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Top 20 Global R&D Spenders, 2006

RANK COMPANY R&D SPENDING HEADQUARTERS INDUSTRY
2006 2005 2006, IN CHANGE AS A % LOCATION
MILLIONS FROM 2005 OF SALES

1 3 Toyota $7,691 9.6% 3.7% Japan Auto

2 7 Pfizer $7,599 4.7% 15.7% North America Health Care

3 1 Ford $7,200 -10.0% 4.5% North America Auto

4 7 Johnson & Johnson $7,125 10.3% 13.4% North America Health Care

5 4 DaimlerChrysler $6,678 -5.6% 3.5% Europe Auto

6 5 General Motors $6,600 -1.5% 3.2% North America Auto

7 8 Microsoft $6,584 6.5% 14.9% North America Software and Internet

8 10 GlaxoSmithKline $6,351 10.2% 14.9% Europe Health Care

9 6 Siemens $6,294 -2.5% 5.8% Europe Industrials
10 9 IBM $6,107 4.5% 6.7% North America Computing and Electronics
e 11 Samsung $5,924 2.8% 6.7% Rest of World Computing and Electronics
1z 12 Intel $5,873 14.1% 16.6% North America Computing and Electronics
1S 14 Sanofi-Aventis $5,571 9.5% 15.6% Europe Health Care
14 16 Novartis $5,349 10.9% 14.8% Europe Health Care
58 13 Volkswagen $5,312 4.0% 4.0% Europe Auto
6 19 Roche Holding $5,262 16.2% 15.7% Europe Health Care
fif 15 Matsushita $4,992 2.4% 6.3% Japan Computing and Electronics
i8R 17 Nokia $4,892 1.9% 9.5% Europe Computing and Electronics
19 ey Merck $4,783 24.3%* 21.1% North America Health Care
208 20 Honda $4,765 8.1% 5.0% Japan Auto

$120,950

TOTAL**

Source: Booz Allen Hamilton

* Includes substantial acquired research.
** Sums do not add up to total due to rounding.
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