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i T -0.007 0.014 0.021
HERE | e 0.988 0.889 0013
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NOTE: THIS SHOWS THE DEVIATION FROM THE LOG OF THE AVERAGE ADJUSTED REAL MONTHLY HOUSEHOLD INCOME AND NON-STORABLE NON-DURABLE CONSUMPTION.
THE ADJUSTED ONES ARE OBTAINED FROM A REGRESSION OF CORRESPONDING VARIABLES ON MONTH DUMMIES AND OTHER CONTROL VARIABLES USED IN THE
REGRESSION ANALYSIS. *, **, AND *** REPRESENT SIGNIFICANCE AT THE 10, 5, AND 1 PERCENT.
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