RFER

LRt (RIETI)

=

BBL ¥ = J—
JLE -3 EH

20119 A 21 H
IXFRE ~ARDEERY K
A

http://www. rieti. go. jp/jp/index. html




KTXRELOKXKSEHRE

1. ATLD %

2. BB EENANTIL
.BRkBAOCDSAILY K

4 P1IGS~ADRLF

5. 7 LADEILIKITEVLFE

6. Too big to bail (A2 YT - ARAL V)
1. BRM SR FEBK

8. REEHFLBAROELF

9. kMM F OSEF %

10. fEHESE DX D R

11 8T B ORE~1. 5% D BEMRRE
12. RTNBOAE~BINEEERH
13. 22D KEHK

14. 118 - MROBRI

15. HRBMIKIE




120

100

80

60

40

20

— A4y # &% (00428 K =100)

e QAP — R L T —{E EfHi &G E (065E7 A =100)
——=MSCI Iv-¥"V) Hi5iE (07410 A KX =100)
— & {fi#& (201148 B 158=100)

95 96 97

98 99 00 O1 02 03 04 05 06 07 08 09 10 11

12




11 R—=2

Mg DOHEET X EKED IS
SMigHETR=-14.1 *RILENAEL—H
-62.3 %R V1 EFF|
+0.343%F!) = (MDCDSRTL v R
+2,104
2000 KL/ ROAF R
1800 |-
1600 -
1400 -
1200 |-
1000 | Effit&IEETE
600 -
400

2005&' 06 ' 07 ' 08 ' 09 10 11
(HFF) TRDT7 Y hTR UA Y hDBAMERICE D

http://www.nikkei.com/content/pic/20110822/96958 A9C93819694E3EBE2E2E78DE... 2011/09/12



BRKSRITOSELERMODCDSRA T K
750 — X—SZRA 2 b

/1 R—=2

650 | YN

550 —
Yoy TF—=I
450 —
X)L W\
350 ~ Y
250 - &
150 a\,_____,_,_r"f/\"/ o
INO-AT-FTAYAH 13RS
50 L 1 1 | " |
2011/4 5 5 7 L :

http://www.nikkei.com/content/pic/20110912/96958 A9C93819694E2EBE2E2EBSD...

2011/09/12



SMIAOPIGSEEICHY 3 55

oo e e s

O PIGSEEE (LA RERFT - REGERFD) L Tl F- I - A O ERMEBENHLRRD 5EZ
FoTHEY. PIGSHEOEHHENE - - AOSRBEICHEEZRIITTRELLGOTD,

(&K L) XZ(()]?; %fiuii;gﬂjﬁg
8,000
mRRAY
7,000 !mil'f}l/HJ’)b ]
' 5T |
mFAIFUR
6,000 wnxyy
5,000

4,000

3,000

2,000

1,000

0 e L e e — - Rt ST e
(NS TSR ARAY 1457 HE *E BAR

(BB BIS “Preliminary International Banking Statistics, 2011 1Q”
GE) LROSELHEE. ttERTOHTHY. BEMITIFEFEL, Fiz. AREF. RESAOmA~OSEEEET.



/1 R=

XHRERITSEREEY) v L0BMEITSEBRS

F) v e F) S+ AR SEK 8 (20105%k)
8 KL % &KL
Y 200
0.4 100
0 0
BXZE K27 142K
p. N N G A AN
v )14
A
RIL b HIVEITIRREA
& KL

ol
-200
1
-400 b l.. 1 1 {— (S W S — L;.w‘iwmlmm,im._.lv,,.,,,L.ML,..,L.,., LT 9|
KXT74ERXARHX%E RXT7A4ZARHRKR%E
ANRNSTIDABEXRED ARTIDAEBETED
A IR fth VA )MmR fth
‘/ZT’ZIL ‘/ZT’ZIL
(. O

(PR BISEIBR 5{2HEt = BREMATPR. SEDRHEAIZ2010F10-12BRH

http://www.nikkei.com/content/pic/20110627/96958 A9C93819694EOE6E2E2ES8DE...  2011/09/12



