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"Ranking the Gulf in the Global Financial League"
Ms. Vanessa Rossi will look at the Gulf Cooperation Council (GCC) economies and the
potential development of the region as a Global Financial Centre, focusing primarily on the
economic underpinning, current standing of the financial sector and the region's potential to
overcome existing weaknesses in terms of product offering and the scale of operations. She will
talk about the GCC markets in comparison to Tokyo. Although Japan is the world's second
largest economy and has the second biggest stock market in the world by capitalisation, as an
international financial centre Tokyo punches firmly below its weight. Can Tokyo learn any
lessons from the Gulf's rise; is there any potential for beneficial cooperation?

"The U.S., APEC, and East Asian Integration: Policy Trends and Options"

What will the future economic institutional architecture of the Asia look like?

What are the driving forces for a restructuring of regional and transregional institutions,
particularly from an American perspective?

Particularly in trade, we now have a proliferation of initiatives including the negotiation of
free trade agreements, discussions of ASEAN plus 3 and ASEAN plus 6, and the Free Trade
Area of the Asia Pacific, among others.

How will these institutions be reconciled with one another?

Prof. Vinod Aggarwal, Director the Berkeley APEC Study Center, who spoke at the Lima,
Peru APEC CEO Summit involving leaders of APEC economies on November 21-22, will
provide his perspectives on current trends and likely prospects.

"The Global Economic Crisis: Causes, Consequences, and Responses"

The international community is now confronting its most severe global economic crisis since
the 1930s, so there is acute interest in attaining a better understanding of the crisis, revolving
around three key questions: Precisely what has happened? Why has this occurred? What can
we do about it? Thus, this presentation will: explore both the underlying structural causes as
well as the short-term triggers of the crisis, with a focus on the United States; examine the
consequences of the crisis, first in the United States, and then globally, with a focus on the

impact in East Asia; and assess public and private sector efforts to date to mitigate the crisis.

"Climate Change and WTO Rules--Guidance for Legislative Design"

In the mid-1990s, the United States Senate prevented the United States from joining the
Kyoto Protocol under the UN Framework Convention on Climate Change because large
developing countries were not required to make reductions in their greenhouse gas (GHG)
emissions. In the last 18 months, the United States Congress has demonstrated renewed
interest in passing mandatory restrictions on GHG emissions. Given the rise of China and
India as significant GHG emitters, and the risk of "leakage" if US regulations do not address
GHG emissions abroad, a number of proposals have been considered, including a border tax on
imports, carbon intensity standards on imports, and the requirement that imports be
accompanied by GHG emissions allowances.
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