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Figure 6. Government Growth Forecasts

Billlion Yen

gy RieEsEiEEsEaEEREERE:

T. Hoshi and A. Kashyap (2013). “Will the US and Europe Avoid a Lost
Decade?” Working Paper, Stanford and Chicago



Figure 8. Public Investment Share and Marginal Productivity
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Figure 9. Government Expenditure and Private Investment (ratios to GDF)
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IMF Fiscal Monitor: April 2014
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