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F1 YT NORERK

B B

B4 49.3%

PR ZiE 50.7%
20% 13.2%

301% 16.6%

FHifEE 401K 19.6%
501X 16.4%

60k Ll E 34.1%

10075 AR 5.5%

100~1995 M 5.5%

200~299 75 M 10.1%

300~3995H 14.3%

400~499 5 H 13.7%

500~5995 M 11.1%

" 600~6995 M 9.2%
BRI 700~79975 7.7%
800~8995H 5.5%

900~999 5 M 5.1%
1,000~1,24975 M 5.8%
1,250~1,49975 M 2.7%
1,500~1,99975 M 2.1%
2,00065MLLE 1.8%

kst p e h 65.8%
RARE JEFR S 34.2%
BR 71.7%

&R BR-ZTDh 28.3%
BRBETHEEF->TLS 56.1%

HEEDME RBRENF-LTLS 22.8%
EoTLVALY 21.1%
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# 2  FEEINEE O TR

£/ H—EX i

E 10.2% 33.4% 56.5%
R B 13.7% 33.6% 52.7%
=i 6.8% 33.1% 60.1%

20% 12.8% 25.3% 61.9%

301% 11.4% 21.3% 67.4%

FHFEE 401K 12.3% 22.7% 65.1%
501X 10.1% 28.8% 61.1%

60K LLE 7.2% 52.0% 40.9%

100 5 K& 11.6% 27.2% 61.2%

100~199AH 12.3% 33.3% 54.3%

200~299 75 M 9.3% 33.1% 57.6%

300~3995H 10.4% 34.7% 54.9%

400~499 5 H 9.7% 34.2% 56.2%

500~5995 M 9.5% 29.0% 61.4%

- " 600~69975 M 10.5% 29.5% 60.0%
HEERER 5 00~7005m 9.9% 30.7% 59.4%
800~8995H 11.1% 34.1% 54.8%

900~999 5 M 8.3% 34.2% 57.5%

1,000~1,2495 M 10.2% 39.9% 49.9%
1,250~1,4995H 10.2% 40.4% 49.4%

1,500~1,99975 M 11.1% 43.7% 45.3%

2,0005 ML E 11.3% 44.0% 44.7%

(F) Tombpun) o EE (1,142 N) ZFR< 8,858 ADH v 7/ kv EHE,
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73 ENFRRME & TS INRE O £ iR
(1) E/HE @ Y—EXHE

s -0.5640 %k -0.1365
0.0513 0.0403
201% 0.0708 0.1481 **
0.0839 0.0725
301t -0.0886 -0.0671
0.0794 0.0689
501% -0.0775 0.1945 **x
0.0819 0.0681
60K LLE 0.0861 1.1298 k%
0.0734 0.0583
1005 AR 0.1508 -0.1497
0.1359 0.1133
100~1997AH 0.3083 ** -0.0168
0.1306 0.1077
200~299AH 0.0495 -0.0380
0.1126 0.0888
300~399A5H 0.1552 0.0758
0.1017 0.0812
400~499AH 0.0751 0.1646 **
0.1026 0.0812
600~699 A M 0.0668 0.0701
0.1112 0.0899
700~7995 M 0.0422 0.1070
0.1176 0.0938
800~899 A M 0.1867 0.3120 *kx
0.1288 0.1039
900~999 A M -0.0835 0.1944 *kx
0.1384 0.1053
1,000~1,2495H 0.1853 0.4995 *kx
0.1289 0.1009
1,250~1,499 M 0.1926 0.4652 *kx
0.1703 0.1323
1,500~1,999 M 0.3584 * 0.6241 *kx
0.1861 0.1466
2,000 E 0.3715 * 0.5858 **x
0.2054 0.1612
EHIE —-1.0738 %k -0.8044
0.0998 0.0830

(#%) multinomial probit &, FE:IFHEFHREL, TEHIIEEMERRZE, *0* ** *1T 1%,5%,10% DA
EOKUE, RGO FENE L 70 H UL, THP& 2 La v, AR EOS AL, Bk,
40 AR, HEAFARIN 500~599 5 H,
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#F4 10 R & R — 20 0%

