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Nobuyuki Hanaki (Osaka University) 
“Cognitive ability and observed behavior in laboratory experiments: implications for 
macroeconomic theory” 

 

Abstracts:   
This paper discusses the relationships between the ``measured'' cognitive ability of participants 

and their behavior as observed during laboratory experiments. Based on such relationships, 

macroeconomic implications of micro-level ̀ `boundedly rational'' individual behavior will be discussed. 

 

 

 

 
 


