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プレゼンター
プレゼンテーションのノート
The rapid depreciation of the yen since the end of 2012 was expected to improve Japan's trade balance as a weaker yen increases import prices and raises the trade deficit in the short run. Over time, however, it was expected that Japan's trade balance would improve in line with the J-curve effect as the weaker yen translates into lower and more competitive export prices of Japanese products, which in turn would lead to a rise in the volume of exports. In reality, Japan's trade balance has worsened rather than improved, indicating that the exchange rate is not the true cause of trade deficits, and giving rise to the concern that Japanese products may be losing their competitive appeal in the global market. 

Over time, it was expected that Japan’s trade balance would improve in line with the J-curve effect as the weaker yen translates into lower and hence more competitive export prices of Japanese products, which in turn would lead to a rise in the volume of exports.
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