
    The role of policy research institutes does not end with the 

completion of research. They have an obligation to stimulate policy 

debates by broadly disseminating the results of their research. 

RIETI actively circulates its research results via its website, holding 

symposia and issuing publications and periodicals. RIETI emphasizes 

interaction with its audience, conducting surveys to grasp reader 

needs, and developing a reader’s column on the website.

Website
    The core of RIETI’s public relations activities is its website which 

is available in Japanese, Chinese and English (http://www.rieti.

go.jp/en/index.html). The number of page views for each language 

has been growing steadily (see table below). All discussion papers, 

written by researchers as the result of their research (http://www.

rieti.go.jp/en/publications/act_dp.html), and all policy discussion 

papers, also written by researchers featuring timely policy issues 

currently facing Japan (http://www.rieti.go.jp/en/publications/

act_pdp.html) are posted on the website to transmit and provide 

easy access to in-depth research results. Contents in pages set 

up by individual researchers and study groups are enhanced, and 

pooled stories and special feature articles are frequently posted. 

Contents such as long-term inter-industry input-output database 

and foreign direct investment database, the results of consolidating 

database for policy analysis (http://www.rieti.go.jp/jp/databese/

index.html), and AMU (Asian Monetary Unit) and “AMU deviation 

indicators of East Asian currencies,” the results of the research 

project on “Optimal exchange rate regime for East Asia (http://rieti.

go.jp/users/amu/en/index.html),” are quite unique and exclusive to 

RIETI . A reader’s column has been set up for the columns on timely 

and policy-related topics written by researchers in order to create a 

forum for active discussion.  

    In enhancing the English and Chinese websites, custom-made 

contents are created and added for issues of special interest for 

overseas audience, and electronic newsletters such as “RIETI Report" 

(in English) and “Dianzixinxi" (电子信息 in Chinese) are published to 

circulate Japanese policy information to RIETI's broad international 

audience.

Symposia & Seminars
    During fiscal 2005, RIETI organized 9 symposia and 80 Brown Bag 

Lunch (BBL) seminars which have contributed to increasing RIETI’

s visibility (http://www.rieti.go.jp/en/event/index.html). Policy 

administrators, academics and business experts were invited to 

the symposia as speakers and discussants, with a total of over 800 

participants as audience. BBL seminar participants numbered over 

4,400. The average level of satisfaction shown in questionnaire 

surveys of participants conducted after each symposium was 

above 83%, indicating an extremely positive response. 

    For those who cannot attend these events, output of symposia 

including recorded video clips, conference reports and handouts 

are regularly made available on RIETI’s website. Hardcopy 

symposium proceedings are distributed to related organizations 

and available to the public on demand. 

Publications and Periodicals
    In terms of printed publications, “Architecture-based Analysis 
of Chinese Manufacturing Industries”, “Economic Analysis of 
Labor Market Design: Enhancing the Job-Matching Function”, 
“Microeconomic Modeling for Policy Analysis”,  “Implementation 
System Under the WTO Dispute Settlement Mechanism”, “Current 
Issues Surrounding Women at Work and in the Family: Proposals 
Going Beyond This Age of Decreasing Population”, and “Japan's 
National Innovation System: Rebuilding the Engine of Growth” 

were published as part of the Economic Policy Analysis Series. 

Many of these publications received positive publicity and reviews 

in national newspapers and magazines (http://www.rieti.go.jp/en/

publications/index.html).

    RIETI Highlight, a bimonthly public relations newsletter 

featuring RIETI’s recent events and activities, was launched in 

January 2005. Policy Analysis Paper (PAP) is a new initiative for 

research results dissemination which started in May 2005. PAPs 

summarize highly specialized research results in easy-to-read, 

executive-summary format for a non-academic audience including 

policy-making authorities and business leaders (http://www.

rieti.go.jp/jp/publications/act_pap.html). Both were very well 

received according to questionnaire surveys and contributed to 

broadening RIETI’s public relations coverage.

Website traffic (Jan.22, 2002 – Mar.31, 2006)

Japanese............................................1,889,576
English...................................................163,364
Chinese..................................................184,863

Symposium Proceedings RIETI Highlight PAP
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	 Economic Policy Analysis Series
The "Economic Policy Analysis Series" targets professionals and experts and focuses on disseminating the results of policy research of
high academic standards, which may undergo a referee screening process in their respective disciplines（http://www.rieti.go.jp/en/
publications/act_sr.html）.

