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(H2) R4 ~~0>1/771//xzitf3 LI TUND,
(FE3) HEE BRI~y I~ O2BMEHEE CHEE L7 EE AL T,
(134) NI A= R EDFE R | fixed—effect T T L ERIRENT-,
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F11 NHENFROGFHEICEZLHE

HLSHT (multinominal logit&5 /L)

PR B E=1

FEIERIR =2 IEHIBL3E FEIE Bk ER-EF 3/ JEREESE S
BB - FE B =3
ik =4
Y7 EY7S Y
[fEnesa ] [ErERe] [ E]
FEFE(F) 0.566 *k* 0.733 %k 0.612 *%*
[0.165] [0.192] [0.134]
L I— -0.866 ¥k -0.238 -0.367 *
[0.234] [0.271] [0.189]
HEEE IR 12.021 sokx 21.077 **xk 2.344
[0.2680] [3.851] [1.950]
HEEE A GE) 0.134 -0.209 -0.297
[0.402] [0.496] [0.359]
M EEAFN -0.003 %k -0.002 -0.00001
[0.001] [0.001] [0.00003]
() 0.113 0.754 ok -0.008
[0.077] [0.135] [0.062]
AR A -2.042 ok -4.134 %k -0.658
[0.576] [0.814] [0.425]
B - B 25 4,062 sokok =7.121 skx -0.535
[0.946] [1.343] [0.696]
KT KFPezs —6.511 sk —-11.903 ok -1.760
[1.492] [2.140] [1.093]
EHH -103.586 *k* —-211.409 *kx -16.270
[26.250] [38.943] [19.678]
FFERAI—(99-01-034F) yes yes yes
HEE 1A multinominal logit
[k=2e 2873
REEAE -3356.197

(D) FEINPI AT AERR S | %1 T 10%, %%/ T5%, 6%/ T 1% THE THHIEERL TS,

(E2) HEE DN—RA TR FELIRH>TUD,

(E)HEE T ERIT 7~ O2BFEHEE THEE L E2 L TVhD,

(F4) FER A I—1T994E, 014F, 03N ANTHD,

F12 NHENFEOFRIEICHEZ LY

A5 HT (multinominal logit €5 /1)

WA R BB E=1
FEEHE=2 EHEEE FEEHE B Fik A HERE
H e - Rk 3 =3
ek =4
[E¥: [E¥: ¥
[FEAERAE ] [EHERAE] [ Heaa ]
TEFEE) 0.630 *x 0.773 kk 0.208
[0.271] [0.196] [0.166]
N I— -0.308 -0.588 ok -0.172
[0.285] [0.221] [0.206]
HEEE A GE) -8.596 ¥k —4.148 *x* -0.095
[2.573] [1.497] [1.367]
HEEE IR ~1567 sk -0.797 **k -0.233
[0.435] [0.293] [0.298]
AN 0.0002 -0.0002 0.0001
[0.0002] [0.001] [0.0001]
FE () -0.033 -0.034 -0.058
[0.053] [0.036] [0.035]
AR A 0.469 ** 0.437 *kx -0.070
[0.230] [0.152] [0.146]
SR B 2.990 sokk 1.574 sokx -0.176
[0.948] [0.563] [0.522]
K RFBEEE 4.435 ok 2.125 sk -0.060
[1.155] [0.702] [0.661]
TE A 78.176 ok 38.351 ok 4722
[17.947] [10.288] [9.325]
FERAI—(99-01-034F) yes yes ves
HEE ik multinominal logit
B 2937
SRR -3179.5148

