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3 FLibHiEHE
2006
BAYAX Ty BERE &IME &XE
IK 0.2130  0.2250  0.0004  0.9950
MQ 1.8030  2.5260 -7.6370  9.9210
CASHFLOW 576 -0.1050  0.6650 -4.9330  1.1790
DEBT 0.6340  0.2580  0.0202  0.9980
LAND 1.5810  1.6960  0.0010 12.8160
20074
BAYAX ¥y BERE &IME HXE
IK 0.2050  0.2330  0.0007  0.9825
MQ 1.4540  2.4850 -8.7340  9.9790
CASHFLOW 887 -0.0810  0.6150 -4.4320  1.3700
DEBT 0.6460  0.2640  0.0060  0.9990
LAND 1.4560  1.7560  0.0001  20.7800
2008 &
BEAY A4 X ¥ THERBE wIME ®=KXE
IK 0.1840  0.2090  0.0000  0.9460
MQ 1.1050  2.4800 -9.3760  9.9800
CASHFLOW 914 -0.1280  0.6730  -4.9980  1.2770
DEBT 0.6350  0.2580  0.0320  0.9990
LAND 0.1470  0.1998  0.0000  2.5190
20094
BERAY A4 X ¥ THERE wIME ®=KXE
IK 0.1750  0.2140  0.0001  0.9930
MQ 1.3780  2.6460 -9.1480  9.8810
CASHFLOW 862 -0.1940  0.7770  -4.7830  1.5820
DEBT 0.6200  0.2650  0.0070  0.9996
LAND 1.7410  2.6490  0.0008 37.6570

15



# 3 FlbkEE (i)
20105
BXY4 X Ty BERE BIME BKAE
IK 0.1660  0.2040  0.0005  0.9960
MQ 1.6330  2.7700  -9.9080  9.9420
CASHFLOW 1841 -0.2090  0.6350 -4.2300 1.8540
DEBT 0.5800  0.2750  0.0025  0.9990
LAND 1.3070  1.5770  0.0001  19.8490
20114
BAY4X Ty RERE BIME BKE
IK 0.1610  0.2010  0.0005  0.9940
MQ 1.5990  2.6200 -8.9060  9.9850
CASHFLOW 923 -0.1450 0.7830 -4.9170 1.5670
DEBT 0.6150  0.2690  0.0080  0.9999
LAND 2.1780  3.3980  0.0001  35.8960
20124
BAXAY4 X Ty BEERE BIME BXE
IK 0.1830  0.2150  0.0006  0.9830
MQ 1.6780  2.4280 -7.8700  9.9300
CASHFLOW 783 -0.0820 0.6700 -4.8090  1.3320
DEBT 0.6120  0.2690  0.0190  0.9998
LAND 1.8420  2.3880  0.0000 23.4680
20135 E
BAY4X Ty RERE BIME BRKE
IK 0.1860  0.2170  0.0001  0.9900
MQ 1.7300 2.5110 -7.0610 9.7670
CASHFLOW 826 -0.1530 0.7110 -4.8810 1.5760
DEBT 0.6070  0.2650  0.0141  0.9996
LAND 1.8470  2.6460  0.0000 25.9710
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F41 ERETAHEER (SFEAR)

CASH
20064 MQ DEBT LAND Const. RERE EAxH 4 X
FLOW
HEXEfE 0.007 -0.010 -0.007 0.014 0.181
(f=#:27)  (0.004) (0.015) (0.036) (0.006) (0.061)
[pf&] [0.062] [0.947] [0.847] [0.013] [0.003]  0.023 576
CASH . )
20074 MQ DEBT LAND Const. SRERE EAY A X
FLOW
HEEfiE 0.005 0.006 0.029 0.007 0.169
(fE#£z8)  (0.003) (0.014) (0.030) (0.005) (0.027)
[pf&E] [0.127] [0.643] [0.337] [0.106] [0.000] 0.01 887
CASH . .
