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This year s research seeks to understand Asian production networks and Asia’ s trade with the rest of the world.

[t also considers policy measures to promote recovery and bring stability to East Asia. Some of the work involves

presenting an analytical description of production networks and investigating how exchange rate changes and

changes in income in the rest of the world affect Asian trade. For example, one policy implication is that exchange

rate stability in East Asia would be desirable because exchange rate volatility would interfere with the slicing up of

the value-added chain. Another policy implication is that East Asian countries should stimulate demand domesti-

cally to reduce their exposure to a slowdown outside of the region. Some of the work looks at previous agree-

ments between world leaders to resolve global imbalances and to promote recovery. Other work considers how

Federal Reserve monetary policy can be effective in the face of changes in inflation.

Finally, the work considers a new development model for China and East Asia. The guestion is whether East Asia

can be an engine of growth for the world economy, given that demand in Western economies has collapsed. The

evidence indicates that if East Asia shifts to a domestic demand-led growth model, it could contribute significantly

to growth in the rest of the world.
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Richard R. NELSON (George Blumenthal Professor of
International and Public Affairs, Business and Law, Emeritus,
Columbia University/Director, Center for Science Technology
and Global Development, The Earth Institute at Columbia University)
Sébastien LECHEVALIER (Associate Professor, I'Ecole des
Hautes Etudes en Sciences Sociales-Centre Japon)
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Eric J. BARTELSMAN (Professor, Faculty of Economic
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Giovanni DOSI (Professor of Economics, Laboratory of
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Studies/Visiting Professor, University of Manchester)
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"Innovation, Openness & Platform Control"

"Dependability of Software and Service as a Key Issue to
Realize Ubiquitous Networking Society"

"Mastering the Challenges in Embedded Software
Development”
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"Of Markets, Products and Prices: The Effects of the Euro
on European Firms”
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"Quality Competition versus Price Competition Goods:
An Empirical Classification”
"Quantitative Evaluation of Determinants of Export and FDI:
Firm-Level Evidence from Japan"
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"Firms with Productivity Heterogeneity and Choice of
Internationalization Modes:Statistical Evidence from Japanese
Firm-Level Data"
"Firm Heterogeneity and FDI with Matching Frictions"
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"Intra-Firm Trade and Contract Completeness: Evidence from
Japanese Affiliate Firms"
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Presentation & Discussion 1

"The Effects of Technology Shocks on Hours and Output:
A Robustness Analysis”
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Presentation & Discussion 2
"Nominal Rigidities, News-Driven Business Cycles, and

Monetary Policy"

Working Lunch
"Financial Crisis"
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"Altruism, Favoritism, and Guilt in the Allocation of Family
Resources: Sophie's Choice in Mao's Mass Send Down
Movement"
"Do Multinationals' R&D Activities Stimulate Indigenous
Entrepreneurship? Evidence from China's 'Silicon Valley”

Presentation & Discussion 3
"The Vanishing Procyclicality of Labor Productivity and

the Great Moderation”
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Presentation & Discussion 4
"TFP Growth Slowdown and the Labor Market in Medium Run:

The Case of Japan in the 1990s"

Presentation & Discussion 5

‘Investment Specific Change and the Dunlop-Tarshis Observation”
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"On the Role of Palicy Interventions in Structural Change
and Economic Development: The Case of Japan's Postwar"
"Impacts of Aid-Funded Technical Assistance Programs:
Firm-Level Evidence from the Indonesian Foundry Industry”
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Presentation & Discussion 6
"Optimal Monetary Policy When Asset Markets are Incomplete”

Closing Remarks

AE=A—/ FUJITA Masahisa (President and CRO, RIETI/Professor,
’\*Uél‘% Konan University/Adjunct Professor, Institute of
(E5I1) Economic Research, Kyoto University)

HOSHINO Mitsuhide (Director of Research, RIETI)

Fabio CANOVA (ICREA Research Professor, Universitat
Pompeu Fabra/Research Fellow, CEPR)

KOBAYASHI Keiichiro (SF, RIETI)

Jordi GALI (Director and Senior Researcher, Centre de
Recerca en Economia Internacional/Professaor,
Department of Economics, Universitat Pompeu Fabra/
Research Fellow, CEPR)

Julen ESTEBAN-PRETEL (Assistant Professor,
University of Tokyo)

Morten RAVN (Professor of Economics, University of
Southampton/Professor of Economics, European
University Institute/Research Fellow, CEPR)

NAKAJIMA Tomoyuki (FF, RIETI/Associate Professor,
Institute of Economic Research, Kyoto University)
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"Is Aid Allocation Consistent with Global Poverty Reduction?”
"Aid Allocation across Sectors: Does Aid Fit Well with
Recipients' Development Priorities?"
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International Management, Harvard Business School)
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"U.S. Climate Change Policy: Where We Are and
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. . . .. ZE—7#— : Richard CRONIN (Senior Associate, Henry L. Stimson Center)
2000/31g e Global Financial-Economic Crisis and the Obama X5 -5 KAWAKAMI Takashi (Professor, Faculty of International Studies,
Administration's Policies towards East/Southeast Asia }
Takushoku Univ.)
AE—H—: David SHAMBAUGH (Professor of Political Science and
. . .. International Affairs and Director of China Policy Program,
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009/3/16 € LA B U L LS L The Elliott School of International Affairs, The George
Washington Univ.)
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The Politics and Likely Trade Policies of the Obama ) .
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AE—H—: Pekka KARKOVIRTA (Vice-Chair, Working Group on Export
Credits and Credit Guarantees, OECD)
2009/2/4 Export Credits and the OECD: Achievements and AE—7H—: OKADA Kohei (Vice-Chair, Working Group on Export Credits
Challenges and Credit Guarantees, OECD/Chief Representative, Nippon
Export and Investment Insurance (NEXI), Paris)
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