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Effects of firms’ characteristics on the components of ETR

Figure A1 Estimated effect of sales growth on the components of ETR

(a) Effect of sales growth on (Corporate tax before special
deductions / Income): Large firms
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(b) Effect of sales growth on (Inhabitant tax on income / Income):
Large firms
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(c) Effect of sales growth on (Business tax on income /
Income): Large firms
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Figure A2 Estimated effect of the R&D intensity on the components of ETR

(a) Effect of the R&D intensity on (Corporate tax before special
deductions / Income): SMEs
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(b) Effect of the R&D intensity on (Corporate tax before special
deductions / Income): Large firms
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(c) Effect of the R&D intensity on (Business tax on income /
Income): Large firms
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(d) Effect of the R&D intensity on (Income / Pre-tax profit) :

Large firms
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(e) Effect of the R&D intensity on (Business tax on value
added / Pre-tax profit): Large firms
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Figure A3 Estimated effect of the loss carryforward ratio on the components of ETR
(a) Effect of loss carryforward ratio on (Corporate tax
before special deductions / Income): SMEs
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(b) Effect of the loss carryforward ratio on (Special
deductions / Income): SMEs
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(c) Effect of the loss carryforward ratio on (Inhabitant tax on
income / Income): SMEs
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(d) Effect of the loss carryforward ratio on (Business tax on
income / Income): SMEs
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(e) Effect of the loss carryforward ratio on (Income / Pre-tax
profit) : SMEs
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(f) Effect of the loss carryforward ratio on (Corporate tax
before special deductions / Income): Large firms
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(g) Effect of the loss carryforward ratio on (Special deductions
/ Income): Large firms
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(h) Effect of the loss carryforward ratio on (Inhabitant tax on
income / Income): Large firms
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(1) Effect of the loss carryforward ratio on (Business tax on
income / Income): Large firms
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(j) Effect of the loss carryforward ratio on (Business tax on
value added / Pre-tax profit): Large firms
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Figure A4 Estimated effect of the net investment rate on the components of ETR

(a) Effect of the net investment rate on (Corporate tax before
special deductions / Income): SMEs
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(b) Effect of the net investment rate on (Special deductions /
Income): SMEs
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(c) Effect of the net investment rate on (Inhabitant tax on
income / Income): SMEs
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(d) Effect of the net investment rate on (Business tax on
income / Income): SMEs
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(e) Effect of the net investment rate on (Income / Pre-tax
profit) : SMEs
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(f) Effect of the net investment rate on (Corporate tax before
special deductions / Income): Large firms
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(g) Effect of the net investment rate on (Special deductions /
Income): Large firms
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(h) Effect of the net investment rate on (Inhabitant tax on
income / Income): Large firms
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(1) Effect of the net investment rate on (Business tax on
income / Income): Large firms
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(j) Effect of the net investment rate on (Income / Pre-tax
profit) : Large firms
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(k) Effect of the net investment rate on (Business tax on value
added / Pre-tax profit): Large firms
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(1) Effect of the net investment rate on (Business tax on capital /
Pre-tax profit): Large firms
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Figure AS Estimated effect of firm size on the components of ETR

(a) Effect of firm size on (Corporate tax before special
deductions / Income): SMEs
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(b) Effect of firm size on (Special deductions / Income):
SMEs

0.01

0.005

0
-0.005

-0.01
2015 2016 2017 2018 2019 2020

e Cocfficient e ower 95% confidence interval

e Jpper 95% confidence interval

(c) Effect of firm size on (Inhabitant tax on income / Income):
SMEs
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(d) Effect of firm size on (Business tax on income / Income):
SMEs
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(e) Effect of firm size on (Income /Pre-tax profit) : SMEs
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(f) Effect of firm size on (Corporate tax before special
deductions / Income): Large firms
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(g) Effect of firm size on (Inhabitant tax on income / Income):

Large firms
0.01
0.005
0 e —————

-0.005
-0.01

2015 2016 2017 2018 2019 2020

e Cocfficient e ower 95% confidence interval

e Jpper 95% confidence interval

(h) Effect of firm size on (Business tax on income / Income):

Large firms
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(i) Effect of firm size on (Income / Pre-tax profit) : Large firms
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Figure A6 Estimated effect of firm age on the components of ETR

(a) Effect of firm age on (Corporate tax before special
deductions / Income): SMEs
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(b) Effect of firm age on (Special deductions / Income): SMEs
0.01

0.005
0 —
-0.005
-0.01
2015 2016 2017 2018 2019 2020
e Coefficient e | ower 95% confidence interval

e pper 95% confidence interval

(c) Effect of firm age on (Inhabitant tax on income / Income):
SMEs
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(d) Effect of firm age on (Business tax on income / Income):

SMEs
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(e) Effect of firm age on (Income / Pre-tax profit) : SMEs
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(f) Effect of firm age on (Corporate tax before special
deductions / Income): Large firms
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(g) Effect of firm age on (Special deductions / Income):
Large firms
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(h) Effect of firm age on (Inhabitant tax on income / Income):

Large firms
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(i) Effect of firm age on (Business tax on income / Income):

Large firms
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(j) Effect of firm age on (Income / Pre-tax profit) : Large firms
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(k) Effect of firm age on (Business tax on value added / Pre-tax
profit): Large firms
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