PUBLIC RELATIONS ACTIVITIES ①   PUBLICATIONS

ISBN4-13-040224-2
Japan's National 
Innovation System: 
Rebuilding the Engine 
of Growth
2006/3
Written and edited by 
Akira GOTO and 
Toshihiro KODAMA

ISBN4-492-31360-5
Microeconomic 
Modeling for Policy 
Analysis
2006/3
Written and edited by 
Yoshitsugu KANEMOTO, 
Katsuhito HASUIKE and 
Toru FUJIWARA

ISBN4-492-52154-2
Architecture-based 
Analysis of Chinese 
Manufacturing 
Industries
2005/5
Written and edited by 
Takahiro FUJIMOTO 
and Junjiro SHINTAKU

ISBN4-492-21149-7
The Collapse of 
the 1990s Bubble: 
Research on the Non-
Performing Loan 
Problem
2005/3
Written and edited by 
Michio MURAMATSU 

ISBN4-492-39438-9
Empirical Analysis of 
IT Innovation: Has IT 
Changed Long-term 
Japanese Economic 
Performance?
2005/3
Written by Kazuyuki 
MOTOHASHI

ISBN4-492-39435-4
Fiscal Reform of Japan: 
Redesigning the Frame 
of the State
2004/12
Written and edited by 
Masahiko AOKI and 
Kotaro TSURU

ISBN4-492-78027-0
Agricultural Policy 
Reform for Japan and 
Its Consumers: To 
Better Steer WTO and 
FTA Negotiations
2004/8
Written by Kazuhito 
YAMASHITA

ISBN4-492-76147-0
Liberalizing Electricity 
Markets: An Economic 
Analysis
2004/8
Written and edited by 
Tatsuo HATTA and 
Makoto TANAKA 

ISBN4-492-44311-8
Safeguards under 
the WTO Agreement: 
Issues and Proposals 
for a More Effective 
Mechanism
2004/7
Written and edited by 
Tsuyoshi KAWASE 
and Ichiro ARAKI

ISBN4-492-39411-7
Institutional Reforms 
for Enterprise-based 
Welfare Provisions
2003/8
Written and edited by 
Toshiaki TACHIBANAKI 
and Yoshihiro KANEKO

ISBN4-492-21137-3
Local Governance 
Reform in An Era of 
Change
2003/3
Written and edited by 
Michio MURAMATSU 
and Hiroaki INATSUGU

ISBN4-492-44300-2
WTO at the Crossroads 
-An Analysis of Non-
Trade Issue Linkages
2003/3
Written and edited by 
Akira KOTERA

ISBN4-492-21135-7
Transnational Civil 
Society
2003/2
Written by Motoko 
MEKATA

ISBN4-492-3999-4
The Political Economy 
of the Japanese 
Financial Big Bang: 
Institutional Change 
in Finance and Public 
Policy Making
2003/1
Written by Tetsuro TOYA

ISBN4-492-52130-5
The Japanese Firm in 
Transition
2002/9
Written and edited by 
Hideshi ITOH

ISBN4-385-32254-6
Implementation 
System Under the WTO 
Dispute Settlement 
Mechanism
2005/11
Written and edited by 
Tsuyoshi KAWASE 
and Ichiro ARAKI

ISBN4-623-04424-6
Current Issues 
Surrounding Women 
at Work and in the 
Family: Proposals Going 
Beyond This Age of 
Decreasing Population
2005/10
Written and edited by 
Toshiaki TACHIBANAKI

ISBN4-492-39447-8
Economic Analysis of 
Labor Market Design: 
Enhancing the Job-
Matching Function
2005/12
Written and edited by 
Yoshio HIGUCHI, Toshihiro 
KODAMA and Masahiro 
ABE



 Economic Policy Review Series
The "Economic Policy Review Series" mainly targets general readers through a wide dissemination of the results of theoretical and empirical 
policy research（http://www.rieti.go.jp/en/publications/act_rv.html）.
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ISBN4-492-22258-8
Universities that 
Outperform Competitors
2005/2
Written and edited by Akihiro 
SAWA, Tatsuya TERAZAWA and 
Satoshi INOUE

ISBN4-492-68125-6
Pros and Cons of RMB 
Revaluation: Interests and 
Arguments of China, Japan 
and the United States
2004/10
Written and edited by C. H. 
KWAN and the CASS Institute of 
World Economics and Politics

ISBN4-492-21144-6
Revisiting Global Warming 
Issues
2004/2
Written and edited by 
Akihiro SAWA and Soichiro SEKI

ISBN4-492-22229-4
Civil Mind Civil Power 
NPO/NGOs as the Lead 
Actor in the Public Sector
2003/5
Written and edited by 
Akihiro SAWA, et. al

ISBN4-492-22228-6
Industry-academia 
Cooperation: Toward 
Institutional Design to 
Cultivate Innovative 
Power
2003/4
Written and edited by 
Yuko HARAYAMA

