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2 AT

B (B EhAERE)
FE ES7S HO DS —EN #HITU 7Eh (Y- v g s llbu =0 ] (%)
2001 11,911 0 0 0 0.0%
2002 11,747 53 19 69 0.6%
2003 12,451 117 35 149 1.2%
2004 12,478 158 49 202 1.6%
2005 13,476 162 35 193 1.4%
2006 12,916 163 38 195 1.5%
2007 13,219 132 37 162 1.2%
2008 13,205 117 30 143 1.1%
2009 12,740 108 24 129 1.0%

KFEDOFED - A (HPEATAR)
FE & OSSR —EN #HITU 7EN W FUMCEN (%)
2001 3,015 0 0 0 0.0%
2002 3,091 477 421 753 24.4%
2003 3,120 563 765 1,032 33.1%
2004 3,229 756 946 1,196 37.0%
2005 3,328 782 894 1,192 35.8%
2006 3,410 790 936 1,248 36.6%
2007 3,498 829 958 1,168 33.4%
2008 3,521 764 885 1,107 31.4%
2009 3,575 752 645 963 26.9%

FEEF) - 29I (RISHLAEE)
FE & HO DS —EN #HITU 7Eh (RY: v g s llbu =0 ] (%)
2001 1,203 0 0 0 0.0%
2002 1,183 10 30 39 3.3%
2003 1,172 17 43 58 4.9%
2004 1,152 29 50 73 6.3%
2005 1,198 28 52 73 6.1%
2006 1,131 26 52 73 6.5%
2007 1,129 15 50 61 5.4%
2008 1,096 15 33 45 4.1%
2009 1,096 15 17 31 2.8%

BLSRFRFS (T RMITHEE)

T 2k HMWOSZH—-EM  EBHIYF7EMN WIS (%)
2000 341,421 0 0 0 0.0%
2001 316,267 0 0 0 0.0%
2002 290,848 17,395 16,984 34,379 11.8%
2003 293,910 26,240 24,379 50,619 17.2%
2004 270,905 26,785 31,230 57,645 21.3%
2005 276,715 29,266 30,657 59,544 21.5%
2006 258,543 27,881 28,516 56,043 21.7%
2007 258,232 18,049 37,735 55,784 21.6%
2008 263,061 18,005 31,529 49,534 18.8%
2009 235,817 15,452 22,358 37,810 16.0%
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K3 BEOIEAGE R

Hr T ZH TR F1g BERE  R/ME FAIE
RERMMERAE 7724 —HMEEI-— 90,447 0.013 0.111 0.000 1.000
(%) HMEo 7 A2 —HBEKX I — 90,447 0.010 0.101 0.000 1.000
HHTY TEHRL I — 90,447 0.003 0.051 0.000 1.000

WEMERAAFRL I — 90,447 0.467 0.499 0.000 1.000

WEREFRT T E O X33 42,213 9.756 2.086 0.000 18.212

AT HARL I — 90,447 0.094 0.292 0.000 1.000

HEBX AR B D 4K 8,531 8.136 2.305 0.000 17.785

SZANBIHAEL I — 90,447 0.194 0.395 0.000 1.000

ZANEBR R E D IR 17,516 7.239 2.581 0.000 17.890

FLEEORK 85,647 8.224 2.399 0.000 17.023

FHENE M DXL 85,647 3.485 1.073 -3.931 12.294

Py [Eres 85,647 -0.034 3.069 -398.5 1.000

e LEiginE 45,794 -0.009 0.335 -6.787 7.878

HEEEE ERE 45,794 0.003 0.377 -7.438 8.607

REEEH O 90,447 4.762 1.870 0.000 12.511
REHEEF0~299 AKX I — 90,447 0.357 0.479 0.000 1.000

PEEEIOAULEL T — 90,447 0.320 0.466 0.000 1.000

PR AE 77 X2 —HELI— 38,724 0.235 0.424 0.000 1.000
(K% - RHOKEEE) MK 7 7 X2 —HRK I — 38,724 0.152 0.359 0.000 1.000
#HET Y THEL I~ 38,724 0.175 0.380 0.000 1.000