20084 MQ DEBT LAND Const. RERE &EAY A X
FLOW
HEXEfE 0.003 0.012 0.034 0.122 0.142
(fE#£z8£)  (0.003) (0.011) (0.027) (0.035) (0.020)
[pf&] [0.287] [0.250] [0.206] [0.000] [0.000] 0.02 914
CASH . . .
20095 MQ FLow DEBT LAND Const. ARERE EAY A X
HEEfiE 0.008 0.001 0.058 0.005 0.118
(f=#£:222)  (0.003) (0.010) (0.028) (0.003) (0.020)
[pf&] [0.004] [0.915] [0.037] [0.060] [0.000] 0.02 862
CASH .
20104 MQ FLow DEBT LAND Const. REMGRE EARY A X
HEEfiE 0.001 0.026 0.052 0.013 0.122
(E#£392)  (0.002) (0.008) (0.017) (0.003) (0.012)
[pf&] [0.583] [0.001] [0.003] [0.000] [0.000] 0.023 1841
CASH A ‘ .
20114 FE MQ FLow DEBT LAND Const. SARERE EAY A X
HETEfE 0.010 0.014 0.043 0.006 0.108
(f=#385=)  (0.003) (0.009) (0.024) (0.002) (0,018)
[pf&] [0.000] [0.024] [0.076] [0.002] [0.000] 0.034 923
CASH . ‘ )
20124 MQ DEBT LAND Const. ARERE EAY A X
FLOW
HETEfiE 0.011 0.004 0.033 0.009 0.126
(fE#£z8)  (0.003) (0.012) (0.028) (0.003) (0.020)
[pfE&] [0.001] [0.716] [0.247] [0.002] [0.000] 0.035 783
CASH . . .
20134 MQ FLow DEBT LAND Const. ARERE EAY A X
HETEfiE 0.012 0.001 0.080 0.009 0.099
(fE#£z8)  (0.003) (0.011) (0.028) (0.003) (0.020)
[pf&] [0.000] [0.991] [0.004] [0.001] [0.000]  0.049 826

(B) BSOS LEPIAEKEIO N THETHDLZLERLTND,
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# 42 EARETNLVOHERE (HAELELE)
CASH . ‘ .
20064 MQ DEBT LAND Const. SREMRE EAH A X
FLOW
HETE 8 0.007 0.011 -0.067 0.020 0.223
(#=m#382=) (0.005) (0.019) (0.108) (0.007) (0.091)
[pf&] [0.179] [0.585] [0.534] [0.005] [0.015] 0.0391 332
CASH .
20074 MQ FLow DEBT LAND Const. SRERE EAHY A X
HFEM®  0.0066 -0.0002 0.059 0.006 0.1446
(fE#£:82)  (0.005) (0.021) (0.089) (0.006) (0.076)
[p1&E] [0.159] [0.643] [0.508] [0.302] [0.056] 0.0078 548
CASH .
20084 MQ DEBT LAND Const. SRERE EAHY A X
FLOW
HETE 8 0.0057 0.021 0.1003 0.085  0.090
(lE#ez82)  (0.004) (0.018) (0.083) (0.045) (0.069)
[pfi&] [0.190] [0.253] [0.224] [0.058] [0.195] 0.0186 533
CASH .
20094 MQ FLow DEBT LAND Const. SRERE EAHY A X
HETE 8 0.006 -0.003 0.217 -0.0012 -0.0012
(lE#ez22)  (0.004) (0.143) (0.086) (0.0038) (0.072)
[pfi&] [0.139] [0.820] [0.012] [0.758] [0.986] 0.0165 492
CASH .
