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<FEHEHRE>
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> Non-Self-Averaging in Macroeconomic Models: A Criticism of Modern Micro-founded Macroeconomics (AOKI Masanao and
YOSHIKAWA Hiroshi) (DP4gS : 07-E-057)
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<FEMEHRR>
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> Debt-Ridden Equilibria - A Simple Theory of Great Depressions - (KOBAYASHI Keiichiro and INABA Masaru) (DP435 : 07-E-035)

> Business Cycle Accounting for the Japanese Economy Using the Parameterized Expectations Algorithm (INABA Masaru) (DP%
5 1 07-E-061)

> Collateralized Capital and News-Driven Cycles (KOBAYASHI Keiichiro and NUTAHARA Kengo) (DP%§5 : 07-E-062)

> Banking Crisis and Borrower Productivity (KOBAYASHI Keiichiro and YANAGAWA Noriyuki) (DP%&S : 08-E-003)

> Emissions Standard System - A Monetary Regime for Provision of Global Public Goods - (KOBAYASHI Keiichiro) (DP485 : 08-E-004)
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> MU SDSE W A BRL R ST PRI (o — < A FE=EF =% 7) (DP%RS @ 07-J-015)

> % F BRI 5 A0 PR SRIE 24T (o — 2z Uik #0#2) (DP4RS : 07-J-018)

>R FHESSWHNITERENLL B2 (T —2) (DP%S : 07-J-029)

» A Comparative Analysis of Japanese, U.S., and Korean Firms on IT and Management (MOTOHASHI Kazuyuki) (DP%&=S : 07-E-047)

> Comparative Analysis of IT Management and Productivity between Japanese and U.S. Firms (MOTOHASHI Kazuyuki) (DP4R5S :
08-E-007)

»|T Management of Chinese Firms: Quantitative Analysis by Using Survey Data(Xiaoyang FENG and MOTOHASHI Kazuyuki) (DP%g
S 1 08-E-008)
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> EHAERZR Y EHERMBFESVMECRE SLE FE XIEGEN %) (DP4HS © 07-J-019)

> IRBESEITHEINATCRE L R E KIEEDN =) (DP%S @ 07-J-020)
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G PEERMRG, — 2L BRI X (Aggregate Risk, 2K ) , 5 —fZ& &N & 5T E R IRRIXEE (Idiosyncratic Risk, JEZ
GG ) TESEEN SR TIANEME T, Idiosyncratic RiskA] AR B £ ERIEMAS ZEFMOE, MENTENSHTHEET, MK
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> N&EPEEHANFNT R RIETZMEAELRME (KN B KHE 55%) (DPRS  07-J-046)
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EER, M—EBERBACWHITEIRCAENEEE, W ABRET T AEME , IS B T E A RBFE AL RR, MRS
RS RS BNIURRE, DAR S AKD NEZERATHERIFHNSER AP, BEET RSB RS VE B
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> BATERETVHESHFI—TRERESITH AEZOZE B2 (PHE 1T7E)(DPRS : 07-J-017)

> BIELCDF I NFFER R 0 CRIE KRR 1 MNEELENAENN(E MZ)(DPHES © 07-J-021)
» Metanational Learning in TFT-LCD Industry: An Organizing Framework (ASAKAWA Kazuhiro) (DP%5 S : 07-E-029)
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EAORDZR Y AETEENELT . ERFSBEHAZLFIE N, INRIE S E =R AR G HF XM EIR, KRR FEEE
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<ETEWMRHKRE>

TEIEX

>WAT 25 REEFLEANSNEFX(RE RA W #8. € &) (DP%HS : 07-J-022)

> U ERRR AR S SRR FERER (EH R85 RE. & =&)(DPRS 1 07-J-035)

> Intangible Investment in Japan: Measurement and Contribution to Economic Growth(FUKAO Kyoji, HAMAGATA Sumio,
MIYAGAWA Tsutomu and TONOGI Konomi) (DP%&S : 07-E-034)

