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Bank Loan/GDP Ratio (Bubble)
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Why does Bubble Occur in Many

Countries ?
1, Easy Monetary Policy 2> Excess Liquidity

2, Share Price starts to rise

3, Wealth effect 2 higher consumption
expansion of sales

4, Improvement of Business Condition

5, Increases in Investment

6, Consumption, Investment—> Higher growth

7, Everybody seems happy
8, Difficult for the central bank to stop
9, Real Estate, Housing > Slow adjustment
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Micro = Demand Shift

Housing Housing
Demand Supply
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Micro = Macro : Shift of Supply

. Curve
Housing Housing
Demand Supplyl

ENEEMAE S BRI 5 LE CTHERFMRE R T EEEH 20 L T Tiid, o U 47
EETRATLEY, BHLET e — 2 ORFITNEICZR D | Hg L L TOEEMEE S T
. bINDITTTHRFTFE T ETr — 3, AREMEIT D LIZR-oTLE- T
EWVWIHIRTHD, TNBNTNVORETH S, I 7 v ORI TERD LT SEHNIZL > T
R, (EEMICITRE LD, Z2< OHITHAR CITEI2 Y | ErEEn —r ofitfh %z
RESED L, EEBEA MG S, ETMBEN TR NTADRRET D,

2 —4 KT ORTE
AT BB DORER S, 77T — b — A TIIFRA Le, RE A THEIZ, —>
PIFOHTT, I& X TAAA] & TAA)] THEiT 5, LL, ok, SEIERHE

B (R ATRENE, REEEIROADE, B O rTREME, ko L - - - - 2 8) Bd
Do Tl ZE, FATOHEFENTE LFEN, FFEEPTERVEE - - - LV ) L5, A

TH, SEIERBET, FHENRRD, BHOE DOETFIZT T T 5. LD DDA
FO—2oDREEEE S,

9 —OOATIT OREIZ, 2T, #17%Z2 TiF% (down grading) 725, HETHZ &,
fEREN I Z > Thb, A, AT T 54 (down grading) . Z 4V E TOATT OFEAMmAS,
IR, FTIFenTLE I,

TIE, &9 LT IR Z D X 512 o0& B2 5 & AT BITRE DT — 2 1K
SNT, BURTORHE - WEHROKMTT 217> T D, BISTIIREDT —ZITHESNT,
FERO PRRZMATITHERER VIS TS, Ll BB L — FOAAENAHAENT - T
AR ThHIVUTIHEFE, MAREICL ST, ZTNENITHINES> TS 21X TH D, SFNE
FENS DICE - TH, BEOFMTESIZTT THDH, LML, TOTFTUANRE I NV Z
EHBZT, WE - BUEOHEREZ D L2, BATHENT, THAHT) 2Rl L Tnd, Tk
fHFICRET %, 4B, 5FEBOMERIT, & LEENPREDEI RoT2ET 5, TORE %
HEIED, WEIEDH, 250D X )72 LITHBMATHEEICIZRN R, DFE D | AT T
BT THRIZED72) L nwWH 2 &, ZLTAHSO YT U FIZ X T TN E > ZLT 50

PHWT 572072 0n) 2 ETHD, 6 FBIL. BAATHEBEOS-TWAE Z EiE. B U#EED
9



R THIUE, LTI, 62 (63 7<) &, REBRENLEE L, BENELE
o T&EL&E T, FUEBEDOL &ETEZ TWAKEAITIZ, BAEL 22U,

Credit rating is base on
historical data

1, Based on historical data

2, Expect future
Future credit rating will depend on
future exchange rate, interest rate, etc.