/1 R—=2

AZVIFPEANRAS 2 DBRRBRMIKEL

1—OE&EGDPDIER L R AR
FANSYELT 10 JERI
FIRFHI19 r ZOfte

8
Fl) 4 25—
A—2 NYT 314 6
Ao 4
2
ZRA N 3 8 B
O S U B 7 ’r 2 % 5 ,Z{
A5)7 Sl iy ')J( '/)j 3 E YV A
(PR RS h 7 R p

PR R EE S (EFSF) Dt

DR 2400 i
#a-bscan B ERFEPV ) 7
b" —

LI LI

1-OESmEIC RIET BB MEH 1— O E-IMFi38
&18% LIS LE_HCRT BE T 05 L

(Hrm) Ama®E] (201 1FMRICED

http://www.nikkei.com/content/pic/20110815/96958 A9C93819694E3EOE2E2E18DE... 2011/09/12



B IC S, Rx 2 DRMITEIFIR:
(AR EICELDEMATIES LT B/ U T)

=

/1 R—=%

 KF4T 3.8

TSV | ZFOMEERT 2.7
R/NERAT 4.0

K F 21T 2.0

R4y | ZOMHEERT 5.3
 H/NRAT 5.4

A15)7 | KF5(7 3.0
- KFE24T 2.0

ARAY | hDEEIRT 1.9
 UNERAT 2.3

. KF4AfT 3.5

® E | thOBERT 2.7
- UNRTT 2.8

¥ B | AF6T 2.5

(HPT)BIS.6B7HRRDOHER

http://www.nikkei.com/content/pic/tc/NDSKDBDGXNASDF09009_0909201100000... 2011/09/12



1 R=

KREDABSZZ L RET DERMDIERTT

B ~b
8000

7000
6000 -
5000}

4000
3000
2000
1000

| ERMUADRER
Pl R asE

2008%

CF) KEIBAE K NERFAER . ABSICIFRMBSH
CMBSEh'2ENnd

http://www.nikkei.com/content/pic/20110627/96958 A9C93819694EOE6E2E2ES8DE... 2011/09/12



Largest MMF Exposures — Financial Bank Reliance on MMF Funding

Institutions
(%, as of June 30, 2011) (%, as of June 30, 2011)
CD, CP, Repo, Other/Total CD, CP, Repo, Other/Financial
. MMF Assets Under Institution's Deposits
Issuer/Counterparty Management Issuer/Counterparty and Short-Term Liabilities
; BNP Paribas : 4,2 Rabobank ; 6.6
Rabobank : 4.0 Westpac 6.1
| Deutsche Bank ; e Natixis 6.0
Barclays 3.5 Royal Bank of Canada 3.4
| Westpac : 3.1 ' Bank of Nova Scotia 3.3
ING 3.0 Deutsche Bank 29
| Royal Bank of Canada 2.8 | BNP Paribas 2.5
JP Morgan Chase 2.6 ING 2.4
| Royal Bank of Scotland 2.6 : Barclays 2.4
Bank of Tokyo Mitsubishi 2.4 Societe Generale 2i1
. Credit Agricole Y 2.4 * Royal Bank of Scotland 1.5
Natixis 2.3 Credit Agricole 14
. Bank of Nova Scotia ; 2.3 JP Morgan Chase & ! - 1.3
Societe Generale 2.3 Bank of Tokyo Mitsubishi 1.2
- HSBC 2.3 " HSBC 1.1
I CD - Certificates of deposit. Repo — Repurchase aéreerﬁents. Note: European baﬁks *Total deposits, money market, and short-term funding. Note: European banks are
are bolded above. bolded above. CD - Cettificates of deposit. Repo — Repurchase agreements,
Source: Fitch Ratings, MMF public websites, and SEC filings. Source: Fitch Ratings, MMF public websites, and SEC filings.

Exposure to Eurozone Banks Declines Moderately

= France ——— Germany == Italy and Spain === United Kingdom
20 (% of Total MMF_AE!S Under Management)
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Source: Fitch Ratings, MMF public Web siles, and SEC filings.

Fitch's. sample represents 44% of the Investment Company Institute’s estimate of
approximately $1.57 trillion in total U.S. prime MMF assets under management. This study
focuses on aggregate MMF exposure to banks' certificates of deposit (CDs), commercial

paper (CP), asset-backed CP (ABCP), repurchase agreements (repos), and other short-term
notes and deposits,

www.fitchratings.com
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