ISBN4-492-21136-5
Toward the Theory 
of Knowledge-based 
Country: A New Paradigm 
of the Policy Process
2003/3
Written and edited by
Ikujiro NONAKA, 
Hirohiko IZUMIDA and 
Akiya NAGATA

ISBN4-492-44292-8
A Reintroduction to the 
Chinese Economy
2002/10
Written by C.H. KWAN

ISBN4-492-31305-2
Designing Institutions in 
the Broadband Era
2002/4
Written and edited by 
Nobuo IKEDA and 
Koichiro HAYASHI

ISBN4-492-39370-6
Modularity: A New 
Industrial Architecture
2002/2
Written and edited by 
Masahiko AOKI and 
Haruhiko ANDOH

ISBN4-492-70076-5
Health Care Reform
2002/2
Written by Koichi KAWABUCHI

ISBN4-492-44278-2
Turning Point of Japan-
China Relations
2001/7
Written and edited by 
Naoko MUNAKATA 

ISBN4-492-39341-2
Economics of Balance-
Sheet Restructuring
2001/6
Written and edited by 
Mitsuhiro FUKAO, 
Tatsuya TERAZAWA and 
Keiichiro KOBAYASHI 



	 Discussion Papers
Discussion Papers are research results formed in the shape of treatise which principally went through the internal review process. To stimulate 
active debates, they are posted on our website（http://www.rieti.go.jp/en/publications/act_dp.html）.

06-J-024  2006/3 M&A activities and the performance of target firms-Comparison of out-in 
M&As with in-in M&As

Kyoji FUKAO (RIETI/Hitotsubashi 
University), 
Hyeog Ug KWON (Hitotsubashi University), 
Miho TAKIZAWA (Hitotsubashi University)

06-J-023  2006/3 The implementation issue under the WTO dispute settlement procedure-Procedural 
factors and proposals for improvement

Tsuyoshi KAWASE (RIETI/Osaka 
University)

06-J-022  2006/3
The governance and management structure of public corporations-Achieving 
efficient division of roles between the public (national and local government) and 
private sectors under decentralization

Nobuo AKAI (RIETI/University of Hyogo)

06-J-021  2006/3 The banking crisis and productivity of borrowing firms-Evidence from Japan Keiichiro KOBAYASHI (RIETI), 
Fumio AKIYOSHI (University of Tokyo)

06-J-020  2006/3 Which entrepreneurs are placed under severe liquidity constraints?-A study 
based on Japanese entrepreneurship data

Takehiko YASUDA (RIETI/Toyo 
University)

06-J-019  2006/3 Overcoming inferior external environments in the pharmaceuticals and 
biotechnology industries via R&D management

Hiroshi NAKAMURA (Keio University), 
Kazuhiro ASAKAWA (RIETI/Keio 
University)

06-J-018  2006/3 Indicators for identifying important patents

Akira GOTO (RIETI/University of Tokyo), 
Kiminori GEMBA (Shibaura Institute of 
Technology), 
Jun SUZUKI (Shibaura Institute of 
Technology), 
Schumpeter TAMADA  (RIETI/Kwansei 
Gakuin University)

06-J-017  2006/3 Failure to capture value because of commoditization-The case of digital
 home electronics 

Kentaro NOBEOKA (RIETI/Kobe 
University), 
Munehiko ITO (Kobe University), 
Koichi MORITA (Kobe University)

06-J-016  2006/3 The enterprise value creation management process and intangible assets
-The CERM/ROIAM approach

Takeaki KARIYA (RIETI/Meiji University/
Kyoto University)

06-J-015  2006/3 Empirical analyses of product architecture theory and international 
trade theory (2006 revised version)

Takashi OOSHIKA (University of Tokyo), 
Takahiro FUJIMOTO (RIETI/University of 
Tokyo)

06-J-014  2006/3 Coordination problem for Leniency programs against international cartels

Hiroo IWANARI (RIETI/The Fair Trade 
Commission of Japan), 
Toshiji KAWAGOE (RIETI/Future 
University-Hakodate), 
Yuji KIMURA (RIETI), 
Taisuke MATSUBAE (Waseda University), 
Hirokazu TAKIZAWA (RIETI)

06-J-013  2006/3 The governance of regional banks Shuichi UEMURA (RIETI), 
Yoshitsugu WATANABE (Keio University)

06-J-012  2006/3 Establishing principles for a more sustainable pension system in Japan, and 
identifying challenges

Mitsuhiro FUKAO (RIETI/Keio University), 
Yoshihiro KANEKO (RIETI/National 
Institute of Population and Social 
Security Research), 
Daigo NAKATA (RIETI),
Ryo HASUMI (Keio University)