3, Evaluate only on current situation

4, Cannot help how to revitalize

5, Cannot advise how to change

6, Big shock cannot be dealt with (Six Sigma)

2 —5 HUNMREDKSTT L CRD 7—#

OXIL, HIMEETYH, BT BTERVWEAI N, EWHZETHD, UUFIE, ¥4
DHFNEEDY =T Z Rl b D TH D, Z A4 HH/NMEZEDRIELED 99.6%. EAIEL, SME (
IMEZE) N T6% THY . T/IMEEDHRNE,

SMEs in Thailand

Type of No. of No. of GDP
Enterprise | Enterprises | employviment Mill. Baht
(%o of total) | (%o of total) | (%o of total)
SMEs 2.366.227 8.900.567 3.244.974
(99.6%) (76.0%) (38.2%)
Large 9.141 2.810.767 5.239.226
Enterprise (0.4%0) (24.0%) (61.8%)
and Others
Total 2,375,368 11.711.334 8.484.200
(100%) ({100%) {100.0%)

SEOM T 7IHEICEBITS SME (FU/ME¥E) O =T 2R LELDOTH S, B
T, 5% MNH/INMEZE, BEOTIE 9% NH/NMEETH D, 7 VT saETIIH/ NMEZENIES
WCHETHLHZ ENDND,
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SMEs in China
(Red Mark is SMEs’ share)

number

1%
Weien Wiew

Emplayment of urban area

SeurcaDepartmant of SME3. Cring National Devaiogment snd Rafor Commizion. June, 2004
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{1) Financial Position

~Tankan'=
DI("Easy"™ - "Tight"). % points
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Four Accounts by SMEs

Tax Authority

Y

Banks

SMEs

Y

His Own
- howingto
- his wife
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CRD Data: Since 1995

Corporations March-2010
Total 11,450,000 (1,887,000)
Default data 1,368,000 (239,000)

Individual owned company
Total 2,920,000 (887,000)
Defaultdata 369,000 (369,000)

Number of (Number of
Accounts companies)

HACTHD LIEFITNSWREDT —Z D 45.8%, @ik, 8, hCEx h¥ERmoT
—ZNED LI TN D,
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Types of Corporations

Sales

Less than 1 million US § 45.3%

1 million ---- 3 million US $ 27,4%

3 million ---- 10 million US $ 17.2%

10 million US $§ or more 10.1%
Total 100.0%

Sectors (number of companies)

1, Construction 418,000
2, Manufacturing 345,000
3, Transport & communications 77,000
4, Wholesale 245,000
5, Retail 258,000
6, Food & Restaurants 71,000
7, Real estates 105,000
8, Services 256,000
9, Others 13,000

ZOXEITHIMEEN BB ENTT— 7% CRD IZED, MET—4% ., FMBET -2 %5
T, HEMRRER S LY BRETANORD D, ZOEFEREL S LI, SemEREIT, B
LEFIZENZNOREICH LT, WELZV T D, 1T, ENHWEIERS 50, 2
iz, NMEE, Wit E RS LT SeETLIZENTNROEREIT L, 2, EnE
NOERBEENFIH LD CRD 7—4 Th b, CRD OF — X ZMET —4, EMET —
S BE LI REOT — 2 ERED LN TN D,

CRD T, WSt 2heeth, Apet:, Bttt EOMRE, REEZRRBLEZNTRO
%% BT <, CRDIZ4# 5 FM, BENEALRSIITENNTW N, Z2ZNTNDOT—
B RIS TREBITo T 5D,

Expected Company Evaluation

(i) Profitability capital earnings ratio
(ii) Efficiency

(iii) Productivity

(iv) Safety Liquidity ratio

(v) Growth Potential profit srowth
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2—6 CRD 7—%®» ASEAN ~®ii f

AARTRSTNDED LR UT—4% ASEAN (ZFf-> TITIF 22 A 57002 ASEAN
THR A LT —# 2T UL, BAROH/NMEESRBERE. &5WIE, AARDH/MEEER
MELEEGI 2T 25 ExI2, 009 < 725, ¥FIZ information asymmetry ({5 O FEXFFRIE) |
FUNMEZEIT R RMERDB 2N O T, R b E LIZ< W, CRD OF —# %fli) Z &Iz X
ST, [FROFERNFELRE CEE, BLENELZR NS TE%, CRD I, E
WX HIZ, RUT—2E2HEDHTWVWDMN, confidentiality (Bg%) N—F KU THS, CRD
I BHRGEHE PO T — 2 2RO LB TIL, REAR ST E N TELT, 7—4F
FEHTOHROT =2 Lo TEY, BEENMRT-NL TN,