20104 MQ FLow DEBT LAND Const. SRERE =AY A X
HEE(E -0.002 0.057 0.037 0.009 0.148
(Z#e387)  (0.003) (0.013) (0.062) (0.004) (0.052)
[pf&] [0.385] [0.000] [0.548] [0.027] [0.004] 0.0279 915
CASH
20114 MQ Lo DEBT LAND Const. REHRE EAH A X
HETE 8 0.0135 0.019 0.111 0.0056 0.045
(Z#:93£)  (0.004) (0.013) (0.076) (0.003) (0.064)
[pf&] [0.000] [0.135] [0.144] [0.023] [0.484] 0.0434 514
CASH .
20124 MQ FLow DEBT LAND Const. SRERE ZEARHY A X
HETE 8 0.0185 0.029 0.011 0.0127 0.124
(fE#Ez82)  (0.005) (0.022) (0.095) (0.005) (0.080)
[pfE] [0.000] [0.183] [0.907] [0.009] [0.124] 0.0661 428
CASH ) - i
20134 MQ Low DEBT LAND Const. RERE EAH A X
#FEM®  0.0114 0.0137 0.0053 0.008 0.169
(lE#282)  (0.005) (0.017) (0.099) (0.004) (0.082)
[pf&] [0.013] [0.416] [0.957] [0.044] [0.041] 0.0279 450

(B) BSOS LEPIAEKEIO N THETHDLZLERLTND,
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Fb EMHAI—EBEL-r—A (BABLRSE)
20064 MQ CASH DEBT LAND B CASH DEBT RS DMY Const. REFRE BAHYA4X EFIL
FLOW DMY DMY DMY  DMY
HEE 0.004 0.006 -0.115 0.026 0.011 -0.004 0.121 -0.042 -0.102 0.266 0.0228 U
(fE#:87)  (0.006) (0.021) (0.119) (0.008) (0.016) (0.063) (0.305) (0.021) (0.263) (0.100) z—
[pf&] [0.504] [0.768] [0.334] [0.001] [0.487] [0.946] [0.693] [0.050] [0.699] [0.008]
HE(E 0.005 0.009 -0.035 0.021 0.047 0.038 -0.458 -0.059 0.520 0.197 0.0624 33 fed
(Z#327%)  (0.005) (0,019) (0.111) (0.007) (0.026) (0.150) (0.558) (0.057) (0.515) (0.093) ' —
[pfE] 10.384] [0.620] [0.755] [0.004] [0.071] [0.799] [0.412] [0.302] [0.313] [0.036]
HEE 0.009 0.019 -0.051 0.018 -0.016 -0.021 -0.060 0.018 0.023 0.213 0.0469 1Y
(fZ#322) (0.006) (0.023) (0.118) (0.008) (0.016) (0.046) (0.328) (0.027) (0.270) (0.100) "3~
[pfE] [0.104] [0.408] [0.663] [0.016] [0.312] [0.645] [0.855] [0.504] [0.932] [0.033]
20074 MQ CASH DEBT LAND MQ ~ CASH —DEBT LAND DMY Const. REMFRM EAYA X EFIL
FLOW DMY DMY DMY  DMY
HEE 0.004 -0.021 0.111 0.006 0.019 0.038 -0.240 -0.012 0.158 0.111 0.0218 ElCES
(fE#:87)  (0.005) (0.026) (0.099) (0.006) (0.012) (0.045) (0.228) (0.018) (0.194) (0.083) 3 —
[pfE] [0.456] [0.417] [0.264] [0,314] [0.114] [0.400] [0.293] [0.513] [0.417] [0.184]
HEEE 0.007 -0.003 0.060 0.005 0.013 0.460 -0.480 0.020 0.355 0.144 0.0146 c18 =g
(f=#252£)  (0.005) (0.021) (0.090) (0.006) (0.036) (0.254) (0.718) (0.070) (0.573) (0.077) 3