06-J-011  2006/3 Measurement of the fatigue cost of commuting without making specific 
assumptions about the utility function

Tatsuo HATTA (RIETI/International 
Christian University), 
Hisaki YAMAGA (University of Tsukuba)

06-J-010  2006/3 A simulation analysis of transmission-constrained oligopoly in the wholesale 
electricity market

Makoto TANAKA (RIETI/National Graduate 
Institute for Policy Studies)

06-J-009  2006/2 Life duration and debt structure of financially distressed SMEs
Peng XU (RIETI/Hosei University), 
Daisuke TSURUTA (National Graduate 
Institute for Policy Studies/CRD)

PUBLIC RELATIONS ACTIVITIES ②   DISCUSSION PAPERS & POLICY DISCUSSION PAPERS



06-J-008  2006/2 What are the characteristics of companies prone to become a hostile takeover target? Peng XU (RIETI/Hosei University)

06-J-007  2006/2 Product architecture as a coordination system

Masahiro OKUNO (RIETI/University of 
Tokyo), 
Yasunori WATANABE (University of 
Tokyo)

06-J-006  2006/2 Complementarity between regional trade agreements and multilateral trade 
liberalization: Economic consideration and future challenges

Hiroshi MUKUNOKI (Gakushuin 
University)

06-J-005  2006/2 Characteristics of small- and medium-sized enterprises that have changed their 
main bank

Masaji KANO (Osaka Prefectural 
University)

06-J-004  2006/1 The role of government-affiliated financial institutions in the startup period

Tadanobu NEMOTO (Chuo University), 
Hikaru FUKUNUMA (National Life 
Finance Corporation), 
Wako WATANABE (Osaka University)

06-J-003  2006/1 Corporate demand for financial services and issues in SME finance Nobuyoshi YAMORI (Nagoya University)

06-J-002  2006/1 Examining main bank relationships in SME finance-The correlation between 
efficiency and lending attitude among regional financial institutions

Kozo HARIMAYA (Sapporo Gakuin 
University), 
Takahiro NAGATA (Rating and 
Investment Information, Inc.)

06-J-001  2006/1 Efficiency structure hypothesis versus structure-conduct-performance hypothesis, 
revisited

Yoshiro TSUTSUI (RIETI/Osaka 
University), 
Mitsuhiko SATAKE (Ryukoku University), 
Hirofumi UCHIDA (Wakayama University)

05-J-036  2005/12 True relationship between female labor force participation and total 
fertility rate: An analysis of OECD countries

Kazuo YAMAGUCHI (RIETI/University of 
Chicago)

05-J-035  2005/12 Nonbank financing and the moral hazard of SMEs Daisuke TSURUTA (National Graduate 
Institute for Policy Studies)

05-J-034  2005/12 Quantitative analysis of the impact of changes in policies and regulations for 
electricity and town gas supply industries Kazunari KAINOU (RIETI)

05-J-033  2005/12 Economic analysis of interregional electricity transmission networks in Japan Kazunari KAINOU (RIETI)

05-J-032  2005/11 Exploring frontiers to expand banks' lending to SMEs Yasuyoshi MASUDA (Toyo University)

05-J-031  2005/11 Does main bank's health matter in firm customers' behavior? A study based on 
bank-firm matching data of SMEs Kazuo OGAWA (Osaka University)

05-J-030  2005/10 Study on the classification of and reporting methods for intangible assets Fujio YAMAGUCHI (RIETI/Meiji 
University)

05-J-029  2005/9 Role and challenges of securitization Noriyuki YANAGAWA (RIETI/University 
of Tokyo)

05-J-028  2005/9
Competition with imports from low- and lower-middle-income countries and its 
impact on the growth of Japanese companies: Empirical analysis based on 
micro-data of the "basic survey of Japanese business structure and activities"

Keiko ITO (Senshu University)

05-J-027  2005/9 Test of the efficiency structure hypothesis with an application to 
Japanese major banks

Yoshiro TSUTSUI (RIETI/Osaka University),
Mitsuhiko SATAKE (Ryukoku University), 
Hirofumi UCHIDA (Wakayama 
University)

05-J-026  2005/9 The role of product-developing SMEs in industrial cluster formation-Based on 
empirical analysis on TAMA (Technology Advanced Metropolitan Area)

Toshihiro KODAMA (RIETI/Kyoto 
University)

05-J-025  2005/8 Global management and innovation of Japanese companies Susumu SANBONMATSU (RIETI)

05-J-024  2005/7 Policy evaluation for oligopolistic markets-A case of wholesale electricity market

Katsuhito HASUIKE (Nomura Research 
Institute), 
Yoshitsugu KANEMOTO (RIETI/
University of Tokyo)

