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*®1 HEHER(ED)
BB Fife T REI 29 S EUAFUR A Xt GDP EE 0D 7K #E

Broda and Weinstein (2005)

F—2X1 F—22 F—23 HF—R2 H—2ZR3
AO#HET IMF FIPN AR A IMF
BEERLDE 21004 21004 21004 20404 21004 20404 21004 21004
0% (FI|F2£2%) 39.7% - 32.3% 35.3% 44.9% 40.2% 32.2% 40.7%
1% (FI| F223%) 37.1% - 33.7% 35.9% 44.4% 40.4% 33.4% 41.0%
2% (F)F34%) 37.8% - 34.9% 36.5% 43.9% 40.6% 34.6% 41.1%
3% (F|F2=5%) 38.3% — 36.0% 37.0% 43.3% 40.8% 35.6% 41.1%
4% (FI| F3£6%) 38.8% - 36.9% 37.6% 42.9% 41.0% 36.4% 41.2%
B E 39.7% - 34.3% 35.4% 43.2% 39.6% 33.9% 38.5%
BEKARUFT—24> :Broda and Weinstein(2005)& B IR
F—2X1 r—22 r—23 r—24
AO#EE IMF A A A 1t A
BREEREDE 21004 21004E 21004 20404 21004 20404 21004 20404
0% (FI|F222%) — 36.9% 29.3% 34.9% 45.0% 40.5% 34.1% 34.5%
1% (FI| F2£3%) - 37.9% 31.3% 35.6% 44.6% 40.8% 34.8% 35.1%
2% (FI|F34%) — 38.7% 33.2% 36.2% 44.2% 41.1% 35.5% 35.7%
3% (F|F3=5%) — 39.4% 34.7% 36.9% 43.8% 41.3% 36.2% 36.3%
4% (F|F226%) — 39.9% 36.1% 37.5% 43.5% 41.6% 36.8% 36.9%
G R - 38.0% 32.5% 35.1% 43.5% 39.9% 34.8% 34.6%
RUOFI—95—R T, B EEDFTIHNAZEEZHARIZETHEWNGE
F—Xx1 F—2R2 F—2R3 F—2R4
AO#EEt T A A A A
BEELDE 21004F 21004 20404 21004 20404 21004 20404
0% (FIlF22%) 36.9% 29.3% 34.9% 45.0% 40.5% 34.1% 34.5%
1% (FI)F2£3%) 38.3% 31.7% 36.0% 45.0% 41.2% 35.2% 35.5%
2% (F| F224%) 39.5% 33.9% 37.0% 45.0% 41.8% 36.3% 36.5%
3% (FI| F3=5%) 40.5% 35.9% 38.0% 45.0% 42.5% 37.3% 37.5%
4% (FI|F3£6%) 41.5% 37.6% 39.1% 45.1% 43.2% 38.4% 38.4%
BsthEi 38.8% 33.3% 35.9% 44.3% 40.7% 35.6% 35.4%
RUFI—P—RAT, NOHE DA EFREHEHZER
F—2x1 F—2R2 F—2R3 r—24
AOHEE A AR A AR
BEELDE 21004 21004 20404  21004F 20404 21004 20404
0% (FIlF2£2%) 36.4% 27.2% 34.3% 47.2% 40.3% 33.1% 34.0%
1% (FI|F2=3%) 37.5% 29.6% 35.0% 46.3% 40.6% 34.0% 34.6%
2% (F) F34%) 38.5% 31.8% 35.7% 45.4% 40.9% 34.8% 35.3%
3% (F|F225%) 39.2% 33.6% 36.4% 44.6% 41.1% 35.6% 35.9%
4% (FI|F3£6%) 39.8% 35.2% 37.0% 44.0% 41.4% 36.3% 36.5%
SRS 37.8% 31.1% 34.6% 44.7% 39.7% 34.1% 34.2%