[pf&] [0.169] [0.891] [0.507] [0.331] [0.713] [0.071] [0.504] [0.776] [0.536] [0.060]
HEE 0.011 0.002 0.002 0.007 -0.022 -0.013 0.533 0.001 -0.471 0.191 0.0085 1Y
(i=#:52£)  (0.005) (0.021) (0.094) (0.007) (0.014) (0.093) (0.291) (0,012) (0.244) (0.080) ' —
[pfE] [0.039] [0.931] [0.983] [0.264] [0.120] [0.892] [0.068] [0.993] [0.055] [0.017]
20088 Mo oM pepropanp M@ CASH DEBTOLAND o const s mAYAX EFA
FLOW DMY DMY DMY  DMY
HEE 0.005 0.025 0.078 0.096 0.005 -0.016 0.124 -0.192 -0.077 0.106 0.0212 ElCES
(fE#:87)  (0.005) (0.022) (0.091) (0.046) (0.010) (0.043) (0.216) (0.205) (0.182) (0.077) &3
[pfE] [0.360] [0,255] [0.392] [0.039] [0.622] [0.712] [0.568] [0.351] [0.671] [0.169]
HE(E 0.006 0.018 0.089 0.099 -0.014 0.072 0.554 -0.069 -0.434 0.096 0.0228 533 fed
(f=#252£)  (0.004) (0,019) (0.084) (0.047) (0.021) (0.089) (0.616) (0.206) (0.514) (0.070) £3I—
[pf&] [0,158] [0.329] [0.286] [0.035] [0.526] [0.421] [0.399] [0.737] [0.399] [0.172]
HEE 0.006 0.012 0.070 0.067 -0.002 0.042 0.267 0.109 -0.218 0.116 0.0228 1Y
(fZ#£3:82)  (0,005) (0.022) (0.089) (0.048) (0.013) (0.043) (0.256) (0.140) (0.205) (0.075) I —
[pfE] [0.195] [0.577] [0.432] [0.165] [0.896] [0.325] [0.297] [0.435] [0.287] [0.122]
CASH MQ  CASH DEBT LAND e N .
20094 FF MQ FLow DEBT LAND oMY DMY  DMY  DMY DMY Const. RERE ZAVYAX EFL
HEE 0.006 -0.007 0.271 -0.002 0.0005 0.008 -0.303 0.006 0.211 -0.039 0.0233 BEE
(f=#:252£)  (0.005) (0.017) (0.097) (0.004) (0.009) (0.033) (0.212) (0.009) (0.173) (0.082) £3I—
[pfE] [0.227] [0.709] [0.006] [0.581] [0.961] [0.813] [0.154] [0.561] [0.224] [0.638]
HEE 0.005 0.002 0.221 -0.001 0.009 -0.074 -0.440 -0.035 0.436 -0.005 0.0224 197 R
(fE#:87)  (0.004) (0.015) (0.087) (0.004) (0.017) (0.065) (0.569) (0.043) (0.508) (0.073) £3I—
[pfE] [0.258] [0.920] [0.012] [0.821] [0.612] [0.260] [0.440] [0.412] [0.392] [0.947]
HEEfE 0.008 -0.005 0.241 -0.002 -0.013 0.009 -0.509 0.009  0.387 -0.021 0.0225 /NS
(i=#:92£)  (0.004) (0.015) (0.088) (0.004) (0.014) (0.043) (0.408) (0.019) (0.330) (0.074) £3I—
[pfE] [0.081] [0.759] [0.007] [0.699] [0.354] [0.829] [0.214] [0.633] [0.241] [0.780]
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#5 EMAI—ZZE LI —2 (RARELEREE) i

2010FE  MQ CASH DEBT LAND MQ - CASH  DEET LAND DMY Const. RERE EEAVAX  EFL
FLOW DMY _DMY _ DMY __ DMY