05-J-023  2005/6 Corporate governance and employment adjustments at small- and medium-sized 
enterprises (SMEs)

Takashi SAITO (Kyoto University), 
Toshiaki TACHIBANAKI (RIETI/Kyoto 
University)

05-J-022  2005/6 Modeling credit risk with long-term and short-term debts
Takao KOBAYASHI (RIETI/University of 
Tokyo), 
Ryoichi IKEDA (University of Tokyo)
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05-J-021  2005/6 New developments on investor-versus-state arbitration and their implications: 
Impact of "legalization" of investment treaties Akira KOTERA (RIETI/University of Tokyo)

05-J-020  2005/5
Problems in the WTO agriculture agreement and the current state and prospects 
for agricultural negotiations: The perspective of a participant in the Uruguay round 
negotiations

Kazuhito YAMASHITA (RIETI)

05-J-019  2005/5 Conceptual framework for understanding intangible assets and problems concerning 
information disclosure

Takeaki KARIYA (RIETI/Meiji University/
Kyoto University)

05-J-018  2005/4 Business succession and the performance of post-succession SMEs Takehiko YASUDA (RIETI/Toyo University), 
Nobue KYO (Keio University)

05-J-017  2005/4 The impact of raising the maximum floor area ratio on commuting congestion Tomoyoshi TERASAKI (Development 
Bank of Japan)

06-E-017  2006/3 Australia's deflation in the 1890s Colin McKENZIE (RIETI/Keio University)

06-E-016  2006/3 Do banks reduce lending preemptively in response to capital losses?
Shinichi NISHIYAMA (Bank of Canada), 
Tae OKADA (Osaka University), 
Wako WATANABE (Tohoku University)

06-E-015  2006/3 "Irrational exuberance" in the Pigou cycle under collateral constraints Keiichiro KOBAYASHI (RIETI), 
Masaru INABA (University of Tokyo)

06-E-014  2006/3 Employment of MNEs in Japan: New evidence
Kozo KIYOTA (RIETI/Yokohama National 
University), 
Toshiyuki MATSUURA (RIETI)

06-E-013  2006/3 Characterizing receiver-active national system of innovation

Fumio KODAMA (RIETI/Shibaura 
Institute of Technology/University of 
Tokyo), 
Jun SUZUKI (Shibaura Institute of 
Technology/University of Tokyo)

06-E-012  2006/3 Has the credit crunch occurred in Japan in 1990s? Daisuke ISHIKAWA (Kyoto University),
Yoshiro TSUTSUI (RIETI/Osaka University)

06-E-011  2006/3 Borrowing constraints and protracted recessions Keiichiro KOBAYASHI (RIETI),
Masaru INABA (University of Tokyo)

06-E-010  2006/3 Transaction services and asset-price bubbles (Revised) Keiichiro KOBAYASHI (RIETI)

06-E-009  2006/3 The effect of exchange rate changes on trade in East Asia Willem THORBECKE (RIETI)

06-E-008  2006/3 Technocracy in Indonesia: A preliminary analysis Takashi SHIRAISHI (RIETI/National 
Graduate Institute for Policy Studies)

06-E-007  2006/3 How effective are emission taxes in an open economy?

Jota ISHIKAWA (RIETI/Hitotsubashi 
University),
Tomohiro KURODA (Nagoya Gakuin 
University)

06-E-006  2006/2 International intrafirm transfer of management technology by 
Japanese multinational corporations

Shujiro URATA (RIETI/Waseda 
University), 
Toshiyuki MATSUURA (RIETI), 
Yuhong WEI (Hitotsubashi University)

06-E-005  2006/2 R&D of multinationals in China: Structure, motivations and regional difference Kazuyuki MOTOHASHI (RIETI/University 
of Tokyo)

06-E-004  2006/2 Effectiveness of credit guarantees in the Japanese loan market

Iichiro UESUGI (RIETI),
Koji SAKAI (RIETI/Hitotsubashi University), 
Guy M. YAMASHIRO (California State 
University)

06-E-003  2006/1 Information verifiability, bank organization, bank competition and
bank-borrower relationships

Masaji KANO (Osaka Prefecture 
University),
Hirofumi UCHIDA (Wakayama 
University), 
Gregory F. UDELL (Indiana University), 
Wako WATANABE (Tohoku University)

06-E-002  2006/1 AMU deviation indicator for coordinated exchange rate policies in
East Asia and its relation with effective exchange rates

Eiji OGAWA (RIETI/Hitotsubashi 
University), 
Junko SHIMIZU (Hitotsubashi University)