M.k % ET mE—ET
INTETE 25.1% 54.1% 20.8% 4.3%
B 32.5% 51.2% 16.3% 16.2%
RTIL - HREE 35.8% 49.9% 14.3% 21.5%
K@ 40.8% 47.7% 11.5% 29.2%
&5t 20.8% 53.5% 25.7% -4.9%
EREE 11.2% 55.6% 33.3% -22.1%
E&E 31.4% 52.9% 15.7% 15.7%
TRy —EX 17.1% 58.8% 24.1% -7.0%

#5 HY—v2oEOZL (Mt — METF))

(1) a5t (2) £ 51 (3) FEHFE B A
] (TRY
3 St &if 204% 304% 404% 5048 60ftLLE
(1) IN5ETE 4.3% 7.2% 1.5% 23.9% 16.1% 0.8% 2.3% -6.0%
[5 2N 3% 2N 3% ) .8% A% 9%
(2) BRBIE 16.2% 16.3% 16.2% 32.3% 22.7% 11.8% 13.1% 10.9%
3) RTIL - IREE 21.5% 21.7% 21.3% 31.7% 26.0% 18.0% 18.3% 18.8%
(4) X B R 29.2% 28.4% 30.0% 37.6% 33.0% 24.0% 27.2% 28.2%
(5) £t (R1T-RIESH) -4.9% -0.7% -8.9% 12.1% 4.0% -9.0% -7.9%  -11.9%
(6) ERHEH -22.1%  -21.1%  -23.0% -9.4% -148% -255% -259%  -26.7%
(7) EE 15.7% 14.9% 16.5% 30.4% 22.7% 8.4% 8.8% 14.1%
(8) 17K -7.0% -7.9% -6.2% -0.6% -0.6%  -10.9% -8.6% -9.7%

#6 V—tROHEDOE

3) RTIL TR

(1) INSEE (2) BRBIE o (4) 3 EH%REE
g -0.0800 *#k  0.0154 0.0106 0.0478 *x
0.0225 0.0225 0.0226 0.0228
i -0.0116 *x*x -0.0076 *+k —0.0047 *k+ —0.0028 **x
0.0008 0.0008 0.0008 0.0008
HEEI () 0.0987 *+k  0.0962 *kk  0.1178 #kx  0.1503 #kx
0.0143 0.0142 0.0143 0.0144
(5) @ (ER1T- (6) FH 1) B 8) TRy —£
RIZF) BE ) 2
g -0.1218 *wk  -0.0227 0.0417 * 0.0463 *x
0.0225 0.0228 0.0226 0.0227
i -0.0085 *x*x —0.0068 **k —0.0053 *k+ —0.0037 **x
0.0008 0.0008 0.0008 0.0008
HEEI () 0.0906 *+k  0.0807 *kx  0.1034 #kx  0.1206 Hkx
0.0142 0.0145 0.0143 0.0144

() Ordered probit #EFt, EERIIHEGHERE, TERIIAEAMERRZE % ** #1F 1%, 5%, 10% DFH &
IKHE,
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KT Y- RAOHOLL (ML)

3) RTIL- TR

(1) IN5ETE (2) BRBIE o (4) @RS
=RETHE -0.0285 -0.0047 -0.0190 0.1369 sk
0.0226 0.0226 0.0227 0.0229
RE-Z5- KBk -0.0015 0.0392 0.0241 0.1418 ok«
0.0264 0.0264 0.0265 0.0269
BIR#ER 0.0071 0.0056 0.0336 0.1905 sk
0.0361 0.0361 0.0363 0.0371
(5) &R (ER1T (6) 4% 7) EH 8) TR —£
RIEE) BE - Z
=X&EHE 0.0264 -0.0168 -0.0064 0.0311
0.0225 0.0229 0.0226 0.0227
BB KBk 0.0619 ** 0.0120 0.0540 *x* 0.0796 sk
0.0263 0.0267 0.0265 0.0266
BIRED 0.1068 #kx  0.0596 0.0150 0.0627 *
0.0360 0.0365 0.0361 0.0363