HERERMR K 2 — 38,724 0.979 0.144 0.000 1.000

WERE R0 E O X3 37,905 10.518 1.519 0.000 16.897

AEBZHARL I — 38,724 0.167 0.373 0.000 1.000

SR A IR B D 4K 6,484 7.139 2.432 0.000 17.034
TENISDFAWRRELR I — 38,724 0.390 0.488 0.000 1.000

BEN S DOFAFRE DI 15,095 6.939 2.179 0.000 15.280

KFEL I — 38,724 0.742 0.437 0.000 1.000

TERETHET 7R —HEKX I — 2,715,264  0.144 0.351 0.000 1.000
€& =) By 7 2 X —HEK I — 2,715,264  0.064 0.245 0.000 1.000
#HET Y THEL I - 2,715,264  0.080 0.271 0.000 1.000

FHENE E DXL 2,715,264  6.282 0.756 3.730 11.818

EREFEOK 2,715,256  1.237 2.412 -5.509 11.376

MEEH DI 2,715,264  2.528 1.023 1.386 9.962
HEEEB0~299 N K I — 2,715,264  0.094 0.292 0.000 1.000
HEHEI0ALLEL I — 2,715,264  0.011 0.105 0.000 1.000
BEMDOFIULELDOEH 2,715,264  17.508 7.828 0.000 28.000
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Kda: K% - GBI O TEE (ZBE 2 0HRs AR (1)

RF - NEIHEES (RIERAATAE. F80 - ARAIL L) « 2001-2009%. BEIEMRETIL

[1]

(2]

(3]

[4]

(5]

(6]

/ » POEREFREA MBS FIR MBS AR SAERSZHAR BENSDOFEA BEHNSDFA
PEmZER - KI=— REDOIH RY=— TEOIIER ARES =— RERBE DI
KEHF=— -0.00461 -0.105 -0.159 1.557% 0.155 0.913*
[0.0348] [0.181] [0.103] [0.850] [0.116] [0.508]
S-S =—  0.00223 0.0961***  0.0648%*** 0.255%* -0.00152 0.118***
[0.00238] [0.0124] [0.00708] [0.103] [0.00792] [0.0370]
EEIE 1.216%** 10.20*** 0.0539 6.266*** 0.622%** 6.579***
[0.0615] [0.324] [0.183] [1.112] [0.204] [0.731]
R X R EEST = — Yes Yes Yes Yes Yes Yes
ERxEERTFIES = — Yes Yes Yes Yes Yes Yes
H>FIHA X 38,724 37,905 38,724 6,484 38,724 15,095
SRIE(RE 0.019 0.039 0.059 0.141 0.023 0.05

DFEMDH (SRR E

BUKHE : * p<0.1, ** p<0.05, *** p<0.01
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FK4b: K- IR OBIFEE BT 2 0k (2)

RF - NEIHERES (RIFRAATEE. F80 - ASRIL L) « 2001-20094F. EEFIRETIL

[1]

[2]

(3]

[4]

[5]

(6]

N PEBERIHH PEBEFIRA SERs< A SAERSIIEER RENSDRA BENSDRA
RER:  wys_  xEoms  RYI—  REOWS  WRESS—  HREOWS
RPH=— -0.00519 -0.119 -0.164 1.662%** 0.153 0.875*
[0.0348] [0.181] [0.103] [0.847] [0.116] [0.508]
9IS 29 —EpR4s =— -0.000189 0.0627***  0.0719%*** 0.485*** -0.0151 0.0666
[0.00278] [0.0145] [0.00825] [0.105] [0.00925] [0.0414]
#HT Y FEIRIS = — 0.00414* 0.0760***  (0.0438*** 0.158* 0.00165 0.122%%*
[0.00239] [0.0125] [0.00709] [0.0956] [0.00794] [0.0364]
EHIE 1.216%** 10.21%%* 0.0664 6.225%%* 0.622%** 6.613%%*
[0.0615] [0.324] [0.182] [1.109] [0.204] [0.731]
FERXPITDIES = — Yes Yes Yes Yes Yes Yes
FERXEERFBES = — Yes Yes Yes Yes Yes Yes
> FIHAX 38,724 37,905 38,724 6,484 38,724 15,095
SRTERER 0.019 0.039 0.06 0.145 0.023 0.05

DFEMDH (JAREER =

BEUKE : * p<0.1, ** p<0.05, *** p<0.01
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£ b5a: EEONIFEEICHET H0MHER (1)
g RERIAAED) . 2001-2009F. EEHRETIL

