137 -0.0117
[0.0109] [0.0181] [0.0111] [0.0212] [0.0189]
R -0.0193 -0.0302 -0.0148 0.0354 0.0289
[0.0147] [0.0230] [0.0114] [0.0269] [0.0221]
ERR SR P EE =R 2.35E-04 0.000368 1.81E-04 -0.000432 -0.000353
[0.00101] [0.00158] [0.000776] [0.00185] [0.00151]
{3 W -6.94E-06  -0.0000109  -5.35E-06 0.0000127  0.0000104
[0.000166]  [0.000261]  [0.000128]  [0.000305]  [0.000250]
R -7.89E-05 -0.000124 -6.08E-05 0.000145 0.000118
[9.91e-05]  [0.000155]  [7.65e-05]  [0.000182]  [0.000149]
2 [EFEAR -0.009 -0.0146 -0.00805 0.0172 0.0144
[0.00902] [0.0151] [0.00922] [0.0179] [0.0154]
BRI -0.0335%* -0.0616* -0.0539 0.0681%* 0.0808
[0.0158] [0.0335] [0.0438] [0.0323] [0.0606]
P—E REHAY -0.00707 -0.0114 -0.0063 0.0134 0.0114
[0.0118] [0.0197] [0.0120] [0.0231] [0.0204]
ENREZFERYD -0.0121 -0.0187* -0.00857* 0.0220* 0.0173*
[0.00741] [0.0113] [0.00490] [0.0133] [0.0101]
WsMLEZRERY -0.0167 -0.0265 -0.0133 0.0311 0.0254
[0.0345] [0.0587] [0.0380] [0.0682] [0.0629]
A OUISMNEIEZZEA D -0.00641 -0.00969 -0.00396 0.0114 0.00863
[0.0135] [0.0208] [0.00921] [0.0245] [0.0189]
BRI 1,594 1,594 1,594 1,594 1,594

HEF T Yy MRS EHRNR A RS, Iy I NITHERERR & A EKYEIX * p<0.10,
#% p<0.05, ***p<0.01 ZET,
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6. XHEOAMEL RERMAEORME (0 y Maly)

1] [2] [3] [4] [5] [6]
EEREEN 0.00401 0.00563 0.00727 0.00853 0.00902 0.0141
[0.0223] [0.0223] [0.0235] [0.0227] [0.0227] [0.0238]
72 |- el e 0.0741%%%  0.0703%%%  0.0591%**  0.0905%**  0.0887%%*  (.0648%**
[0.0115] [0.0117] [0.0126] [0.0110] [0.0111] [0.0126]
A 0.0425 0.0428 0.0562
[0.0516] [0.0515] [0.0528]
kiAo 0.254%+*
[0.0483]
FE A 0.122%%
[0.0380]
kBRI T R A Y 0.204%%% (0. 2099%**
[0.0658] [0.0682]
ALK IERIR =t T A Y 0.197#*%  (.195%**
[0.0490] [0.0500]
FEBERA TR A 0.119%* 0.0971*
[0.0489] [0.0551]
PEDERRS A TR A Y 0.0689 0.0641
[0.0424] [0.0437]
7T A 0.0831%* 0.0731%* 0.0582
[0.0388] [0.0390] [0.0404]
PR g ATD 0.0024 0.0114 0.0087
[0.0486] [0.0488] [0.0498]
AR A -0.0207 -0.0345 -0.0666
[0.0624] [0.0620] [0.0606]
O fth sk g A -0.00882 0.00348 0.00772
[0.0454] [0.0454] [0.0461]
ekt =7 0.00358%%%
[0.000683]
PE AT =T 0.000917%*
[0.000447]
KBRS s =7 0.00450%*%  0.00316**
[0.00127]  [0.00127]
K FERMR ST =7 0.00317%%%  (.00286%**
[0.000818]  [0.000837]
o E BRI =T 0.00139*%  0.000637
[0.000735]  [0.000768]
FEEBR A TR =T 0.000654 0.00051
[0.000550]  [0.000567]
AR 0.0428 0.0377
[0.0559] [0.0563]
ERE MM F S =R 0.0101%* 0.0130%*
[0.00506] [0.00511]
(CEZE ) -1.32E-04 0.0000217
[0.000635] [0.000638]
R -0.000296 -0.000225
[0.000408] [0.000407]
ZEERE 0.0385 0.0911%*
[0.0373] [0.0367]
e pii A 0.0799 0.0964
[0.137] [0.138]
H—t A -0.00712 0.0338
[0.0471] [0.0477]
ENRIEZTERY 0.03 0.0301
[0.0268] [0.0271]
WEINLE T A -0.0985 -0.0599
[0.125] [0.138]
E N OURNLEZREA Y 0.077 0.0859
[0.0526] [0.0525]
Fbilpe 1,606 1,606 1,606 1,606 1,606 1,606

