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(1) (2) (3) (4) (5) (6) (7) (8) (9)
LEX LFEW X HINEREFT BEINEXRT BEINEXER EHEXER EHEER EREER
A S— $ﬁﬁﬂjfaﬁ&‘a$f A H &8 (>t A S— ﬁﬁm_ﬁﬁ&élsf B &8 (xf A S— B BARA  EHAE Gt
VARIABLES =— HUE) =— #UE) =— HUE)
B A =—(t-s) 0.611%** 0.602*** 0.614%**
(0.00469) (0.00647) (0.00682)
B H &8 (RTERME) (t-s) 0.672%** 0.638*** 0.701%**
(0.0125) (0.0183) (0.0167)
LPR_r(t-s) 0.00544*** 0.00434***  -0.101  0.00396*** 0.00319***  -0.0226  0.0135***  (0.0124%** -0.219
(0.00137)  (0.00124) (0.135) (0.00132)  (0.00119) (0.207) (0.00444)  (0.00408) (0.175)
RCA_r(t-s) -0.000690 -0.000814  0.167***  -0.000428 -0.000589  0.136** -0.00191  -0.00199  0.162%**
(0.000580) (0.000518)  (0.0412)  (0.000558) (0.000496)  (0.0592)  (0.00189)  (0.00175)  (0.0587)
Hh 3§ 1l H 1 2 B (t-5) -0.000898** -0.000717*  0.0452 -0.000159  -5.23e-05  -0.00409  -0.00355** -0.00320**  0.103*
(0.000434) _(0.000395) __ (0.0409) __(0.000398) _(0.000365) _ (0.0622) _ (0.00148) _ (0.00136) _ (0.0537)
LPR_r(t-s)* 5518 4 2 14 (t-s) 0.00336*** 0.00210***  -0.0834  0.00354*** 0.00281***  0.00531 0.00189  -0.000997  -0.144%*
(0.000801)  (0.000714)  (0.0547)  (0.000792) (0.000697)  (0.0868)  (0.00221)  (0.00205)  (0.0728)
RS S—(EEB30-299 A, t-s)  0.0400%**  0.0347***  0.751*%**  0.0401***  0.0342***  0.808***  0.0414***  0.0369%**  (0.761%**
(0.00105)  (0.000983)  (0.0547)  (0.00128)  (0.00118)  (0.0681)  (0.00191)  (0.00179)  (0.0979)
HEAI— (€% E300A-, t-5) 0.149%*%*  (.131%** 1.491%**  (0.137***  (.117*** 1.455%%%  (.148%** (0 135%** 1.473%**
(0.00524)  (0.00616)  (0.0786)  (0.00980)  (0.0109) (0.129) (0.00633)  (0.00739) (0.117)
BHEERS I—(t-s) 0.00742*** (0.00880***  (0.228***
(0.000963) (0.000880)  (0.0410)
T8 A EE T (t-s) 0.0169***  0.0141*** 0.122 0.0157***  0.0137***  0.351***  (0.0210*** (0.0159*** -0.0386
(0.00125)  (0.00112)  (0.0849)  (0.00124)  (0.00110) (0.131) (0.00356)  (0.00332) (0.115)
Observations 331,485 320,151 7,761 266,255 260,286 3,872 65,230 59,865 3,889
R-squared 0.380 0.039 0.708 0.335 0.026 0.611 0.412 0.049 0.730
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