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　・　Dependence upon the Flexibility Mechanism
　 〔Emission Trading, CDM, Joint Implementation,  

BUBBLE〕
・ Insufficient Involvement (“Deep, then Broad Approach”)

* Participation of Developing Countries
* Participation of the US

●　●　●　●　Next Step Next Step Next Step Next Step “Broaden the SystemBroaden the SystemBroaden the SystemBroaden the System”
　　　　 ・　Developing-Country participation will make the 

sustainability of the system more crucial. 
・ 　How can substantially equivalence be aｇｇreed?
・ 　How should flexibility mechanism be modified?

●　●　●　●　Kyoto ProtocolKyoto ProtocolKyoto ProtocolKyoto Protocol


