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WEHDIEEICRDZET, Fe. EERETFEHMLT
WniE, BFEMRIZEEIA. FFEDOHRICE®
3TL&D. IOULET—FIFHERTFEEOEEDRY)
DR—IICEEHSNTVET,

. WIhbXFIRHREBD T, BRLBBORITHE
DEIEZEFEDIEID SIRVEDH D EWSIEENFIIRE D
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5, Reinhart 7250 26 DEEHFEFH OS5, BAE
DBE20FHZET 10 DEFTIE. EFIMET IS\
HBWIRETHoI2EVWSTENREINTND, UM,
HATIE/NTILEREROESE 20 FHE. EEEFIEENLL
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FHEELHEHEZHST (FIFMR). Z0RER. &=
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(23]
KOBAYASHI, Keiichiro (2014) "Public debt overhang in the
heterogeneous agent model." RIETI Discussion Paper Series
14-E-044.

v
7

B S=0.5T OFEHERE
r B R
1.034 0.1 111 0138 K
1032 L 1.108 - 0.1375 F
1.03 |
1028 0 ' 1.102 ' 0.136
0 0.005 0.01 0 0.005 0.01 0 0.005 001 20, 0.005 001
T T T ‘ T
L s w Y
0.074 04 0.074 0.184
0.0735 03 [ 0.0735 0.182
0.073 02 [ 0.073 0.18
0.0725 0.1 [ 0.0725 0.178 -
0.072 . 0 ' 0.072 ' 0.176 '
0 0.005 0.01 0 0.005 0.01 0 0.005 0.01 0 0.005 0.01
T T T T
T : taxes K: capital
S : subsidies L :labor
r :interest rate s : share of high productive firms in total wealth
B: government borrowing w: wage rate
R : rate of return on high productive firms Y : aggregate output
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W3,

4, EFEMICIIEERRBARKE I EHMERERND Tkm X v ¥ 2 "D
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