(D) FEINAN AR AERRFE | [T 10%, %+ 5%, kx| T 1% TH B ThHHIEERL TN,

(FE2) #EE DR — R TIEREEL 72> TS,

(E3) HEE BRI~y 7~ DB PEHEE CHEE LA E AL T D,

(FEA) IR A I—1T994E, 014F, 03ER AN THD,



K13 IR OB AR RKROBEFEREIEH 2D

HZ
W

SIMT (4R

pooled random—effect fixed—effect
=¥ =¥ E¥S
[FEERTE] [EEERTE] [fEERE]
TERECR) 1.089 k* ) 1517 ook 0.749 **
[0.124] [0.124] [0.255] [0.329]
eI — -0.838 ok —0.750 ok -0.927 * -0.846 *
[0.279] [0.284] [0.469] [0.489]
TEFRRER A I — -1.169 kx —1.187 *xx —2.973 ¥k —2.303 *xx
[0.103] [0.104] [0.289] [0.442]
HETE BT I CR) 0.226 3771 %%k 3.097 bk
[0.264] [0.449] [0.719]
HEE B I7 UL (ZE) 0.470 -3.201 %ok —3.320 *xk
[0.332] [0.614] [0.965]
M PEUAFR -0.0001 -0.0001 -0.0003 -0.0004
[0.0001] [0.0001] [0.0003] [0.001]
RS I—(01~034) 0.208 * 0.283 0.712 sk 0.545
[0.114] [0.124] [0.226] [0.342]
Il X AR I—(01~034F) 0.539 0.429 -0.389 -1.364 *
[0.389] [0.394] [0.617] [0.820]
R -0.201 kx —0.203 sk
[0.014] [0.021]
e 0.175
[0.117]
(PN 0.104
[0.210]
K Rbi s 0.390
[0.157]
TERIE 13.008 sokok 7.706 sk -2.460
[0.896] [2.993] [5.027]
HEE ik pooled logit pooled logit random—effect logit fixed—effect logit
B 2903 2858 2858 849
P T NEL - - 770 223
KL -1243.2653 -1222.9381 -1033.2709 -238.33804
(ED RPN IEEAERAZE |+ T 10%, %k F5%, k| X 1% THE THDHZEZRL TS,
(FE2) HEXI—DL 7 7LV AT A L5 TUND,
(FE3) #EE BRI~y 7~ O2BEBEHEE CHEE LI EREFIL T 5,
(FEA) NI A= RREDFE R fixed—effect BT L ERIRE T,
(FE5) ZZ TR IS TOBAER S T—IZ014E, 03MEDRHICL, TASMI0E /25X I =R TH 5,
F214 JrELRBREIE OB ANEOREREIZG 2D E B (2 3E)
RIS R G
=1
MERE=0 pooled pooled random—effect fixed—effect
£33 33 =% 33
[ 7] [ g7 ] [ 7] [ g7 ]
[AERE D) 0.532 %k 0.561 **x 0.478 * 0.132
[0.128] [0.128] [0.244] [0.278]
N#HI— -0.228 -0.245 -0.135 0.159
[0.213] [0.215] [0.417] [0.445]
it b 'ONE) 0.195 -2.844 ok —2.793
[0.280] [0.487] [0.742]
HETE 57N (R) -0.571 sk 2.639 sk 3.680 bk
[0.200] [0.367] [0.595]
P PEI TN 0.0001 0.0001 0.000003 -0.002 *
[0.0001] [0.0001] [0.00006] [0.001]
FRHFI—(01~034F) 0.018 -0.102 0.255 0.595 **
[0.085] [0.093] [0.176] [0.261]
Sl X AERA I —(01~034F) -0.056 -0.022 -0.661 -0.843
[0.307] [0.308] [0.521] [0.562]
FHn(ZE) -0.105 sk —0.126 **k
[0.008] [0.014]
SIS -0.072
[0.091]
FER - HEH A -0.259 *
[0.136]
K RFBeze -0.026
[0.205]
TEHLT 5.582 ok 9.799 sk 0.751
[0.507] [2.059] [4.118]
HEE 1k pooled logit pooled logit random—effect logit fixed—effect logit
B 2925 2925 2925 1178
TN - - 770 306
REHCAE -1915.1434 -1912.6183 -1526.103 -389.70544