HErw Yy MCESSEHRAR LRI, Iy aNITEEERRAE A EKMEIL *p<0.10, **
p<0.05. ***p<0.01 #FK7,
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KT MSOER LEEREORME (HyvY > )

[1] [2] [3] [4]
DRGHEL)  TRET-REM) RSB DREREET)

RPN -0.0132 0.00944 0.00318 0.000562
[0.0226] [0.0162] [0.00546] [0.000972]
72 b e A -0.0623%** 0.0446%** 0.0151 %% 0.00266%***
[0.0115] [0.00837] [0.00303] [0.000837]
ek BIfRS AT A D -0.260%** 0.160%** 0.0846%** 0.0151%*
[0.0585] [0.0287] [0.0268] [0.00623]
K IERI R T A -0.179%%* 0.121%#* 0.0487%** 0.00922%*
[0.0460] [0.0289] [0.0151] [0.00373]
W E B RS AL A -0.0667 0.0469 0.0169 0.00289
[0.0503] [0.0347] [0.0135] [0.00237]
W EFERS R LT A Y -0.0744%* 0.0522* 0.0188* 0.00342
[0.0416] [0.0284] [0.0113] [0.00225]
TIT T HAY -0.0362 0.0256 0.009 0.00162
[0.0388] [0.0270] [0.00998] [0.00188]
PPN 1) T i D -0.00478 0.00342 0.00116 0.000204
[0.0444] [0.0317] [0.0108] [0.00189]
HOR AR A 0.0173 -0.0124 -0.00411 -0.000729
[0.0548] [0.0396] [0.0129] [0.00230]
Z OIS AR A 0.00689 -0.00492 -0.00167 -0.000296
[0.0425] [0.0302] [0.0104] [0.00184]
AT -0.0557 0.0398 0.0134 0.00237
[0.0528] [0.0378] [0.0128] [0.00233]
[EIBR 2 P 2 b e -0.00582 0.00417 0.00141 0.000248
[0.00357] [0.00256] [0.000867] [0.000167]
(R3S 2.49E-04 -1.78E-04 -6.01E-05 -1.06E-05
[0.000608] [0.000436] [0.000147] [2.61e-05]
T NRAEEE 0.0000375 -0.0000268 -9.05E-06 -1.60E-06
[0.000380] [0.000272] [9.18e-05] [1.62¢-05]
ZEHERE -0.0588 0.042 0.0144 0.00243
[0.0362] [0.0257] [0.00913] [0.00159]
Al A Y -0.0692 0.0477 0.0181 0.00327
[0.0942] [0.0626] [0.0268] [0.00500]
P—r i@ AY 0.0242 -0.0175 -5.75E-03 -1.03E-03
[0.0415] [0.0301] [0.00970] [0.00177]
WELEZFLAY -0.0202 0.0146 0.0048 0.00083
[0.0261] [0.0189] [0.00616] [0.00108]
WpsNEZFER Y 0.0769 -0.0579 -0.0164 -0.00268
[0.129] [0.0996] [0.0253] [0.00402]
E N LS R FEAY -0.0436 0.031 0.0106 0.00187
[0.0463] [0.0327] [0.0116] [0.00209]
B 1,585 1,585 1,585 1,585

HEF T Yy MRS EHRINR A RS, Iy I NITHERERR & A EKYEIX * p<0.10,
## p<0.05, *** p<0.01 ZET,
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£8. MCHE L BEEBEMEORME (ZHEY > h)
[1] [2] [3] [4] [5]

