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GDP comparison (2009, IMF)
Nominal Ranking Per capita
(Billion US$) PPP

by PPP (PPP)
China 4,985 9,047 2 6,778
Japan 5,068 4,159 3 32,554
Korea 832 1,364 12 27,938
Taiwan 378 735 19 31,776
Hong Kong 210 307 - 42,653
Singapore 182 239 45 50,180
East Asia, total 11,655 15,851 - -
us 14,119 14,256 1 45,934
Canada 1,336 1,281 14 37,947
Mexico 875 1,466 11 13,609
NAFTA 16,330 17,003 - -
EU 16,415 14,773 - -




A - th[E - 8 [E (GDP/PPP)
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EEATRREF
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X4

Y = GDP

N = Population

E = Total Employment

Y, = Output of the i-th sector, i= A (primary), MS (second & tertiary)
E, = Employment of the i-th sector, i = A, MS

Y=Y+ Yys E=E,+ Eyg so that

y = Y/N = E/N[EJE XY A/E5 + Eys/E X Y yo/Epsl

where a = E,/E and A = [Eys— EAl Eys. Let[ 1 —aA] = S, which measures impacts of structural
factors, the employment share of A-sector a and productivity differential between the MS-sector and
A-sector A, on per capita income'y.

Then, the rates of growth g(.) of various variables satisfy the following relation:

9(y) = [9(E) — g(N)] + 9(Ys /Eps) + 9(S)
= [9(E) — g(N)] + 9(TFPys) + Bys [9(Kus) — 9(Ems) 1 + 9(S)
where K5 = input of capital service in the MS-sector and 6,,5 = capital share in the MS-sector.
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