#EfE  -0.003 0.065 0.022 0.008 0.004 -0.056 0.070 0.005 -0.096 0.167 0.0319 EIPeE S
(f=#£382)  (0.003) (0.014) (0.070) (0.005) (0.007) (0.035) (0.154) (0.011) (0.128) (0.059) £3—
[pfE] [0.393] [0.000] [0.753] [0.073] [0.525] [0.110] [0.650] [0.645] [0.454] [0.005]
#EME  -0.003 0.053 0.040 0.0077 -0.017 0207 -0.194 0.007 0.284 0.147 0.0347 o1 ComRE
(Z#352)  (0.003) (0.013) (0.062) (0.004) (0.028) (0.132) (0.766) (0.031) (0.690) (0.052) -
[pf&] [0.337] [0.000] [0.519] [0.071] [0.535] [0.117] [0.799] [[0.827] [0.681] [0.005]
#EME  -0.002 0.058 0.023 0.008 -0.003 -0.008 0.105 0.012 -0.125 0.164 0.0313 EH/NGE
(fE#£382)  (0,003) (0.013) (0.067) (0.004) (0.008) (0.037) (0.181) (0.019) (0.152) (0.056) £3—
[pfE] [0.591] [0.000] [0.727] [0.052] [0.696] [0.838] [0.564] [0.542] [0.412] [0.004]
2011€E  MQ CASH DEBT LAND MQ - CASH - DEST [REAND DMY Const. RERE EAVAX EFN
FLOW DMY___DMY __ DMY___ DMY.
HEME 0.017 0.024 0.104 0.006 -0.014 -0.024 0.080 -0.010 -0.055 0.479 0.0551 e
(fZ#£3825) (0.004) (0.015) (0.083) (0.003) (0.009) (0.031) (0.204) (0.010) (0.171) (0.071) 83—
[pfE] [0.000] [0.107] [0.213] [0.012] [0.144] [0.429] [0.696] [0.273] [0.750] [0.498]
HEE 0.014 0.020 0.099 0.004 -0.005 -0.125 0.261  0.024 -0.286 0.056 0.0586 514 o5
(f=#£382)  (0.004) (0.013) (0.077) (0.003) (0.027) (0.078) (0.450) (0.013) (0,394) (0.065) 83—
[pf&] [0.000] [0.125] [0.197] [0.085] [0.859] [0.109] [0.561] [0.056] [0.469] [0.388]
HEME 0.014 0.015 0.130 0.006 0.002 0.024 -0.229 -0.002 0.154 0.030 0.0488 #/NFS
(=#355)  (0.004) (0.014) (0.081) (0.003) (0.010) (0.036) (0.254) (0.012) (0.201) (0.069) -
[pfE] [0.001] [0.297] [0.108] [0.021] [0.876] [0.516] [0.367] [0.857] [0.444] [0.660]
o Mo MM pegr anp M@ CASHUDEBTLAND L st s mAAX EFA
FLOW DMY DMY DMY DMY
HEE 0.014 0.035 -0.031 0.013 0.030 -0.080 0.360 -0.013 -0.364 0.167 0.0813 DeEs
(f=#e3822)  (0,005) (0.023) (0.102) (0.005) (0.013) (0.068) (0.281) (0.014) (0.235) (0.087) £3I—
[pfE] [0.005] [0.129] [0.764] [0.014] [0.024] [0.241] [0.200] [0.367] [0.122] [0.055]
HEME 0.020 0.028 0.050 0.013 -0.087 0.466 -1.093 0.144 0.980 0.097 0.0913 108 [RES
(f=#£382) (0,005) (0.218) (0.096) (0.005) (0.040) (0.186) (0.518) (0.076) (0.433) (0.081) £3—
[pf&] [0.000] [0.197] [0.602] [0.009] [0.031] [0.013] [0.035] [0.058] [0.024] [0.287]