[1] [2] [3] [4] [5] [6]
B} N WNEMERR  PEBERR  SMEPSTHEER SMERSZER ASMEBER R ASMNEBER
TREE - RY=— REOWEH FTYZI— REBOWH FTIZI— FREOWH
REEHOWER 0.0638***  0.413*** 0.0296*** 0.132*** 0.0131***  0.0444
[0.00289] [0.0128] [0.00384] [0.0408] [0.00305] [0.0589]
IS5 —EARAS =— 0.0291***  0.0543** 0.0447*** 0.114 0.0207* -0.09
[0.0106] [0.0252] [0.0141] [0.0734] [0.0111] [0.0946]
EFIE 0.125 5.183***  -0.0665 4.680*** -0.177 11.36%**
[0.150] [0.633] [0.199] [1.609] [0.158] [2.223]
ERXFERS = — Yes Yes Yes Yes Yes Yes
ERxEERFES = — Yes Yes Yes Yes Yes Yes
> 90,447 42,213 90,447 17,516 90,447 8,531
SRIERE 0.045 0.081 0.022 0.083 0.019 0.152
DFFEIMO (IR E

BE/KE : * p<0.1, ** p<0.05, *** p<0.01
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K 5b : AEFEDOWIER BT H0MRER (2)

©¥ (RERITARAZT) . 2001-2009F, EEDRETIL

(1]

(2]

[3]

(4]

(5]

(6]

POEBMEFRER  POEBERIRR  SMEBSIHIER  SMEBSTHER  RASNBER  RASNEBER

em%s RI=— REOWEH RTI=— REOWE RHI=— FREOME
eI DI 0.0638***  0.413*** 0.0296*** 0.131*** 0.0130***  0.045
[0.00289] [0.0128] [0.00384] [0.0408] [0.00305] [0.0589]
oS 2 —HIRS = — 0.0323%%* 0,041 0.0456***  0.153**  0.0309***  -0.077
[0.0113] [0.0269] [0.0150] [0.0764] [0.0119] [0.0982]
#HT U 7EARIS = — 0.004 0.078 0.015 -0.202 -0.0587** -0.150
[0.0242] [0.0569]  [0.0321] [0.166]  [0.0255] [0.196]
EFIE 0.125 5.183*** -0.067 4,701%** -0.178 11.35%**
[0.150] [0.633] [0.199] [1.609] [0.158] [2.223]
FERXEES=— Yes Yes Yes Yes Yes Yes
ERXEERFES = — Yes Yes Yes Yes Yes Yes
B> FIHA 90,447 42,213 90,447 17,516 90,447 8,531
SRR 0.045 0.081 0.022 0.083 0.019 0.152

HFHEIMDOR (IR ELRE

BEUKE : * p<0.1, ** p<0.05, *** p<0.01
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K5 WEDOHIEIZET D 08HER (3)

B (REPRMAREAR) « 2001-2009F. BEIEMRET /L

[1]

(2]

(3]

(4]

REDMEFRER  POBRBEEAIER AMERSZHER  SMEBSZILER

[5]

(6]

AR SRR

s RYS—  REOHE RYS— REOHE RS- REOHH
EEES0~N299 A =— 0.0691***  0.266*** 0.0250*** 0.094 0.0250***  -0.132
[0.00709] [0.0308] [0.00940] [0.136] [0.00745] [0.192]
EEE300A U LS =— 0.111%**  0.493*** (0,0411*** 0.211 0.0255***  -0.274
[0.00892] [0.0357] [0.0118] [0.152]  [0.00937] [0.222]
ISR —EARS = — 0.026 -0.122 0.322%** -0.021 0.069 -0.043
[0.0634] [0.159] [0.0840] [0.451] [0.0666] [0.537]
524 —HARI X 50~299 AS = — -0.022 0.068 -0.228***  -0.295 -0.023 -0.889
[0.0662] [0.165] [0.0877] [0.492] [0.0695] [0.589]
524 —HARIx 300 A EF =— 0.009 0.206 -0.295%** 0.178 -0.055 0.038
[0.0645] [0.161] [0.0854] [0.457] [0.0677] [0.547]
EHIE 0.319** 7.023*** 0.032 5.351%** -0.141 11.69%**
[0.150] [0.638] [0.199] [1.595] [0.158] [2.200]
ERXERS=— Yes Yes Yes Yes Yes Yes
FERXERBERTFIES =— Yes Yes Yes Yes Yes Yes
Y2 IR 90,447 42,213 90,447 17,516 90,447 8,531
SRERER 0.039 0.058 0.021 0.082 0.019 0.154
DFIEMOH (FIREEFLE

