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Have Dynamic Spillovers and the Connectedness of Trade
Policy Uncertainty Changed During the COVID-19
Pandemic and Sino-US Trade Frictions?
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Key Messages:

To baister efforts in Good Regulstory
Practice (GRP), the gowesrmment shifted
from a dereguistion strateqy o a holistic
whele-ci-gouemment approzch with the
inirpduciion of the Mlat Policy on
the Development and Imgpkemy ion of
Regulatians (MPLIR) on 15 July
The MPDIR is clesigned to foster a
responsile,  eficient,  and  effectve
regulatory  process, aiming to create
a mere cobesive  policy  framemark
Is wtimate goal is to align Malaysias
regulstory structure with the national
wvision of becoming a progressie, Figh-
incame courdry  with a  competitive
ecancmy based on inclusie growth and
sustanable developrment
Subssquenty, on & May 2077, the
Prime Minister laurched the halaysia
ty Blueprint [MPB), a new

s
the MPB, concentrating on
robust ecosystern, particularly in the Key
Activity identihed by the MPE

In 2021, significant strides were taken 1o
fertify GRP in Malzysia, highfighted by the
replacement of the 2013 Mational Policy
on the Develooment and Implementation
of Reguiations (MPDIR} with the Matianal

Boiicy on Good Regulatory Practice
(MPGRPY,
The MPGRP intraduces clearer and more

camprehensive  gul nes far adapting
GRPs, placing a strong emphasis on
improving  the guakty of both new and
existing regulations. The mtroduction of
this new poicy further emphasises the
impartance of implsmenting GRPs within
the country.
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Policy Brief s s s

Good Regulatory Practice in Malaysia

Muhammad Faliq Abd Razak, Sufian Jusoh, Tamat Sarmidi,
Intan Murnira Ramli

International indicators suggest that Malaysia has atteined a level of
parity with high-income OECD nations, primarily atir
shment and implementation of Regulatory Pelicy, particularly
ns. The sighificance of
d by

related to requiatory governance for development and growth in the
country. Malaysias GRP experierce stands out. cha

significant elements. The engagement of the busines: fi
facilitated through o high-level task force named PEMUDAH, achieving

notable success evident in both the process and outcomes.

To promote the adaption of GRE Malaysie established @ comprehensive
institutional ecosystem, enabling the meticulous implementation of all

2t
nents it by placing emphaosis on regutatory

Malaysia’s Progress with Good Regulatory Practice (GRP)
Since 2007, the collaboration between the gowvemment and the
private sector has been instrumental in advancing regulatory reforms
in Malaysia, Through the Special Taskforce to Facilitate Business
(PEMUDAH), concerted efforts have been made to streamline regulatory
frameworks, diminish business licensing requirements, and promote the
adoption of information technology by government agencies.

In pursuit of further advancements, the government's approach to
regulatory reform shifted from deregulation to a comprehensive
whola-of-government strategy on Good Regulatory Practice (GRP)
with the unveiling of the National Policy on the Development and
Implementation of Regulations (NPRIR) on 15 July 2013, The NPDIR
aims to foster a more cohesive policy through a responsible, efficient,
and effective regulatory process. Its overarching chjective is to ensure
that Malaysia's regulatory framework aligns efficiently with the nation’s
goal of becoming a progressive, high-income country with a competitive
ecanomy grounded in inclusive growth and sustainable development.

“ou can download this and other discussion papers at the ERIA website:
https:/iwww. eria. org/publications/category/discussion-papers/
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