HEE 0.021 0.037 -0.012 0.013 -0.026 -0.051 0.166 0.0005 -0.070 0.135 0.0779 #/NFE
(f=#e3822)  (0.005) (0.025) (0.101) (0.005) (0.015) (0.059) (0.296) (0.020) (0.252) (0.086) -
[pf&] [0.000] [0.141] [0.909] [0.013] [0.070] [0.384] [0.575] [0.978] [0.780] [0.118]
2013FE  MQ CASH DEBT LAND MQ  FCASHEDEBT  LAND DMY Const. REMRE EAVAX ETFL
FLOW DMY DMY _DMY _ DMY
HEE 0.011 0.039 -0.043 0.007 0.008 -0.076 0.277 0.012 -0.241 0.209 0.0474 b
(f=#e382=)  (0.005) (0.020) (0.107) (0.004) (0.012) (0.038) (0.271) (0.012) (0.222) (0.090) £3I—
[pf&] [0.039] [0.048] [0.688] [0.116] [0.499] [0.049] [0.308] [0.306] [0.278] [0.020]
HEEME 0.009 0.011 0.021 0.009 0.084 -0.447 -1.736 -0.037 1.413 0.154 0.0547 150 B
(fE#£382)  (0.005) (0.017) (0.099) (0.060) (0.060) (0.695) (0.947) (0,027) (0.802) (0.082) 823 —
[pfE] [0.046] [0.491] [0.831] [0.036] [0.163] [0.520] [0.068] [0.166] [0.079] [0.061]
HEEME 0.009 0.007 0.005 0.006 0.022 0.041 0.010 0.011 -0.123 0.183 0.0451 #H/NFS
(f=#£382)  (0.005) (0.017) (0,106) (0.005) (0.015) (0.072) (0.290) (0.010) (0.242) (0.088) -
[pf&] [0.063] [0.684] [0.960] [0.217] [0.136] [0.571] [0.971] [0.259] [0.612] [0.038]
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#£61 ZKEHEXI—2BBELI-r—R (£FEK)
CASH M CASH DEBT LAND
2006 MQ DEBT LAND 'O DMY Const. RERE EAYA X  EFNL
FLOW DMY DMY DMY  DMY
HE(E 0.006 -0.003 -0.016 0.015 0.003 7.1%*-09 0.024  gre.09 -0.022 -0.022 -
(f=#e2935)  (0.005) (0.015) (0.511) (0.005) (0.007) (1.9*e-08) (0.073) (7.6%e-9) (0.052) (0.052) 0.0255 576 A
[pfiE] [0.219] [0,832] [0.747] [0.010] [0.705] [0.708] [0.741] [0.290] [0.290] [0.670]
CASH M CASH DEBT LAND )
20074 & MQ DEBT LAND Q DMY Const. REFRH EAHA X EFIL
FLOW DMY DMY DMY  DMY
HEE(E 0.002 0.003 -0.005 0.008 0.006 65*-10 0.071 -7.6%-9 -0.092 0.213 0.0228 087 #RrE
(fm#392)  (0.005) (0.014) (0.041) (0.005) (0.006) (616%-9) (0.059) (47%-9) (0.043) (0,030) -
[pfE] [0.654] [0.807] [0.900] [0.066] [0.308] [0.916] [0.230] [0.103] [0.031] [0.000]
CASH M CASH DEBT LAND
2008 MQ DEBT LAND 'O DMY  Const. RERE EAYA X  EFNL
FLOW DMY DMY DMY  DMY
HEE(E 0.003 0.010 0.079 0.128 0.0007( 1.03*e-8 -0.098 -4.5%¢-9 0.026 0.130 0.033 914 #r E
(fZ#£392)  (0.004) (0.011) (0.037) (0.035) 0.006) (2.6%e-8) (0.053) (7*e-9) (0.037) (0.027) ’ £3I—
[pfiE] [0.434] [0.359] [0.033] [0.000] [0.896] 0.819 [0.066] [0.517] [0.479] [0.000]
