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Effects of firms’ characteristics on the components of ETR 

 

Figure A1 Estimated effect of sales growth on the components of ETR 
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Figure A2 Estimated effect of the R&D intensity on the components of ETR 
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(d) Effect of the R&D intensity on (Income / Pre-tax profit) : 
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Figure A3 Estimated effect of the loss carryforward ratio on the components of ETR 
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Figure A4 Estimated effect of the net investment rate on the components of ETR 
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Figure A5 Estimated effect of firm size on the components of ETR 
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Figure A6 Estimated effect of firm age on the components of ETR 
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