(#£) Ordered probit #£5t, FEHIFHEFHMRE, TEUIARERRZE, *xk ** %X 1%, 5%, 10%DHE
AKHE, PERIL AR, HERHERUCEMN LTt 2 X — (O = KRERHTIE ., @FAUHD - = - K
BRI, @H R A BRI ) 2 H W56 Ol 4 I — DR

#8 T VLT =B R|IZONWTDORI

KR SAELIT
ZFLWL 26.4% 16.7%
ELLEBNZELY 41.2% 64.8%
EFLLEN 32.4% 18.6%
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#£9 YT VT =B RIZONWTDOR

RiA SARL 7
) ) ) RS
g -0.0296 -0.0296 0.0290 0.0266
0.0224 0.0224 0.0230 0.0245
i -0.0035 #**x*x -0.0033 *xx -0.0015 *»c  -0.0013 *
0.0008 0.0008 0.0008 0.0008
T F IR () -0.0247 * -0.0230 0.0047 0.0133
0.0141 0.0144 0.0146 0.0149
¥R -0.0166
0.0268
BBEME(BS) —-0.0771 *x
0.0305
BEEME (RiK) -0.0831 *x
0.0357
(%) Ordered probit #E7t, FEIIHERHREL, TR IIIEUERRZE, *x*x % *T 1%, 5%, 10% DH &

IKHE,

#£10 A4 FRv=7T « =t REHE~DEL

(ZFa vy MEEH

L L

(1) 2)

p=qc -0.0574 *#k  —0.0526 *kk
0.0066 0.0070

Fiih -0.0016 *#k  —0.0017 bk
0.0002 0.0002

THHFIR () 0.0221 #kx 0.0194 sokx
0.0043 0.0044

BEEME(BS) 0.0318 okx
0.0088

BEEME (RK) 0.0190 *

0.0112

(#%) Ordered probit #E&t, FEIIHEGHREL, TEHIIEEMERRE,

IKHE,

#11 w7 HRUTKRD DMEE (%)

Bk xk k1T 1%, 5%, 10% DA E

PR (1) REJE (2) IN5ETE @) AVIVREUR
THiE SD pdfE  FiYiE SD FRE  FiyE SD afE
BxEt 15.0 12.8 10.0 13.3 12.6 10.0 14.3 13.9 10.0
B 14.9 12.9 10.0 13.3 12.8 10.0 14.0 14.0 10.0
ZtE 15.1 12.7 10.0 13.4 12.4 10.0 14.7 13.8 10.0
201% 15.1 15.2 10.0 13.4 14.2 10.0 14.4 15.9 10.0
301% 15.4 14.8 10.0 14.0 14.7 10.0 14.7 15.9 10.0
401% 15.3 12.8 10.0 13.7 12.7 10.0 14.7 13.9 10.0
504% 15.9 12.6 10.0 14.1 12.6 10.0 14.9 13.7 10.0
60fLLE 14.2 10.7 10.0 12.5 10.6 10.0 13.7 12.0 10.0
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#12 w7 HRUTKRD DMEE (%)

-

mmaE  @awE PV

E-g ks 0.576 ** 0.271 0.692 **
0.288 0.284 0.313
FHh -0.014 -0.022 -0.013
0.010 0.009 0.010

T F IR (450 -0.119 -0.427 *x* —0.719 sk
0.172 0.170 0.187

h 5 B 0.002 0.036 0.131 bk
0.046 0.045 0.050
REF B 0.015 * 0.013 0.014
0.008 0.008 0.009