CASH M CASH DEBT LAND
20094 MO DEBT LAND VO DMY Const REME BAFAX EFL
FLOW DMY DMY DMY  DMY
HEE(E 0.009 -0.004 0.130 0.005 -0.0005 &*e-g -0.15 -2.7*e-09 0.071 0.084 0.0307 86 #iE
(fE#e2252)  (0.004) (0.010) (0.038) (0.003) (0.005) (8.4%e-9) (0.055) (3*e-09 (0.038) (0.027) X3 —
[pfE] [0.026] [0.725] [0.001] [0.070] [0.923] [0.554] [0.007] [0.368] [0.063] [0.002]
CASH M CASH DEBT _LAND
201048 MO DEBT LAND O DMY Const. REMRH EAY X EFL
FLOW. DMY_ __ DMY_ _ DMY___ DMY
HEE 0.003 0.025 0.069 0.014 -0.003 -9*e-09 -0.034 4.6%e-9 -0.001 0.122 0.0293 181 HHE
(fE#382)  (0.003) (0.008) (0.025) (0.003) (0.003) (1.1*e-8) (0.034) (4.7*e-9) (0.022) (0.017) -
[pfE] [0.329] [0.003] [0.006] [0.000] [0.422] [0.417] [0.329] [0.321] [0.948] [0.000]
CASH Y] CASH _DEBT__ LAND
20114E MO DEBT LAND DMY Const. REMH EAY (X EFL
FLOW DMY_ __ DMY_ _ DMY___ DMY
HEE(E 0.006 0.010 0.069 0.006 0.006 22*-08 -0.055 25%*-09 0.015 0.102 0.0404 623 #HE
(f=#e2822)  (0.004) (0.009) (0.034) (0.002) (0.005) (1.4*e-08) (0.049) (3:3*e-09) (0,034) (0.025) -
[pfiE] [0.096] [0.292] [0.046] [0.004] [0.230] [0.118] [0.252] [0.445] [0.656] [0.000]
CASH M CASH DEBT LAND
20124 MQ DEBT LAND 'O DMY Const. RERE EAYAX T
FLOW DMY DMY DMY  DMY
HE(E 0.009 0.002 0.024 0.010 0.009 1.1%*-08 0.018 4%e-09 -0.067 0.145 0.0452 183 #ri
(fZ#3825)  (0.004) (0.012) (0,033) (0.003) (0.007) (2.0%-08) (0.065) (4*e-09) (0.044) (0.023) K-
[pfE] [0.022] [0.894] [0.461] [0.003] [0.221] [0.583] [0.779] [0.323] [0.124] [0.057]
CASH M CASH DEBT LAND )
20134 /& MQ DEBT LAND Q DMY Const. RERE EAHAX EFIL
FLOW DMY DMY DMY  DMY
HE(E 0.009 0.005 0.059 0.009 0.008 4.7*¢-09 0.046 -43%-11 -0.046 0.122 0.0542 826 HHE
(f=#382) (0.004) (0.011) (0.039) (0.003) (0.006) (4*e-09) (0.056) (28%-9) (0.038) (0.028) 23—
[pfE] [0.031] [0.651] [0.136] [0.001] [0.211] [0.188] [0.417] [0.998] [0.227] [0.000]
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#6-2 ZREHEYI—ZBELEZS—Z (RAMELEEZE)
CASH CASH  DEBT  LAND N .
20064 [ MQ Low DEBT  LAND MQDMY oy ouy HE DMY  Const. RFEHH FFH4X TFL
e 0.004 00099 -0.246 0021 0008 2:009 0373 1g%08 -0322 0382 N
(GEEE%) (0007 (00200 (0.154) (0.007) (0.010) (2%e-08) (0.216) (88%-9) (0.181) (0.130)  0.0601 332 P
[pfili] [0518] [0620] [0.112] [0.004] [0402] [0922] [0.086] [0.066] [0076] [0.004] -
CASH CASH  DEBT  LAND o .