CREEL) TEofbs g TESETE Dbk
YR APEN -0.0109 0.0052 -0.016 0.00104 0.0207**
[0.0216] [0.0148] [0.0155] [0.0126] [0.00967]
5 b et E i -0.0425%%* 0.0183%* 0.00513 0.0091 0.00990%%*
[0.0113] [0.00774] [0.00771] [0.00579] [0.00351]
KB AL A Y -0.178%%* -0.00925 0.0652 0.0206 0.102%*
[0.0651] [0.0374] [0.0458] [0.0304] [0.0456]
ek IERR ST A Y -0.158%** 0.0113 0.0555% 0.0376 0.0532%*
[0.0471] [0.0322] [0.0329] [0.0240] [0.0288]
HEBMR LT AY -0.115%* -0.0164 0.00794 0.125%#* -0.0019
[0.0519] [0.0290] [0.0319] [0.0441] [0.0147]
o EFERIR A TR A -0.0874%* -0.0244 0.0307 0.094 1% -0.0131
[0.0410] [0.0233] [0.0299] [0.0333] [0.0124]
TIOT T A -0.0643* -0.00644 0.0278 0.0669%* -0.0240%*
[0.0375] [0.0234] [0.0280] [0.0313] [0.00942]
DR v i O -0.00783 -0.00148 0.0148 0.00168 -0.00715
[0.0428] [0.0313] [0.0279] [0.0186] [0.0121]
gAY -0.0252 0.00198 0.0436 -0.00924 -0.0112
[0.0592] [0.0423] [0.0410] [0.0199] [0.0119]
Z O IR T Y 0.0415 -0.00107 -0.0458 0.00182 0.00358
[0.0426] [0.0294] [0.0318] [0.0195] [0.0125]
R -0.00436 0.00812 0.000465 0.000312 -0.00454
[0.0504] [0.0357] [0.0363] [0.0258] [0.0191]
[E BRI IE B B bR -0.0039 0.00146 0.000826 0.00147 0.000147
[0.00361] [0.00254] [0.00206] [0.00128] [0.000800]
(3RS 0.000429 -2.09E-04 -0.000405 -4.21E-05 0.000227
[0.000570] [0.000396] [0.000405] [0.000310] [0.000208]
PN 0.0000634 1.50E-04 -0.000262 0.000127 -7.78E-05
[0.000365] [0.000204] [0.000310] [0.000217] [0.000212]
ZIEFE -0.102%%* 0.0236 0.0549%* 0.00949 0.0144
[0.0360] [0.0255] [0.0257] [0.0171] [0.0127]
Hetfrig A Y 0.135%* -0.0661** -0.0104 -0.0453%** -0.0131
[0.0605] [0.0291] [0.0493] [0.0148] [0.0119]
P—E R HHY 0.0252 -0.00716 -0.0342 0.00933 0.00682
[0.0379] [0.0271] [0.0213] [0.0188] [0.0127]
ENREETEAY -0.0402* 0.0266 0.0265 -0.00564 -0.00717
[0.0242] [0.0166] [0.0168] [0.0143] [0.0108]
WA EZZEARY 0.0277 0.0859 -0.00859 -0.0645%%%  _0,0404%**
[0.124] [0.110] [0.0699] [0.0121] [0.00910]
END O GEZREEY 0.0303 -0.0292 0.0192 -0.00129 -0.0191
[0.0386] [0.0230] [0.0270] [0.0214] [0.0121]
B 1,606 1,606 1,606 1,606 1,606

HE:Z2Ha Yy MIESEHRINR A RS, Iy I NITHERERR & A EKYEX *p<0.10,
#% p<0.05, *** p<0.01 ZET,
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fF3&1.

FRB Y e
FEE R RME ROKE
[FCBAY ) 0.427 0.495 0 1
-7 JR1Edc 3.244 1.093 1 5
Byl 0.404 0.491 0 1
(b | g 1.476 0.656 1 4
[t SN2 1.603 1.092 1 5
BERAFEN 1.402 0.571 3.4 4.0
AR oE~ ¢k 8.243 1.214 4.6 14.9
#i A 0.948 0.223 0 1
AEK AT g A 0.166 0.373 0 1
JEKBEFR AL g AT Y 0.063 0.243 0 1
ek IR BB AL AN A 0.112 0.316 0 1
Hh ] [ g A 0.238 0.426 0 1
H E B AR L T A 0.115 0.320 0 1
T E FEBIER R da A Y 0.123 0.328 0 1
TOT AT A Y 0.111 0.314 0 1
RPN 1) T o AT 0.142 0.349 0 1
B g A 0.061 0.239 0 1
Z DA AL i AT 0.920 0.271 0 1
ekt s =7 5.611 17.821 0 100
SHESIEIpE Tl e 10240  25.151 0 100
ALK BRI T S =T 2.203 11.397 0 100
LK IEBIR AT Y =T 3.409  14.065 0 100
HE BRI =T 3.795 15485 0 100
HIEIERIR SRR S =7 6.445  20.126 0 100
R R 1.897 0.555 1 3.6
PRI FETR PIE A S =R 0.661 3.081 0 63.6
1A 57.559  19.446 2 178
& ANRAFEE 30319 31.826 0 665.9
% E A 0.230 0.421 0 1
Bl A 0.015 0.121 0 1
P—r R HAY 0.104 0.305 0 1
LG FEMEL 0.292 0.455 0 1
ENREZFEAY 0.623 0.485 0 1
A ERLEZFEAY 0.006 0.076 0 1
E NG ZEFEAR Y 0.079 0.270 0 1
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