(FED) FEINPIIAE AERESE | ) F10%, k1 35%, %k X 1% THE Th DT LA R LTS,
(FE2) FEAI—DL 7 7L R TH R L5 TND,
(FE3) #EE BRI~y T~ O2BPEHEE THEE LI Z AL T15,
() T A~ URREDRE R fixed—effect T T L AERIRE LT,
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WA EHmE=1
FEEMIEE =2 IERat % FEIEHIRE ER=EF -3 U= REEE v 3
BE - Fhk- B =3
FERE =4
23K [EXN [EXN
[ HERR ] (A ERa ] [ HEaR =]
[Z32HES) 0.583 k% 0.731 %k 0.623 #k*
[0.165] [0.192] [0.134]
It I— —1.322 *kx 0.181 -0.787 *kx
[0.328] [0.346] [0.279]
HEE B 77N (R) 11.670 *kx 21.318 #kx 2.060
[2.690] [3.862] [1.955]
HEEE UL GEE) 0.150 -0.201 -0.278
[0.403] [0.497] [0.360]
A PEI AR -0.003 *¥x -0.002 -0.00001
[0.001] [0.001] [0.00003]
() 0.102 0.762 sokok -0.018
[0.077] [0.135] [0.062]
TS -1.965 skk -4.193 sokk -0.592
[0.578] [0.818] [0.426]
(ST AN -3.947 *kx —7.207 **% -0.439
[0.950] [1.348] [0.698]
K2 KEEBE AR -6.320 *okx —-12.034 *%* -1.606
[1.497] [2.147] [1.095]
I XAERZI—(014F) 0.733 -1.984 * 0.598
[0.557] [1.087] [0.454]
I X AR A I —(034F) 1.281 *x -0.333 1.046 *x
[0.592] [0.627] [0.463]
TEHOR —-100.312 % -213.874 % -13.633
[26.348] [39.063] [19.725]
HERZI—(99-01-034F) yes yes yes
HeE 51k multinominal logit
Blet 2873
KBS -3348.513

(FED) FEIMPI B AERR 5 | %L 10%, %k 35%, %x6 X 1% TH B ThHIEERL TN,
(F:2) #HEE D_X—RITIEFEE LI TNND,

() HEE EE&RIT~ 7~ O2BPEHEE CHEE L 72 Z AL 5,

(F4) FERL =994, 014, 03N AN TH D,
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F21T ITRED IO SR TEIT 5 2 DB (2RE2E)
CEZEEEETIE JCO)
ME=1
ﬂ% 0 pooled random—effect fixed—effect
[E3S RS RS
[ e o] [ a0 [ a0
BEER 1125 #kk 1407 ok 0.738 *x
[0.124] [0.249] [0.326]
NET=— —-0.477 ** -0.992 ¥k -1.235 *%
[0.212] [0.404] [0.493]
EEREBRYI— ~1.186 *** -2.563 *kk 2157 %%
[0.103] [0.280] [0.456]
HEEHFTIRA(K) -0.046 -0.515 1.873
[0.242] [0.551] [2.284]
HEEEFTURA(E) 0.618 * 0.725 -2.108
[0.327] [0.719] [2.161]
BAEEURAFD -0.0001 -0.0003 -0.0004
[0.00001] [0.0003] [0.001]
FEHH(K) -0.206 *** —0.366 k% -0.043
[0.021] [0.056] [0.249]
NEXRBEEEEESZ— -0.174 -0.518 0.159
[0.552] [0.981] [1.002]
TEHIE 9.034 *%% 23.296 *kk
[2.934] [6.207]
HEAZE pooled logit random—effect logit fixed—effect logit
B 2858 2858 849
ST ILE - 770 223
R E -1226.974 -1013.9051 -240.7851
(D) FEIN I TAE HESE L | T 10%, %% 5%, %% X 1% CH E ThHDHIEE LTINS,
(JE2) FREAI—DL 7 7L A FF L > TN,
(FE3) HEE E & RIT A~ T~ D2 PEHEE CHEE LT EE2 AL Q0 D,
(114) N A= U HRTE DGR fixed—effect & T /L DMRIRE NI,
F18 NN FE DI TN G- 2 D55 M (25 2E)
BERLEHR  2MEEF)
ThE=1
|E=0 pooled random—effect fixed—effect
XN RS RS
[E g e] [ErEga =] [ErEga e
BEE 0.548 %k 0540 ** 0.094
[0.128] [0.249] [0.280]
NET=— —0.530 %k -0.876 %k -0.856 **
[0.181] [0.344] [0.422]
HEEENTTURA(E) 0.119 -0.137 -1.348
[0.273] [0.656] [1.335]
HEEHFIRA(K) -0.463 ** 0.121 2177
[0.182] [0.499] [1.345]
BAEEURAFD 0.0001 0.000001 -0.002 *
[0.0001] [0.00006] [0.001]
FEE) —0.124 %% —0.221 %k -0.050
[0.013] [0.043] [0.135]
NEXRBEEEEESS— 1.033 *kx 2.092 *xk 2457 *¥%
[0.349] [0.692] [0.863]
EHIE 9.368 % 12.331 k%
[2.039] [4.629]
HEAZE pooled logit random—effect logit fixed—effect logit
R 2925 2925 1178
HoTILE - 770 306
REALE -1908.726 -1507.2559 -388.5373
(A1) #ﬂm THEHEZRZE [T 10%, %k L5%, 6K L 1% THE ThHHIELRL TS,
(JE2) FIEXI—DL 7 7L A FHEE LI > TUNVA,
(¥£3) %&ﬁ%:/ffp [T~y 7= DB EHEE THEE LT 2 AL TV 5,
(134) N\ A= R TEDFE R | fixed—effect & T /LM ERIRENT-,
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R s 2B LB L S A ST AR BT R B O

