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Trade Policy Uncertainty Index, Jan. 2016 to Nov. 2018
Index Value in November 2018: 417 .4 (as of 20 November)

o
o& J\;iunrzp Trump Takes Office & Trade Policy Disputes between
= Election Withdraws from TPP the U.S. and Other Countries,

Particularly China & Concerns
over the U.S. Trade Policy

8 —JJapan
© |(Not Seasonally 508.6
Adjusted) (as of 10 Nov.)

Brexit

Japan (Seasonally
Adjusted)
N

Index, 1987-2015 average
400
|

200
|

United States
T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T

T
1 3 5 7 9 11 3 5 7 9 11 1 3 & 7 9 11
2016 2017 2018

Notes: The U.S. series comes from “Measuring Economic Policy Uncertainty” by Baker, Bloom, and Davis (Quarterly Journal of

Economics, November 2016). Data on the U.S. index were taken from PolicyUncertainty.com on 10 November 2018. Indices for
Japan and the U.S. are normalized to 100 from 1987 to 2015.
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