BEKE : * p<0.1, ** p<0.05, *** p<0.01
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K 5d: AEFEOWIER BT H0MRER (4)

B (RIFRMARAL) . 2001-2009F. EEMRETIL

(1]

(2]

(3]

[4]

MEMERR  PBEMERR  SMEPKIEER SMERSZHR

[5]

(6]

RASEBR R ASMEDER

RYZ— REOWMY FTHY=I— REOWH FHY=Z— REOWH
NEES0~299 A =— 0.0690***  0.268***  0.0250*** 0.084 0.0248***  -0.145
[0.00710] [0.0308] [0.00940] [0.136] [0.00745] [0.192]
NEE300 AU LS =— 0.111%%*  0.495*%**  (0,0413*** 0.201 0.0251***  -0.288
[0.00892] [0.0357] [0.0118] [0.152]  [0.00937] [0.223]
oS24 —HRARIS = — 0.021 -0.197 0.331%** 0.023 0.075 -0.006
[0.0656] [0.165] [0.0869] [0.451] [0.0689] [0.537]
EHET ) 7HIRY = — 0.088 0.832 0.206 -0.085 -0.053 0.016
[0.248] [0.583] [0.328] [0.173] [0.260] [0.205]
5245 —HERIX50~299 A4S = — 0.002 0.144 -0.252*** -0.044 0.029 -0.661
[0.0699] [0.174] [0.0926] [0.496] [0.0734] [0.595]
EHET ) 7HIRIX50~299 AL = — -0.128 -0.847 -0.077 -1.401%* -0.048 -1.670***
[0.244] [0.573] [0.323] [0.572] [0.256] [0.643]
oS5 X5 —HARIx 300 AU EF=— 0.014 0.266 -0.298*** 0.150 -0.058 -0.011
[0.0667] [0.168] [0.0884] [0.457] [0.0701] [0.548]
#HTY 7HABIX300 AU LS =— -0.070 -0.733 -0.230 0.000 0.008 0.000
[0.249] [0.586] [0.330] [.] [0.261] [.]
EHIE 0.318** 7.020%** 0.032 5.357*** -0.143 11.71%%*
[0.150] [0.638] [0.199] [1.595] [0.158] [2.199]
FERXEES=— Yes Yes Yes Yes Yes Yes
FERxERERTES = — Yes Yes Yes Yes Yes Yes
H> I 90,447 42,213 90,447 17,516 90,447 8,531
SRTERER 0.040 0.058 0.021 0.083 0.019 0.155

PFIEMDH (SRR E

BEKE : * p<0.1, ¥* p<0.05, *** p<0.01
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K 6a: EEORENRICET D 0HRAR (1)

% (RIFRMAFREAR) . 2001-2009%F, BEIEMNRET /L

[1]

(2]

(3]

[4]

(5]

) N o LEmoxd FSEAEEN TLEES Fo =M FSEAEEN
A 5 D3PS FzsE £ R
B O 0.495*** -0.505*** -0.162***  -0.0584*** 0.433***
[0.00465] [0.00465] [0.0346] [0.00664] [0.00736]
ISR —HiRS = — 0.009 0.009 -0.014 -0.001 0.017
[0.0161] [0.0161] [0.120] [0.0184] [0.0204]
EHIE 4.732%%% 4,732%%% 0.794 0.379 -2.923%%*
[0.228] [0.228] [1.701] [0.424] [0.470]
ERXFERES=— Yes Yes Yes Yes Yes
ERxEEFEs = — Yes Yes Yes Yes Yes
H>FI)LHA R 85,647 85,647 85,647 45,794 45,794
SRR 0.26 0.258 0.016 0.083 0.149

DFEMDH (SRR E

BEKEE : * p<0.1, ** p<0.05, *** p<0.01
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K 6b: WEORERRAIET 00K (2)