GE)

r—2 1 BREAGBAZHE, 1A% YL HENEEGDPE FETEML ., EEH# M BRI ZH
. 1 ASf YSHABERE 1 A% YGDPOBUE (EHCGDPREER-—EEAORER) LRETHE
m

H—2 2 BEERFBATLH & BEMH AT E &, 1 A%l Y THENREEGDP & METHEM
r—2 3 BEER AT & BEH A TR E &, 1 A%l YR IHENRSE 1 A7 Y GDP
DEUE (REGDPHER-—HFEAORER) LRETEM

h—24 BEEATBRFX S, SBLEECDPOBUETEML, £ E#ARFRALHE, 1A%-YX
HEEASEHE 1 A B /-YGDPOMUE (ERGDPREE —# 5% A O HEE) LFETHA



=2 #HEFER(ZED2)
Bt el BB 129 S EUAFAR A 3t GDP EE D 7K #E
TyTT—hr—R S I EAE 2005 F FE (C SR EHESH LN IR FI—H 7 — R ERILERTE)
F—21 F—22 F—2A3 —24
ANOHEET #ABH T ABE T ABR T ABE

BEELEDE 21005 21005  2040F 21004 20405 21005 20404
0% (FI|F222%) 36.5% 28.9% 34.7% 44.3% 40.1% 34.4% 34.9%
1% (FI| F2£3%) 37.9% 31.4% 35.9% 44.5% 40.9% 35.3% 35.6%
2% (FI|F34%) 39.3% 33.7% 37.0% 44.7% 41.7% 36.2% 36.4%
3% (F|F3=5%) 40.5% 35.8% 38.1% 44.8% 42.5% 37.0% 37.2%
4% (FI|F3£6%) 41.6% 37.6% 39.2% 45.1% 43.3% 37.8% 37.9%
GRS 38.6% 33.1% 35.8% 44.0% 40.5% 35.5% 35.2%

TITT— r—AT. BFEEDFTIHRATEZLRICTETHEWNGS

F—21 F—R2 F—2R3 r—24

ANOHEET #ABE T AHR T AHR T AHE
BEELDE 21004 21004 20404 21004 20404 21004 20404
0% (FIlF22%) 36.5% 28.9% 34.7% 44.3% 40.1% 34.4% 34.9%
1% (FI) F2£3%) 37.9% 31.4% 35.9% 44.5% 40.9% 35.6% 35.9%
2% (F) F24%) 39.3% 33.7% 37.0% 44.7% 41.7% 36.8% 37.0%
3% (F|F3=5%) 40.5% 35.8% 38.1% 44.8% 42 5% 37.9% 38.1%
4% (FIF3£6%) 41.6% 37.6% 39.2% 45.1% 43.3% 39.0% 39.1%
BsdhEi 38.6% 33.1% 35.8% 44.0% 40.5% 36.1% 35.8%

FvITT—hr—AT, AOHETOHERAHETIZER

r—21 F—22 F—2R3 F—24

ANOHEET AW T A T A T A
REREDE 21004F 21004F 20404 21004 20404 21004F 20404
0% (FI|F3E2%) 36.0% 26.8% 34.1% 46.4% 39.9% 33.5% 34.4%
1% (FI|F2£3%) 37.3% 29.4% 35.0% 45.8% 40.4% 34.5% 35.2%
2% (F) F34%) 38.4% 31.7% 35.8% 45.2% 40.9% 35.5% 36.0%
3% (FI) F35%) 39.4% 33.8% 36.7% 44.7% 41.4% 36.4% 36.8%
4% (| F3E6%) 40.3% 35.5% 37.5% 44.4% 41.9% 37.3% 37.5%
SRS 37.8% 31.0% 34.7% 44.6% 39.7% 34.8% 34.8%

TITT—hr—AT, AOHSEBEAHCEEREL, BIFEEDTINNAZEZRMREICKETREWNVGS

F—21 F—2x2 F—2x3 F—24

ANOHEET #AHE FiPN i T ABR T ABR
BRERELDE 21004F 21004 20404 21004 20404 21004 20404
0% (FI|F222%) 36.0% 26.8% 34.1% 46.4% 39.9% 33.5% 34.4%
1% (FI| F223%) 37.6% 29.7% 35.3% 46.1% 40.7% 34.8% 35.5%
2% (F)F34%) 39.0% 32.3% 36.4% 45.8% 41.5% 36.1% 36.6%
3% (F|F3&5%) 40.3% 34.7% 37.6% 45.6% 42.3% 37.3% 37.7%
4% (FI|F226%) 41.4% 36.7% 38.7% 45.6% 43.1% 38.5% 38.7%
B RS 38.6% 31.8% 35.5% 45.4% 40.5% 35.6% 35.6%