B I BRG] B 7Y ar ek ()
B 6075 * —12435 %%k
[3.260] [3.527]
ERzE 0.205  skk 0216 ok
[0.059] [0.060]
(TP N AR 0.336  *kk 0.133
[0.086] [0.102]
PN NES T2 0.550  sokk 0.281  kk
[0.071] [0.076]
A fip 0.091 0474  *kx
[0.111] [0.118]
D2 TH -0.001 -0.004  sokk
[0.001] [0.001]
RS I—(994F) 0.067 -0.472 ok
[0.078] [0.070]
FERZI—(014F) -0.028 -0.349  Hkk
[0.070] [0.072]
RS I—(034F) -0.297 ek 0.187  *x
[0.062] [0.077]
TR - 0417 *kx
[0.070]
Il I— - -0.160
[0.099]
ML) - -0.00001
[0.00002]
FEEe—rFI— - 0200  skkk
[0.058]
NI T RE —0.55855 **
[0.204]
FoT AR 2861
o= TP AR 1357

R AER) EPENZ €3
TEEKE 10.116 %k —5.656 %
[3.828] [2.642]
iR 0.052 0.003
[0.080] [0.061]
SR« B AR 0.351  sokk -0.206 %k
[0.131] [0.091]
K KPR zE 0420 -0.160
[0.185] [0.135]
A fip -0.108 0226  *%
[0.136] [0.093]
FEHRD2TRIH 0.001 0002  *kk
[0.001] [0.001]
RS I—(994F) 0.161 -0.211  *%x
[0.104] [0.071]
HFERFI—(014) 0.170 -0.212  *kk
[0.108] [0.074]
RS I—(034F) -0.043 0.033
[0.099] [0.076]
TR (2) - 0.336
[0.089]
Il I— - -0.158
[0.102]
ML A(ZE) - -0.0004
[0.001]
fEEr—UHI— - 0225 sk
[0.058]
NI TS -1.07808 ok
[0.329]
FoT AR 2875
=T NH AKX 2025

GEDFEINAIIERHERSE | 1 X 10%, 5% Z5%, kI X 1% TAE ChDHILARL TS,
(E2)ZZ T E I BT % VR ORI @I CHl o 7o B @Rk 2 i L0, L3I E S,
EMPEM AT GORFEEIRL TS, SRE ER R IXTART & OB R E 2R L T0D,
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