18 £ B R 0.628 #okx 0.432 *x 0.651 kx
0.207 0.204 0.225

EHIE 15.366 *kk 16.175 kx 17.805 ok
1.159 1.144 1.260

(7%) OLS #Eft, LEIIHERHREL, TEIIMEHERE,

ok k1 1%, 5%, 10% DA EKYE,

13 ZCH - I ORI E Mg 2 (%)
PRI - S8 () RIS (2) 1hF )L - HrBE (3) fiZe:E#

EHE SD hR{E  FHE SD hRfE  EHE SD P[]
HiEt 14.2 13.0 10.0 17.6 14.7 10.0 18.6 16.0 10.0
Bif 13.9 13.0 10.0 17.6 15.0 10.0 18.6 16.3 10.0
i 14.4 13.0 10.0 17.7 14.4 10.0 18.6 15.6 10.0
204% 14.2 145 10.0 16.3 14.4 10.0 17.2 16.0 10.0
304% 14.7 145 10.0 17.8 15.8 10.0 18.3 16.5 10.0
404% 14.6 13.6 10.0 18.0 15.4 10.0 18.8 16.5 10.0
501% 14.5 12.6 10.0 18.4 14.9 15.0 19.7 16.7 15.0
60{tLLE 13.5 11.3 10.0 17.5 13.6 10.0 18.6 15.0 15.0
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#£14 =ICH - BRI ORI LB MEZE (%) (OLS HEFH)
() BRBE @) RFIL-TRE () B

E-gis 0.763 ok 0.356 0.490
0.293 0.332 0.362

Ef -0.019 * 0.023 *x* 0.036 ok
0.010 0.011 0.012

T F IR (450 -0.189 0.203 0.336
0.175 0.199 0.216

sticdis| 0.072 0.072 0.029
0.047 0.053 0.058

REFHEEFRH 0.009 0.010 0.019 *
0.008 0.009 0.010

18 BN B R 0.592 kx 0.780 kx 0.655
0.210 0.238 0.260

EHIE 15.022 %k 14,175 kk 13.606 *kk
1.177 1.337 1.456

(1) OLS HGl, LB fEFH Rk, TRITEEWERA S, % % 13 1%, 5%, 10% DA EKHE,

#15 FHN/HEF—EAOWLFARENEEH )

BLEt Bt Zit

Rik 15.0% 17.5% 12.5%
EBLEEE AL 48.4% 48.3% 48.6%
HigH—EX 36.6% 34.3% 38.9%

201% 304 404% 501% 604K LLE
Rik 19.0% 16.5% 14.7% 13.6% 13.5%
ELELERLE R 47.2% 49.9% 51.7% 48.0% 46.4%
miEY—EX 33.7% 33.6% 33.6% 38.4% 40.0%

#16 ZFEtN /G — RO

E-gid 0.1585 kx
0.0226

EH 0.0044 **x
0.0008

T U (RF40) 0.0239 *
0.0143

(#%) Ordered probit #f£&t, FEIHERHREL, TEHIIEEAERRZE, *** % *T 1%, 5%, 10% DA &
K,
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K17 HEBERDN 0% T2HEDOFFNY —EZA~DORBFORLE
M) Fi9fE 2 BERE Q) PRIE (BF) MitEH 4B

NE 56.2% 34.5% 50.0% A2.76
o)== 55.8% 39.1% 60.0% A274
HE-ER 28.5% 33.5% 10.0% A1.40
RE 26.2% 35.4% 0.0% A1.29

£ 18 HEBERN 0%/ >THEDFEFNT — B ZA~DORBEOFLSEE

) 5e Q) H)—=249 Q) BE-ER 4) R&RE

s 4.672 *xx 8.367 ¥k 4.945 *xk 3.904 #k
0.778 0.876 0.750 0.795
Ef 0.084 *kk 0.079 *kx 0.054 *x* -0.126 **x
0.026 0.029 0.025 0.027
HEFUR (et Ek) -2.414 **x -3.863 *¥x -4.066 **x -1.515 **x
0.465 0.524 0.449 0.476
slicdis| 0.059 0.035 0.561 skx 0.596 ¥kx
0.124 0.139 0.119 0.127
REFH B 0.024 0.031 0.007 -0.025
0.021 0.024 0.021 0.022
BERFRE -0.516 -1.468 *x -1.509 sk -0.632
0.558 0.629 0.538 0.571
E I8 64.038 *xx 71.449 *xx 46.795 *¥x 38.397 #xx
3.128 3.525 3.018 3.200

(1) OLS HGl, LB fEFHaEk, TRIIEEWERA S, % % 13 1%, 5%, 10% DA E K,
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