> Productivity in Japan, the US, and the Major EU Economies: Is Japan Falling Behind? (FUKAO Kyoji and MIYAGAWA Tsutomu)(DP
Y8S . 07-E-046)

> Choice for FDI and Post-FDI Productivity (ITO Yukiko) (DP48S : 07-E-049)

> International Production/Distribution Networks and Domestic Operations in terms of Employment and Corporate Organization:
Microdata Analysis of Japanese Firms(ANDO Mitsuyo and KIMURA Fukunari) (DP455 : 07-E-063)
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> REIERRRR MM E NS - ARRENHMBASSMENEREEGER EAH0) (DP%S : 08-J-006)
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— Mk, B e TIARMA T R E D E RV EFM S MO G (TR 22N RE)NBSEUFEAL, MBI ERLE
Ry, @A SHA— R U MEEHER . LERRE ZRLXOVMTHTEERL, R VW B F RGEHEHEUOSEETR T
SREHNMIR T ARSI B F RARIT < B EEE A A RILE F LA, M ISR B R ER IRt 2T RE
AL B BRI B m AR A R E AL R (2R R), o EE R AAME AU EMERUR S WA K.
<EFEHRRBR>

TR

> IiT BRIt R L B —HEZR SRIE REL (B A [22 . KIR 15E) (DP4RS : 07-J-025)

> A\ Tl S AN HIE L b W BRI —— 25 R Gt a4 B F ROt A E & (B4 B2 ) (DP4RS © 07-J-047)
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> Moore's Law, Increasing Complexity, and the Limits of Organization: The Modern Significance of Japanese Chipmakers’ DRAM
Business(CHUMA Hiroyuki and HASHIMOTO Norikazu) (DP%&S : 08-E-001)
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TAMA(Technology Advanced Metropolitan Area)flE@Rl# 4 5L HiEEMNAFEFHRZX (REFREIBEZR BRIt ) At
2, USRI R A RIS PR E B E A B BT A R R B KAUKRES . 20074 2, FE NI A ENR N Z 2RI AT, 718 1T 40 S5 7F TR ik
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PRSI A RRL? — BN SRS TETRN S A MEIE () E2)(DPERS © 07-J-048)

B> AR AR T? —— WS STFP(FR)I IE2) (DP4S 1 07-J-049)

KX

> RFRESEMIVEFRIAEFR(INE Z17) (PDP4RS : 07-P-005)
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<IREHE>

BEER DA T X AT R SRR FTAR S KRR IR RIMEEN R S RIP RS EE

EEREFHESRENFRIES . X TXEIEE W, AR SIS WIEL AL EECM R A EETE, MEFERRERS

H, AMYEXR, EEMIATED . AL 2 AERR & o £ 88E . ARG ar L EEAe W EEEHE, X ERREHE X SRR EE
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<ETEMRHBE>

TR

»Does Foreign Direct Investment Have an Impact on the Growth in Labor Productivity of Vietnamese Domestic Firms? (Thanh Thuy
LE)(DP%= : 07-E-021)

» The Effect of Imports and Exports on Total Factor Productivity in Korea(Sangho KIM, Hyunjoon LIM and Donghyun PARK)(DP%g
5 1 07-E-022)

» Global Sourcing, Technology, and Factor Intensity: Firm-level Relationships(TOMIURA Eiichi) (DP4&= : 07-E-024)

$R&D and Export Intensities in Automotive Parts Firms in China, Malaysia, Philippines and Taiwan: Does Ownership Matter? (Rajah
RASIAH) (DP%5 : 07-E-025)

»Did U.S. Safeguard Resuscitate Harley Davidson in the 1980s? (KITANO Taiju and OHASHI Hiroshi) (DP%&S : 07-E-026)

» Enforceability in Trade Credit: Financial Aspects of Transactions with FDI(ITOH Seiro, WATANABE Mariko and YANAGAWA Noriyuki)
(DP%4RE : 07-E-031)

> Product Cycle and Industrial Hollowing-out — The Case of the Electrical and Electronics Sector of Taiwan(Tzu-Han YANG and Yueh-
Po LIAO) (DP%5 : 07-E-055)

