1V

Conclusion Supplement

Jackson/Miyajima

N




Conclusion

N
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#® Japanese listed firms are no more
homogeneous. Japanese firms are no more
homogeneous.

#® Conventional J-type firms has no more
functioned well.

# The complementarities among main bank,
cross shareholding and long-term
employment is no longer working.

#® Among conventional J—type firms, there are no
indigenous incentives for taking reform.
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Encouraging Reform and Direction
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#How to encourage firm reform

Restructuring of MB (= recovering
bank health)

M&A (funds)
The role of Institutional investors

#® Which direction should traditional J-
type firms bound to ? — No universal
way
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J-type firm overhauled

# main bank = Relational baking

/Investment
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