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?1/5  The weight of AMU 
 
- Global value chain and the trade volume 
- Influence 
China yuan’s weight would be overestimated. 
With the background of yuan’s appreciation… 
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• ? 2/5 
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• 3/5 The conclusion: 
• “…East Asian currencies have been 

affected by the global financial crisis 
indirectly, and widened exchange rate 
misalignments…” 
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3.4 2004-2007: Carry trade 

4 Since 2007/post crisis: 
The de facto dollar peg regime made East 
Asian currencies have been affected by 
the global financial crisis indirectly, and 
widened misalignments. 

• 4/5 The topic of the paper 



• How about this choice: 
The evolution of the misalignment in East 
Asian currencies 
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How? 

• How? 
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• How the global financial crisis misalign…? 
During the financial crisis, yen’s weight in the East Asian 
currencies declined from a high level (20%-40%)  to almost 
zero. ( Subramanian and Kessler, 2013; Xu, Yang, 2013) 
 
At the same time, dollar and euro strengthened in the  
de facto baskets. 
 
Such kind of “coordinations” misalign the East Asia’s 
currencies. 
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• 5/5 Abeomics 
• Is it right to depreciate furthermore? 

中国社会科学院世界经济与政治研究所 
Institute of World Economics and Politics, CASS 

   



中国社会科学院世界经济与政治研究所 
Institute of World Economics and Politics, CASS 

   



 
 

Thanks for the authors. 
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