» Dissecting Offshore Outsourcing and R&D: A Survey of Japanese Manufacturing Firms(ITO Banri, TOMIURA Eiichi and WAKASUGI
Ryuhei) (DP%3S : 07-E-060)

> Foreign Direct Investment, Intra-Regional Trade and Production Sharing in East Asia(Nathalie AMINIAN, K. C. FUNG and IIZAKA
Hitomi) (DP%8S : 07-E-064)

> Offshoring and Trade in East Asia: Statistical Evidence (WAKASUGI Ryuhei, ITO Banri and TOMIURA Eiichi) (DP%S : 08-E-009)

EFRifiT S
HNAFRSRITE 247 (2008/01/28)

Keith E. CHEN WAKASUGI
MASKUS Xiaohong Ryuhei

M-1) X F BRI 5 LR L ST E R
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<BFEWE>

BREREF ZEBRITICIR T ERMNEIT A, NEFERIZEREZERAZIE NIE FZZ AT OB A E 18 A 500 A AR &

A E B RS FIANE A RO AL R ) e E BT . 2006 EE A BB A AR M RIEE E T LB, 134

T IMARIEIN B A VR B R RN B AR IR LR E MR B R , 20074 RS (1) B KB E BRI 33 R E K F E Rl sEr

HEuiorss, (2)FAeLEE, it 225 FNA%E, AR SENR A TITE FRT,

<FEHEHRR>

TRiEX

> FTERBREMENSER  BERRHSRENE? (HH ) (DPHS © 07-J-030)

> BT 2SR - BB EMERITAN R FE0FM B & %T)(DPRS 1 07-J-031)

> HARAEEMEEREASLPRERCER B WA 47 A4 £3£)(DPRS © 07-J-032)

> HARENELERM EYEEES EWTh VESEEE B85 A42)(DPHS : 07-J-041)

> Aid Proliferation and Economic Growth: A Cross-Country Analysis (KIMURA Hidemi, SAWADA Yasuyuki and MORI Yuko)(DP%s
5 1 07-E-044)

»0On the Role of Technical Cooperation in International Technology Transfers (SAWADA Yasuyuki, MATSUDA Ayako and KIMURA
Hidemi) (DP%&< : 07-E-045)

> Intertemporal Distribution of Foreign Aid(TAKASE Koichi) (DP485 : 07-E-048)

> The Millennium Development Goals and Aid Allocation: Which Donors Give High-quality Aid? (KASUGA Hidefumi)(DP%S : 07-E-
050)

» Foreign Aid and Recurrent Cost: Donor Competition, Aid Proliferation and Budget Support (ARIMOTO Yutaka and KONO Hisaki)
(DP#4BS @ 07-E-051)

HRIL

> Index of Donor Performance (2006 Edition): Selectivity and Project Proliferation Reconsidered (TOGO Ken and WADA Yoshio)
(PDP#%S : 07-P-002)

>20064EfiiIndex of Donor Performance (2 H4EBE R 45FE4FR) © =T 51i# Selectivity- 5Project Proliferationti7 (2 %% FIFH M ER)
(PDP%S : 07-P-004)
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‘TEBIZFF RS (http://www.rieti.go.jp/ip/projects/development_aid/)