20074 T MQ Low DEBT  LAND MQDMY oy oMY DMy DMY  Const. RFEHHM HFFH4X TFL
Ty -0001  -0002 -0053 0007 0017 59 0252 g9 -0262 0263 - BHE
(%) (0.006) (0021) (0.122) (0.006) (0.009) (22%-8) (0.178) (6'¢9 (01500 (0.12) #3—
[pfi] [0.825] [0.943] [0.664] [0.225] [0.047] [0.817] [0.158] [0.156] [0.080] [0.010]
CASH CASH  DEBT  LAND o .
20084 [ MQ FLow DEBT  LAND MQDMY ony N ouy DMY  Const. RFEHHM HFFH4X TFN
Y3 0005 0019 0271 0092 0004 7'e9 -0361 13%8 0256 0030 .o - BHE
(F#E%) (0005 (0019) (0,111) (0.045) (0.009) (3*e-8) (0.164) 9.8%e-9 (0.138) (0.093) #3I—
[pfi] [0.369) [0.308] [0.015) [0.039) [0.632] 0.819 [0.029] [0.188] [0.744] 0.744
CASH CASH  DEBT  LAND o .
20094 [ MQ FLow DEBT  LAND MQDMY oy omy oy DMY  Const. RFEHHM FFH4X TFM
33 0007  -0007 0242 -0001 0001 11eos -0028 21%-9 -0034 0005 .. - BHE
(%) (0.006) (0.015) (0.118) (0.004) (0.008) (15%e-08) (0.171) (3.7%e-9) (0.142) (0.098) #3—
[pfi] [0.257) [0652] [0.041] [0.798] [0.865] [0.943] [0.866] [0.562] [0.809] [0.962]
CASH CASH  DEBT  LAND _ _ o
201042 MQ s DEBT  LAND MQDMY R s oo DMY  Const. RFEHM SFFH4X TF0
ER 0003 0055 006 00l -0010 11%-08 -0066 45%-9 0043 0129 . - BHE
(F#8%)  (0.004) (0013) (0.088) (0.004) (0.005 (1.7%e-8) (0.124) (7.2%e-9) (0.103) (0.074) #3—
[pfi] [0.465] [0.000] [0.456] [0.013] [0.062] [0.528] [0.596] [0.534] [0678] [0.082]
2015 MQ OON pest | LAND mQomy oot DEBTLAND ol const mesm mEv X wea
FLOW DMY  DMY  DMY
Ty 0013 0013 0145 0005 0001 208 -0076 22709 0050 0050 o S BHE
(F#%)  (0.006) (0014) (0.105 (0.002) (0.007) (15%-08) (0.152) (36%-09) (0,128) (0.128) #3—
[pfili] [0.026] [0.334] [0.169] [0.031] [0.855] [0.187] [0619] [0.536] [0696] [0.795]
CASH CASH  DEBT  LAND e i
201242 MQ FN DEBT  LAND MQDMY S . o DMY  Const. RFEHHM FF44X TT0
EEE 0.016 0026 -0.030 0011 0013 21%09 0167 62%09 -0199 0173 — -~ $HHE
(F#I%) (0005 (0022) (0,106) (0.005) (0.011) (23%-08) (0.240) (44%-09) (0.199) (0.090) Z3—
[pfi) [0.004] [0236] [0.775] [0.020] [0.224] [0.926] [0487] [0.159] [0317] [0.057]
203 MO " et LanD moomy ChoH DEBT O LAND o const mmmm mEs X TR
FLOW DMY DMY DMY
Tl 0009 0003 -003% 0008 0007 4%-08 0074 -46%9 -0058 0202 . 5 BHE
(F#8%)  (0.006) (0018) (0.138) (0.004) (0.009) (14%-8) (0.197) (36%-9) (0.164) (0.116) #3—
[pi] [0.130) [0.855] [0.804] [0.049] [0.438] [0.006] [0.708] [0.208] [0.724] [0.084]
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