P (RIFIATHER) . 2001-20094. BEESRETIL
[1] [2] [3] [4] [5]
N FtLEoxt SENEREM T LEER So -=iEm FSEVEREM
TR % DI e = JEE
REZEEH DO 0.495*** -0.505*** -0.162***  -0.0585*** 0.433***
[0.00465] [0.00465] [0.0346] [0.00664] [0.00737]
KNI S RS —HARSAS = — 0.006 0.006 -0.019 0.002 0.013
[0.0172] [0.0172] [0.128] [0.0198] [0.0219]
#HT U PERRIS = — 0.0618* 0.0618* 0.019 -0.046 -0.022
[0.0368] [0.0368] [0.274] [0.0408] [0.0452]
EEIE 4,733*%*x* 4,733*** 0.794 0.379 -2.924***
[0.228] [0.228] [1.701] [0.424] [0.470]
ERXERES = — Yes Yes Yes Yes Yes
ERXEPERFBES = — Yes Yes Yes Yes Yes
H>F)ILHA X 85,647 85,647 85,647 45,794 45,794
SRERER 0.26 0.258 0.016 0.083 0.149

HFEMOH (SARLERZE

BEKE : * p<0.1, ** p<0.05, *** p<0.01
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K 6c: EEORERICBET D 0HRAR (3)

B (RIFRMARAR) . 2001-2009%F, BENRETIL

(1] (2] (3] [4] (5]
wEEox  SEEEM wLEEZ S =g SEIEEN
EEER

5 DIFEL FlzmR B LHEK
EEES50~299 NS = — 0.442%** -0.396*** 0.030 -0.0471*** 0.379***
[0.0123] [0.0124] [0.0850] [0.0173] [0.0199]
MEE300A U LS =— 0.799%*** -0.719%** 0.017 -0.0889*** 0.649%**
[0.0154] [0.0155] [0.106] [0.0206] [0.0237]
S 2L —HERS = — -0.020 -0.171 -0.350 0.029 0.113
[0.104] [0.105] [0.717] [0.127] [0.147]
524 —HBREx50~299 A4S = — 0.050 0.232%* 0.359 -0.059 -0.137
[0.108] [0.109] [0.749] [0.133] [0.153]
95245 —HARIX 300 A 5 =— 0.030 0.169 0.338 -0.027 -0.086
[0.105] [0.106] [0.729] [0.129] [0.148]
EFIE 6.270%** 3.1471%x* 0.228 0.133 -1.107**
[0.245] [0.248] [1.698] [0.423] [0.487]
ERXFERS =— Yes Yes Yes Yes Yes
ERxEERFES = — Yes Yes Yes Yes Yes
Y TI)IHA X 85,647 85,647 85,647 45,794 45,794
SRTEREL 0.141 0.123 0.015 0.081 0.081

DFIEMD (IIE L=
BEKE : * p<0.1, ** p<0.05, *** p<0.01

33



K 6d: WEORERIIET 00K (4)

¥ (RERRMARAR) . 2001-20094F, BEEMNRETIL

[1] [2] [3] [4] [5]
- F Lot SEEEE TrteEXE e L=EM SEEES
EREER » ” - - -
5 DIFER FIZEEHR B EER
EREEES0~N299 NS = — 0.442%** -0.396*** 0.030 -0.0472*** 0.379***
[0.0123] [0.0124] [0.0850] [0.0173] [0.0199]
NEE300A U P =— 0.799*** -0.719%** 0.016 -0.0890*** 0.649***
[0.0154] [0.0155] [0.106] [0.0206] [0.0237]
DSR4 —EARS = — -0.042 -0.173 -0.322 0.032 0.116
[0.107] [0.108] [0.742] [0.128] [0.147]
EH T 7HIRS = — 0.313 -0.107 -0.751 -0.038 -0.013
[0.405] [0.408] [2.802] [0.0455] [0.0524]
7S XS — BRI X 50~299 A4S = - 0.041 0.159 0.328 -0.042 -0.119
[0.114] [0.115] [0.791] [0.135] [0.155]
#EHET Y ZHARI X 50~299 AL = — -0.198 0.338 0.757 -0.036 -0.063
[0.398] [0.402] [2.755] [0.0941] [0.108]
95245 — BRI x 300 A EA = - 0.060 0.180 0.303 -0.030 -0.096
[0.109] [0.110] [0.754] [0.129] [0.149]
HHE T 7HIRI X300 A EA = — -0.279 0.125 0.781 0.000 0.000
[0.407] [0.410] [2.814] [.] [.]
EHIE 6.271** 3.143*** 0.230 0.133 -1.108**
[0.245] [0.248] [1.698] [0.423] [0.487]
ERXFERS=— Yes Yes Yes Yes Yes
ERxEPERFES = — Yes Yes Yes Yes Yes
Y2 FILHA4X 85,647 85,647 85,647 45,794 45,794
SRR 0.141 0.123 0.015 0.081 0.081
DFHIEMOH (FIREERE
BUK#E : * p<0.1, ** p<0.05, *** p<0.01
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K 7a: ROEREFEMOGMAEEMEICBET 500k R (1)