I-3) \iERAERITER 25—t
IR ATA - I# RIEFF

<IREHE>
AT 20t 290 A B AUHE X 2257 — K (FTAVEPA XL B 88 B B NS A B BEHE X — S EH SR 2L MRE T ANKE
EE BMEEABERITHON IR E X255 — ML 2818 SWTO R HEFE RAAE X AR TR 2 IAGATT245 ARIBRIER
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<FEMHERHRE>
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> RES55 B B R FTANF ZEINER—AEIRFTAN SSRGS L BT B TB? GEi KR (DPRS : 07-J-036)
> 1EAERH X R S E— B ARG S 0AF S EM SRS ESSML B AT A8M (VI ZZ) (DP4HS : 07-J-037)
> 1K B S E T 5% 8 IR R B HGATT #2454 M EHER(EF FF)(DPARS : 07-J-039)
> DA E EFEENE R R A EBRNRF Z B %R (BT 20 ) (DP4S © 07-J-040)
>WTO G X 257 Bk &R Sl AR Z F R S SMA——bUR B R ML B AR 53 A /0 Ol # M) (DP4RS © 07-J-050)
> B2 8 (EEA) B R R R U ——2 MK 2B A R & S X IR EE R FRES < — (Ng# BE) (DPRS © 07-J-051)
> WTO IR RRTE F 10 IE 4 MBI M —z A AR 54 HA @SR DS U AT 1T 247 (kK B —) (DP4S : 08-J-002)
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IM—5) East Asian Production Networks, Exchange Rate Changes, and Global Imbalances
R 1= A Willem THORBECKE SF

<IRAME>

The work this year has sought to understand the relationship between East Asian Production Networks, Exchange Rate Changes, and
Global Imbalances. The paper “How Would an Appreciation of the RMB and Other East Asian Currencies Affect China's Exports?”
looks at how appreciations in China and other supply chain countries would affect China's exports. The paper “The Effects of
Exchange Rate Changes on Fragmentation in East Asia: Evidence from the Electronics Industry” presents evidence that exchange
rate volatility decreases the flow of electronic components within East Asia. The paper “Trade Interdependence and Exchange Rate
Coordination in East Asia” presents an analytical description of these production networks and examines empirical evidence
concerning the factors that affect triangular trading patterns. The paper “Production Sharing, Exchange Rate Changes, and the Trade
Balance: Evidence from the East Asian Electronics Industry” reports that exchange rates appreciations in countries supplying
intermediate electronics goods inputs would decrease final electronic goods exports from East Asia but appreciations in assembly
economies would not.

if the International Trade Regime
RIETI)

I-3) MEE A EFRITH R A5 — Rk
RIETIE % HF 12 (2007/08/06 )
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AR RIBBGAFRKETLN X R ARESEMEFEMNREETZ —  FHITSERERBXOAR. AREERINEEHEFIE BT

REREMBERIIZE AR KD EFHIENRESE. MM 8 (Asian Monetary Unit, AMU) BOEHR/EA AR RIRBAIF R

RSz — . ET 200649 B FHAERIETIMUG EAT, AtE RN A L£5E (20075 B FHIHRIFATE8) sk AEA LRIRBATIRE B,

WXL RIS KR E LR E AP0 iX — LR 5 ) UL K 7 R & ane X — A E i e @R AT 5 bR E AE R

WARBI T35 2 N, 2007 F EIR ST X B AW SLHEE 0 EE WL 5T & A S 7 i O SR AR R (RN S XS BT ) .

20084 KW RESRMETF RN EMAVCREZIREEO M, WERFIR A7 HRARR, FH1TE WA SSFRIERIEZR .

<ETEHAEHRRE>

TIEIEX

> 2 SOTERB G LR TR RN S 2 (FhEE 15 EA Vu Tuan KHALPTH 457 ) (DP%S & 07-J-024)

> Bank Restructuring in Asia: Crisis Management in the Aftermath of the Asian Financial Crisis and Prospects for Crisis Prevention -
Korea- (ITO Takatoshi and HASHIMOTO Yuko) (DP%5 : 07-E-038)

> Bank Restructuring in Asia: Crisis Management in the Aftermath of the Asian Financial Crisis and Prospects for Crisis Prevention -
Malaysia- (ITO Takatoshi and HASHIMOTO Yuko) (DP%&= : 07-E-039)

>Exchange Rate Pass-Through and Domestic Inflation: A Comparison between East Asia and Latin American Countries (ITO
Takatoshi and SATO Kiyotaka) (DP%&S : 07-E-040)