T T—hr—RT, NOHHEZRMAH . RERREEZ1%ICER, WFEEDFTHINAZEZE
RIZETHWNGES
r—2X1 F—R2 F—2A3 —24
ANOHEET #ABH T ABE T AHE T AHR
BEELDE 21004F 21004F 20404 21004 20404 21004F 20404
0% (FIFZE1%) 36.2% 26.8% 34.1% 46.7% 40.0% 33.6% 34.5%
1% (FI| F222%) 37.7% 29.7% 35.3% 46.4% 40.7% 34.9% 35.5%
2% (F|F23%) 39.2% 32.4% 36.5% 46.0% 41.5% 36.2% 36.6%
3% (FI| F224%) 40.4% 34.7% 37.6% 45.8% 42.3% 37.4% 37.7%
4% (FI|F3£5%) 41.6% 36.8% 38.8% 45.7% 43.2% 38.6% 38.8%
RS 38.5% 31.7% 35.3% 45.3% 40.4% 35.5% 35.5%



=3 HEHER(ZDI)
BBk nl REIC T D EUATFUR A Xf GDP EE 0D 7K #E

fEB iRy 7 — R : 20104 I IR B LA B EEDFTIHNRAZEZMRICETHEWNGS X7y
F—rr—XERILETE)
F—2R1 F—2R2 F—2A3 F—24
ANOHEET 2 AR T AR t ABR t ABR

BREELDE 21004 21004 20404 21004 20404 21004 20404

0% (F|F32%) 38.5% 30.5% 40.3% 46.7% 46.5% 36.3% 40.5%

1% (FIF2£3%) 38.5% 31.5% 36.8% 45.6% 42.8% 36.0% 36.9%

2% (F| F24%) 40.3% 34.1% 38.4% 46.3% 44.1% 37.5% 38.4%

3% (F) F35%) 42.1% 36.6% 40.0% 47.2% 45.5% 39.1% 39.9%

4% () F36%) 43.9% 39.1% 41.7% 48.2% 47.0% 40.8% 41.6%

BREEYVT—RAT. EERREOHEINER

F—21 F—22 F—23 F—24

ANOHEET #AHR T A T A T A
BREERLEDE 21004 21004 20404 21008 20404 21004 20404
0% (F| F2£3%) 38.4% 30.5% 40.3% 46.5% 46.5% 36.2% 40.4%
1% (FI|F3£4%) 38.4% 31.4% 36.8% 45.5% 42.7% 35.9% 36.8%
2% (F|F35%) 40.2% 34.0% 38.3% 46.2% 44.0% 37.4% 38.3%
3% (FI)F36%) 42.0% 36.6% 39.9% 47.0% 45.4% 39.0% 39.8%
4% (F|F27%) 43.8% 39.0% 41.7% 48.1% 46.9% 40.7% 41.5%

IBREREY T —AT, AQHEHOAEEAIERHZEE

r—21 ir—22 r—23 ir—24

ADOHEE tHAH AR N N
BRELOE 21008  2100% 20404 21004 20404 21004 20404
0% (FIF32%)  380%  282%  396%  490%  463%  353%  40.0%
1% (R F3E3%)  382%  295%  36.1%  47.4%  426%  351%  36.4%
2% (FIIF34%)  400%  325%  37.7%  47.7%  439%  36.7%  37.9%
3% (FIF:5%)  41.9%  353%  394%  481%  453%  384%  39.4%
4% (FIF36%  438%  380%  41.1%  488%  468%  402%  41.1%

B EYy—A T, ANOHEERAIHET. %Eﬁiﬁiéﬁ%l Pl
‘ F—21 F—22 HF—23 —24
ANOHEET #AHR T A T A T A
BREERLEDE 21004 21004 20404 21008 20404 21004 20404
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