	 Policy Discussion Papers
Policy Discussion Paper series seeks to present timely research on a wide range of domestic and international policy issues in order to
inform and invigorate discussion and debate on current challenges. Abstracts are available in English, full text is in Japanese.
(http://www.rieti.go.jp/en/publications/act_pdp_jp.html)

05-P-006  2006/6 A study on "Area" designation of cooperative financial institutions Shozo KANKI (Ryutsu Keizai University)

05-P-004  2005/11
Mindsets of constituent members of an organization in institutional transition: 
A case of transition from a national testing and research institute to an incorporated 
administrative agency

Masayo FUJIMOTO (Doshisha University)

05-P-003  2005/6 Japan as constituent of East Asia-Past, present and future: Thoughts from the 
perspective of the transformation of urban agglomerations Masato HISATAKE (RIETI)

05-P-002  2005/5 Business-academia-government collaboration in developing human resources in 
science and technology: Lessons from the case of Britain

Akira GOTO (RIETI/University of Tokyo), 
Lee WOOLGAR (University of Tokyo)

06-E-001  2006/1 Reconsidering the effects of intranational and international R&D
spillovers on productivity growth: Firm-level evidence from Japan

Kozo KIYOTA (RIETI/Yokohama National 
University)

05-E-030  2005/12 Bank health and small business investment: Evidence from Japan Kaoru HOSONO (Gakushuin University), 
Akane MASUDA (Gakushuin University)

05-E-029  2005/12 Banking crises, deposit insurance, and market discipline:
Lessons from the Asian crises

Kaoru HOSONO (Gakushuin University), 
Hiroko IWAKI (Bank of Japan),
Kotaro TSURU (RIETI)

05-E-028  2005/11 How are loans by their main bank priced?
Bank effects, information and non-price terms of contract Wako WATANABE (Tohoku University)

05-E-027  2005/11 The role of collateral and personal guarantees in relationship lending: 
Evidence from Japan's small business loan market

Arito ONO (Mizuho Research Institute), 
Iichiro UESUGI (RIETI)

05-E-026  2005/1 Firm age and the evolution of borrowing costs: Evidence from Japanese small firms

Koji SAKAI (Hitotsubashi University), 
Iichiro UESUGI (RIETI),
Tsutomu WATANABE (RIETI/Hitotsubashi 
University)

05-E-025  2005/9 IT, enterprise reform and productivity in Chinese manufacturing firms Kazuyuki MOTOHASHI (RIETI/
University of Tokyo)

05-E-024  2005/9 The impact of financial services trade liberalization on China Li-Gang LIU (RIETI)

05-E-023  2005/9 Business cycle accounting for the Japanese economy Keiichiro KOBAYASHI (RIETI), 
Masaru INABA (University of Tokyo)

05-E-022  2005/7 Productivity and the business cycle in Japan-Evidence from Japanese industry data

Tsutomu MIYAGAWA (RIETI/Gakushuin 
University), 
Yukie SAKURAGAWA (Atomi University),
Miho TAKIZAWA (Hitotsubashi 
University)

05-E-021  2005/6 Optimal transmission capacity under nodal pricing and incentive regulation for 
Transco

Makoto TANAKA (RIETI/National 
Graduate Institute for Policy Studies)

05-E-020  2005/5 Pass-through of exchange rate changes and macroeconomic shocks
to domestic inflation in East Asian countries

Takatoshi ITO (RIETI/University of Tokyo), 
Yuri N. SASAKI (Meiji Gakuin University), 
Kiyotaka SATO (Yokohama National 
University)
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	 Policy Analysis Paper （PAP）	
Policy Analysis Paper（PAP） is a new initiative by RIETI for research dissemination. PAPs summarize much-specialized research results in easy-
to-read, executive-summary format for a non-academic audience including policy-making authorities and business leaders. Available only in 
Japanese.

（http://www.rieti.go.jp/jp/publications/act_pap.html）

2005/9	 No.7 The impact of financial services trade liberalization on China's banking system Li-Gang LIU (RIETI)

2005/8	 No.6 Determinants of low fertility and concrete solutions-In case of married couples Kazuo YAMAGUCHI (RIETI/University of 
Chicago)

2005/7	 No.5 Source of technological innovation-Implications for innovation policy through 
science linkage analysis

Schumpeter TAMADA (RIETI/Kwansei 
Gakuin University)

2005/5	 No.4 Is Japanese corporate finance inefficient?-Examination based on interest 
rate for SMEs Iichiro UESUGI (RIETI）

2005/5	 No.3 Agricultural policy reform that enables both tariff reduction  as well as 
increased food self-sufficiency Kazuhito YAMASHITA (RIETI）

