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Partnership

Equity Finance
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Centralized
Management
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Limited Liability
Partnership

anagemen
Participation

Mergers/Conversion

Disclosure/
transparency
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e Innovation : b{/ itrepreneurs --ﬂ\\,
e Start off with NLCs ~ e
/0 Need to attract flna cial resources (

° Capltal\ * \




e Financial info. | ] L
e Standardisation IERS 4

- Consequence : No difference NT%LC OVEr;
/ ~ the longer. term / (

c} New markets) \




Pros Or rI]JF]OJI

o Indispensable for managing and true

accountability N
e \Where managers and boards haveto
/ explain;, justify and convince : they think/
proposals through and assess rlsks
better
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— fact of life

— distinguish between investment (set-up, §kﬂls)@nd running
costs rj (

— (e- and welb\technofog'y) / \

~ Cost of producing; auditir@/dissemi”ting infe m\

Cost of leaks (in terms ofi competitiveness) : problem of
sensitive informatienisame;iniEs; but perhaps less fragile
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e Disclosure and transparency are important for

NLCs ( ) ~_

e Areas exist\-where cons must be taP<en INnto
account

/ (

o Creative selUtions canlbe brought to specific
problems €.d. diSehebiony/privacy:: shh
“trustee S In some
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