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Our work this year involved seeking a deeper understanding of the characteristics of international production networks in Asia and of
the effects of exchange rate changes on processing trade. In the paper with Dr. Masaru YOSHITOMI we presented a detailed analysis
of Trade-FDI-Technology Linkages in East Asia. In the paper with Mizanur RAHMAN we investigated the effects of unilateral RMB
appreciations and joint appreciations among countries supplying intermediate inputs on China’s processed exports. In both cases we
also tried to draw relevant policy conclusions from our results.
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