2005/5	 No.2 Two fundamental misunderstangings on the Japanese pension system Masaru YOSHITOMI (RIETI), 
Yuji HOSOYA （RIETI）

2005/5	 No.1 Asian integration and its roles in resolving the new global current 
account imbalances 

Masaru YOSHITOMI (RIETI), 
Li-Gang LIU（RIETI）

PUBLIC RELATIONS ACTIVITIES ③   POLICY ANALYSIS PAPER



RIETI-CARF Policy Symposium
What financing mechanisms and organizations of 
business entities best facilitate innovation?
http://www.rieti.go.jp/en/events/06022701/info.html

Date February 28, 2006
Venue Economics Research Bldg., University of Tokyo
Program
Opening Remarks Kazuo UEDA (Professor, University of Tokyo)

Recapitulative session: Financing mechanisms and organizations of business 
　　　　　　　　　　   entities that best facilitate innovation
Session chair Masato HISATAKE (SF, RIETI)

Session 1: Finance and investment-A theoretical framework
Speaker Takao KOBAYASHI (FF, RIETI/Professor, University of Tokyo) 
Commentator Masako UEDA (Assistant Professor, University of Wisconsin-Madison)

Session 2: Investors' perspective: Examining their motives
Speaker Jun SAITO (Executive Staff, Nikon Corporation/Research 

Fellow, RCAST, University of Tokyo)
Commentator Ronnie QUEK CHENG CHYE (Partner, Corporate & Commercial, 

Allen & Gledhill)

Session 3: Entrepreneurs' perspective: What facilitates their innovation?
Speaker Erik VERMEULEN (Professor, University of Tilburg)
Commentator Leo GOLDSCHMIDT (Director, European Corporate Governace 

Institute/Honorary Managing Partner, Bank Degroof)

Session 4: What to learn from differences emanating from institutional 
　　　　    divergence among nations?
Speaker Noriyuki YANAGAWA (FF, RIETI/Associate Professor, University 

of Tokyo)
Commentator Wataru TANAKA (Associate Professor, Seikei University)

Q&A

Panel discussion
Panel chair Masato HISATAKE (SF, RIETI)
Panelists Noriyuki YANAGAWA (FF, RIETI/Associate Professor, University 

of Tokyo)
Wataru TANAKA (Associate Professor, Seikei University)
Joseph McCAHERY（Professor, University of Tilburg and 
University of Amsterdam）
Merritt B. FOX（Professor, Columbia University School of Law）
Masakazu ICHIKAWA (Director, Industrial Finance Division, 
METI)

Closing Remarks Kozo OIKAWA (Chairman, RIETI)

RIETI Policy Symposium
Japan's financial system: Revisiting the relationship 
between corporations and financial institutions
http://www.rieti.go.jp/en/events/06021601/info.html

Date February 16-17, 2006
Venue Shinsei Bank Hall 
Program
Symposium moderator Takako KIMURA (Staff, RIETI)
February 16
Opening Remarks Masaru YOSHITOMI (President and CRO, RIETI)
Session 1:� The workings of relationship banking-Impact on capital procurement  
　　　　    and corporate activity
Session chair Iichiro UESUGI (F, RIETI)
Speakers Tsutomu WATANABE (FF, RIETI/Professor, Institute of 

Economic Research, Hitotsubashi University)
Hirofumi UCHIDA　(Associate Professor of Banking and 
Finance, Faculty of Economics, Wakayama University)
Gregory F. UDELL （Bank One Chair of Banking and Finance at 
the Kelley School of Business, Indiana University）
Kazuo OGAWA (Professor, Institute of Social and Economic 
Research, Osaka University)

Commentator Akiyoshi HORIUCHI (Professor, Faculty of Policy Studies, Chuo University)
Q&A

Session 2: �What to look for in credit complementarity of SMEs: The role of mortgage, 
guarantee and public lending facilities

Session chair Tsutomu WATANABE (FF, RIETI/Professor, Institute of 
Economic Research, Hitotsubashi University)

Speakers Arito ONO (Senior Economist, Mizuho Research Institute Ltd.)
Iichiro UESUGI (F, RIETI)
Wako WATANABE (Associate Professor, Graduate School of 
Economics and Management, Tohoku University)

Commentator Hirohide HIRAI (Director, Corporate Finance and Tax Affairs Division, Business 
Environment Department, Small and Medium Enterprise Agency, METI)
Q&A

February 17
Session 3: �Is relational banking relevant for corporate revitalization?: Cooperation 

among and respective roles of financial institutions, revitalization funds and 
public institutions

Session chair  Sumio HIROSE (Assistant Professor, Faculty of Economics, 
Shinshu University)