HINEEDT =23 T VT 2R TELRE, BRIZESTH, A&V, BROT —4
SMEZOEET OTICH>TITIT D LV ) 2 EIC b L5, AATIHEARER S Z2 M0
NS, T—HEEDDHZENRENoT, EOEAEE, FIMEZEITE HRTEH S ORIEN 720
ERDIRDHIMEENBEREMED D LM TERNNDLTH D,

L AN, A A TIHMERRFERIEN T E L TR, & A T/l L8, £ETEH
RENTWDS, TR ThiuE, /¥R EE2E L T, F/IAREOT—ZE2ED-5 850
L —RBThd, TWNMEENBOT —ZERRTHA 8T 4 TR0 EWNT R,

2FBIC, FIEEDOT —X 28D % CRD O X 9 728X, IWARMETHD, HRADC
RD DAL, consulting service, default risk #FHE L CKEREEICIREET 2 LW
& ERo TS, CRD DEE TH LN ED LS RIFHRENEL L TWD DN,
Needs Z#WRIXL, ZDOH—EAZRUE LT HZ &0, AR THDL, tMOEDOHEITH,
BEOT— X ZET HHEEIT, FIAE I —ERAZRET 52 LI2X o T, WAZFLRR S
T2 P —EANRRND LRPARARTHD, HARDGERITIZZOT —2 % 60%LL L4 fl
BBADFIH LT 5, B0 T, CRD OF—XZFHLT\5,

2—7 M7 7 RNIZLDURT v R—DHG~DHEE

HATIX, risk money O#EMIITE 722V, ZOXIT25H 50, HEZHED TIRITEIC %
HBWUT, ALY RZDELH/INMEEELE D, HUROREIZE LT Z 23, BIS Hlililois{kic &
ST, FTETHLI R TRDETIREND, TOLIIT, HIDT 7 R &p, Hil O
BIEFL. ZHKL, DLV RZ0HD L AL, BEVREIERNWEA D I, HIBKOEFEL 227
7 ¥ RIXEESR, /17, Bl &, koS OR D ZE U THFEL TN LN n 7
2TChHbH, MTOEREFEZERL T, ZHUZE-T, URAZIEHDDBNELEOTHEMEN D 54
EICBEEFEERNIEA I N2
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Bank based SME financing and Regional
financing to Riskier Borrowers

1, Bank Loans to relatively safer borrowers

2, Regional mutual funds / Regional fund
to provide financing to start ups

Banking LErTTER
< Account |<

Regional
Funds Investors
Mutual ‘:_O
Funds

TTIZ, 29 LT 72 R, BIIEWL ODER > T 5D, BAFKEN AR TEZ ST
DA, —HIE, 10 FHE 50 T HWT, EBTOIL, EFRITIZ, BIIEHEDOIAD
SEY N TR S TND,

2HEHITBHEO 7 7 R TE TS, EBELWISKE2E 20~30 OFERIZHOT, ERE
FHIWHROREMED LUVBEZE- T, IlGE L. BT 4ud, BRERICEWERYEAR2IND 77 R
Thd,

BFERHIHFMOTZ 7, AFRITEEEDT 7 0 F, BEFZ 20 AKBWEDT, £0
O 1TADBKETHEDVD R SAICIRFEBEN, D7 7 RBEIT 5,

MUSIC 77 > NiZ 3 MG 5 THABR—ATH 5D, JASFEEIL 10 HHNG 50 T B
WT, /NADT7 7 R TH D,

Riskier
Borrowers

Examples of Trust Funds in
Japan

1, Wind power generator

2, Japanese Sake (=Japanese
wine) producers’ fund

3, Forest trust fund
4, Music trust fund

HA - 770, T2 PO E LIEEREIECH S, B 1 SHHINMD b T, s
DHUNEEICE SN SR RDAREMENRH D, AX— FT v 7 ORELE D, BREICEET 2
HUNMBEE L, B X 912, TEE L IIRIOFT v o 322l LT, Bt tkiaunmnsn
IEEBEZTND,

sk D/ NEESCH T DALY — N T v T RE~OREEFE - WE 7 7 v NE, M7 -5
R4 - (5 A - B - BERe OB N %28 U, MunOERICIGET U, HillkBgE
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EEMIROMBEDT-D, BTN TEH LRI EEDNLD,

