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The better known problems:
– Appellate Body is in abeyance.
– Doha Round was not concluded (negotiating function).
– Struggling monitoring function.

Long term scarring caused by the previous systemic crisis.
Geopolitical rivalry.
Structural changes—expansion of the digital economy
COVID-19 including vaccine production and distribution.

Challenges facing the WTO & Implications for its continued 
relevance 
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Enhance WTO’s ability to react to systemic crises:
– Requires institutional changes.
– Agree a trade & public health initiative.
– Facilitate a trade-led global economic recovery.

Restore WTO’s centrality in the world trading system —become the champion for global commerce.

Assessment and update of WTO rulebook.
– Align on the imperatives to guide action in the next 10 years.
– Ensure enduring relevance of the WTO (work on digital commerce).

Respond along three tracks: confidence building measures 
followed by more substantive changes
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WTO members could only agree on generic common principles. Better to focus on what the WTO is 
to achieve over the next 10 years.

Richard Baldwin and I identified 8 imperatives (having listened closely to what WTO ambassadors 
have been saying over the years).

Which of these 8 imperatives can the leading members of the WTO subscribe to? Which 
imperatives are cannot be agreed?

How not to talk about this matter: the example of the market reform imperative. 

This process sets expectations—quite frankly, many presidents & prime ministers demoted the 
WTO long ago, few will be surprised by small common core.

Start with Why. What is the purpose of the WTO?
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Those 8 imperatives again
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