DS AIEEMBFOTIZOEREN (TEHRETRHE. BSEDSHERLNIL) . 2000-2010F. EEHNRET)

[1] (2] (3] (4]
RHEER B B SEIAEE SEIAEE
BARZEHERONTE 0.00234***  0.00251***  0.00234*** 0.00251***
[0.000183] [0.000183] [0.000183] [0.000183]
EEBEEOXTER -0.321%** -0.347*** -0.321%** -0.347***
[0.00114] [0.00114] [0.00114] [0.00114]
EEFTORITROES -0.0277***  -0.0169***  -0.0277***  -0.0169***
[0.000117] [0.00233] [0.000117] [0.00233]
ISR —BARIAS =— -0.00606*** -0.00774***
[0.000888] [0.000992]
MO SRS —HMS =— -0.00393*** -0.00996***
[0.00149] [0.00169]
#HITU 7HARS = — -0.00704*** -0.00664***
[0.00107] [0.00117]
EFIE 7.546%** 7.371%** 7.546*** 7.370%**
[0.00363] [0.0496] [0.00363] [0.0496]
ExRT=— Yes No Yes No
FERXFEES=— No Yes No Yes
FEREERFIRS = — No Yes No Yes
H>T)IHAX 2,715,256 2,714,964 2,715,256 2,714,964
SRIEFRE 0.056 0.074 0.056 0.074

HDFHEMDH (JARAERZ=

BRUKE : * p<0.1, ** p<0.05, *** p<0.01
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K Tb  BOEETEFTOITEEPEVICBIT D TR (2)

OSATEEMBOTIZOEEN (TEHETHAE. REEDEEFHRLNIL) . 2000-2010F, BEEHRE

(1]

(2]

[3]

[4]

NBEL SEVERES SEVERESE SEAEE SEVERES
BAREHEROIER 0.00234***  0.00251***  0.00234***  (0.00251***
[0.000183] [0.000183] [0.000183] [0.000183]
BB O -0.325%** -0.351%** -0.325%** -0.351%**
[0.00118] [0.00118] [0.00118] [0.00118]
EBEFROBIIIEOE -0.0277***  -0.0170***  -0.0277***  -0.0169***
[0.000117] [0.00233] [0.000117] [0.00233]
NEES0~299NF =— 0.0270%*** 0.0279*** 0.0270*** 0.0279%***
[0.00227] [0.00225] [0.00227] [0.00225]
EEE300A U LT =— 0.0405*** 0.0437*** 0.0403*** 0.0436***
[0.00627] [0.00622] [0.00628] [0.00623]
IS RY—HSY = — -0.00771*** -0.00897***
[0.000930] [0.00103]
DS —HABIx50~299 A = — 0.0148%** 0.0113%***
[0.00284] [0.00283]
DS RE—HARIX300 AU EF =— 0.0278*** 0.0172**
[0.00774] [0.00769]
MO S ASF—HIESY = — -0.00523***  -0.0108***
[0.00155] [0.00174]
T 7 HAR Y = — -0.00888*** -0.00806***
[0.00112] [0.00123]
OS5 25 —HAE x50~299 AT = — 0.0113** 0.00754
[0.00484] [0.00481]
BT 7HARI X 50~299 N5 = — 0.0166*** 0.0132***
[0.00346] [0.00344]
o5 25 —HAB X300 AL E5 = — 0.0377*** 0.0264*
[0.0136] [0.0135]
#H D 7EARI X300 AU £S5 =— 0.0232** 0.0127
[0.00928] [0.00922]
EFE 7.554%** 7.380%** 7.554%** 7.379%**
[0.00368] [0.0496] [0.00368] [0.0496]
FERS=— Yes No Yes No
FEIRXFEREST = — No Yes No Yes
FERXEERFRS = — No Yes No Yes
H>FILHA X 2,715,256 2,714,964 2,715,256 2,714,964
RERE 0.057 0.074 0.057 0.074

DFIEMD IR A=
BE/KE : * p<0.1, ** p<0.05, *** p<0.01
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