7T, 22037203 AU R 7 O FICHH LT, BE&nE b2 gbhs, $1T (B
E) Tl A—B/LVHCEARKERHGHY . VA7 HDEANIK L TUL, EEIZR>TWD
DD TH D, HIRIZ X > Tid, HUIsRE OEK O 7= SRR 1T 722 23720 ) FEMR I 72 @lig 28 L
WK poTETW 5,

SRFERENTES TED I EEE I NV A7 REICMET 5O Tix2<  ERgREoO &R D %
WUT, HIOBEEGE - ik 7 7> FE LT, ALY A7 EH BN, EMEORWEEST
Y=y MI&EerRIT RS 5 LS, BE, FUITOBEREZE L THESN 5% <
DOEEEFEL, 72 & 212 WO - iR Th o720 ENOKA - EETH o720 357,
Hitg il H OBEEEFE - HE 7 7 > R i, HE D AT zn,

el LTHEDL2OTIERLS, HIROKRE(FEFE, k7 7 L LT, B@%2EH 5 HIEIC
E0. VRZFIEEZENA DN, A2 L2 2E8BEPMMTIDOTIERVWNEB XD,

FHE T, BOOHIRE TRICT A0 128 20E, *REFET 7> R Lo [kl
Ty R RE WANART 7R REEEOMEN AR TH D, HATOHS TEDIZE
STIE, VRAIZPDLEWD, FEROBREMEPHIFRFTCE 20807 my =7 M, HDH VL, H
Wzl > T, ECHHRETHY, BROLERD D BN D0, RENOHg” 7 K
B DHWTHIBHREEFEE L TED e, BT HIETHD,

2L, MEIL, 77 REERIZ LW EWSFRTIEARV, TEFRIZ] BunRidiud, &%
SERHILERD =D DOEAZ - 77 > RiE, T_XTauAEINE o TLEW, BHERICHLEY
WHEDEFITKbo T LR,

FRATORE ORBRE DS, SATEH U CIEA LIS WEEESSLH Y FIcH LT, UAZIX
HHN, WEITHHTX D OO THIUT, HilRE - #Hili 7 7 o R & LT, HE L2 HRZ
OHBEDOHEENSED D HIETHD, £, Ty h~x P A2 M@ LG EEN S
N, Mtk D7 7o REMKTHZELARETH D, 25 Lizping, HH8RIT - EHAR - (5
R - BE R - B HOE N 28 U C, g BGe iU, R—F A THonEED %,
HOCDETIZANT L O M EBI Ax b7e SAE TS D EBbhd,

ZH L7 7 RiE, AR L 912, Lo O N 28 U CRET 2 Ak, 1 4
—X v B U CEEFREZEDL HERE, SESERBFHNL— IR EXLND, HRANSE
L LTE-HOAE LN L, HIOEBRICORIToND 77 v F - HEET, BENL%E
BT BRI, THRE ) OFEPKET, BB EOLEITIE, 10 51 & A 50 I MFEE
EFT, —HOBERNSTLDOT, WERMNZOFRF v v a7 —2H#542 THFE] 52
ETH D,

WA ClE, RER7Tev=7 MZb, HUOREZ 7 RBEET D, /17777 R
(Infrastructure revenue bond) TH ¥ | FdHEKOEH 2 SIGHINTWD, EEEEK O
BFEINANS 2 X FEZELGINWT, A 7777 ROBRERICE YN Fhbivd, KEEZ
FHETIE, FEERLEOBGEBEEITNTHNTND,

IO/ N2 T 0 =7 Ehb KB 7 nY =7 hET, SEIERBUEO 7 7 R

KT DI ENARETH D, HINTH, SESERFEHNRIC, HEL L TOEEEZEDT
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