> Widening Deviation among East Asian Currencies (OGAWA Eiji and YOSHIMI Taiyo) (DPZE4%S : 08-E-010)
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T 25 T B (AMU) 5 2R 28 T FIAMUSE B 847 (http://www.rieti.go.jp/users/amu/cn/index.html)
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<EFEREHRRE>
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» Impacts of Japanese FTAs/EPAs: Post Evaluation from the Initial Data (ANDO Mitsuyo) (DP%S : 07-E-041)

> The Impacts of Free Trade Agreements on Trade Flows: An Application of the Gravity Model Approach (URATA Shujiro and OKABE
Misa) (DP4s5S : 07-E-052)

> Assessing the Economic Impacts of Free Trade Agreements: A Computable Equilibrium Model Approach (ABE Kazutomo) (DP%
S 07-E-053)

> On the Use of FTAs by Japanese Firms (TAKAHASHI Katsuhide and URATA Shujiro) (DP#&2 : 08-E-002)
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FEAERTHX T RO ENES.
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2080 FER DG M ERkEEES XA GEREATE ) HTIARE . BARKR , SOFERFHFHEARKL T, REA IR BEY

M—EHAFRERS SHER FHENOFER, Z&FBLBRIEE T MADNEZHE KIRE TR X FEER T #h & A58 B RO AT

AAHI, EXEMBUNER B AR ARAFEX-—URNERE, AR EREE R IR ARV EKFEESERRRER.

PUERI N IR R AR BB EYNM ER IR AT R ER AR ITEIEHTRTE —ENER . ARBRARLE A RUER

BN AEIZEITA, U A A S BT AN CRE S AR E S,

<EEMRHRE>
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> REAARCWEIARIRFITANEE—E T XAV EESRENSI I (REK 5%)(DPHRS 1 07-J-016)

> Multiple Bank Relationships and the Main Bank System: Evidence from a Matched Sample of Japanese Small Firms and Main
Banks (OGAWA Kazuo, Elmer STERKEN and TOKUTSU lIchiro) (DP4gS : 07-E-027)

» Do Larger Firms Have More Interfirm Relationships? (SAITO(UMENO)Yukiko, WATANABE Tsutomu and IWAMURA Mitsuru)(DP
%5 1 07-E-028)

> Lending Competition, Relationship Banking, and Credit Availability for Entrepreneurs(OGURA Yoshiaki) (DP485 : 07-E-036)

> Bank Consolidation and Soft Information Acquisition in Small Business Lending(OGURA Yoshiaki and UCHIDA Hirofumi) (DP%&S -
07-E-037)

» Credit Contagion and Trade Credit Supply: Evidence from Small Business Data in Japan(TSURUTA Daisuke) (DP4RS : 07-E-043)
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> 5|t R IR EE EI—— A E B B REILAIIIE (88 YL KRR R F =A% ) (DP4RS : 07-J-033)

> Consolidation of Banks in Japan: Causes and Consequences(HOSONO Kaoru, SAKAI Koji and TSURU Kotaro) (DP%&5 : 07-E-059)
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> Does Corporate Culture Matter? An Empirical Study on Japanese Firms(HIROTA Shinichi, KUBO Katsuyuki and MIYAJIMA Hideaki)
(DP%S : 07-E-030)

> Understanding the M&A boom in Japan: What drives Japanese M&A? (ARIKAWA Yasuhiro and MIYAJIMA Hideaki) (DP4< : 07-E-042)

> Varieties of Capitalism, Varieties of Markets: Mergers and Acquisitions in Japan, Germany, France, the UK and USA(Gregory
JACKSON and MIYAJIMA Hideaki) (DP455S : 07-E-054)

> The Comparative Features and Economic Role of Mergers and Acquisitions in Japan(MIYAJIMA Hideaki) (DP%&S : 07-E-056)

> The Adoption of Poison Pills and Managerial Entrenchment: Evidence from Japan(ARIKAWA Yasuhiro and MITSUSADA Yosuke)
(DP#S : 08-E-006)
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» Debt Structure and Bankruptcy of Financially Distressed Small Businesses(TSURUTA Daisuke and Peng XU) (DP% S : 07-E-032)
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