Speakers Peng XU (FF, RIETI/Professor, Faculty of Economics, Hosei University)
Junsuke MATSUO (Professor, Faculty of Business Administration, St. Andrew's University)
Shoichi TAGASHIRA (Professor, Law School, Sophia University)

Commentator Takehiko YASUDA (FF, RIETI/Professor, Faculty of Economics, Toyo University)

Session 4: �Is the market for indirect financing competitive? Impact of the 
restructuring of financial institutions

Session chair  Shuichi UEMURA (SF, RIETI)
Speakers Yoshiro TSUTSUI (FF, RIETI/Professor, Institute of Social and 

Economic Research, Osaka University)
Kotaro TSURU (SF, RIETI)
Allen N. BERGER (Senior Economist, Financial Studies Section, 
Division of Research and Statistics, The Federal Reserve Board)

Commentator Hajime TAKATA (General Manager/Chief Strategist, Fixed 
Income Research Dept., Fixed Income Group, Mizuho 
Securities Co., Ltd.)
Q&A

Special Speech: Future of the Japanese financial system
Speaker Kazumasa IWATA (Deputy Governor, Bank of Japan)

Panel discussion: A wish list for the Japanese financial system-What is it lacking?
Coordinator Shuichi UEMURA (SF, RIETI)

Discussants Yuri OKINA (Chief Senior Economist, Economics Department, 
The Japan Research Institute, Ltd.)
Naotaka KAWAKAMI (Director for Banks Division II, Supervisory 
Bureau, Financial Services Agency)
Mark M. SPIEGEL (Vice President, International Research/
Director, Center for Pacific Basin Studies, Federal Reserve Bank 
of San Francisco)
Yoshihiro FUJII (Senior Staff Writer, Economic News 
Department, Editorial Bureau, Nihon Keizai Shimbun, INC.)
Nobuyoshi YAMORI (Professor, Graduate School of Economics, 
Nagoya University)

Closing Remarks Kozo OIKAWA (Chairman, RIETI)

Note: Titles and affiliations of participants are current as of the date of the event.
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RIETI Policy Symposium
Japan's pension system-Evaluating the 2004 reform 
and establishing clear principles for further reforms
http://www.rieti.go.jp/en/events/05121501/info.html

Date December 15-16, 2005
Venue Keidanren Kaikan
Program
Symposium 
moderator Daigo NAKATA (F, RIETI)

December 15
Opening remarks Masaru YOSHITOMI (President and CRO, RIETI)

Session 1: Evaluating the 2004 reform and identifying the remaining Issues
Session chair Haruko NOGUCHI (FF, RIETI/Associate Professor, Faculty of 

Social Science, Toyo Eiwa University)
Speaker Kazutoshi KOSHIRO (Emeritus Professor, Yokohama National University/Vice-

Chair of the Pension Council of the Social Security Deliberation Council, 
Ministry of Health, Labour and Welfare (2002-2004))

Commentators Olivia S. MITCHELL (Professor of Insurance & Risk Management, 
The Wharton School of the University of Pennsylvania）
Ole SETTERGREN （Director of the Department of Pensions, 
Swedish Social Insurance Agency）
Q&A

Session 2: Establishing clear principles to promote further pension reforms in Japan
Session chair Masako KUROSAWA (FF, RIETI/Professor, National Graduate 

Institute for Policy Studies）
Speaker Mitsuhiro FUKAO (FF, RIETI/Professor, Faculty of Business and 

Commerce, Keio University)
Yoshihiro KANEKO (CF, RIETI/Director, Department of Empirical 
Social Security Research, National Institute of Population and 
Social Security Research)

Commentators Olivia S. MITCHELL (Professor of Insurance & Risk Management, 
The Wharton School of the University of Pennsylvania）
Ole SETTERGREN （Director of the Department of Pensions, Swedish Social Insurance Agency）
Q&A

Session 3:  Learning from pension reforms in foreign countries
Session chair Satoshi SHIMIZUTANI (FF, RIETI/Associate Professor, Institute 

of Economic Research, Hitotsubashi University)
Speaker Ole SETTERGREN （Director of the Department of Pensions, 

Swedish Social Insurance Agency）
Commentators Nobuhiko YAMAZAKI (CF, RIETI/Director, Actuarial Affairs Division, Pension 

Bureau, Ministry of Health, Labour and Welfare)
John PIGGOTT (Professor, University of New South Wales)
Q&A

Session 4: Impact of the 2004 reform on employment and the reality of the Japanese elderly
Session chair Yoshihiro KANEKO (CF, RIETI/Director, Department of Empirical Social Security 

Research, National Institute of Population and Social Security Research)
Speakers Yoshio HIGUCHI (FF, RIETI/Professor, Faculty of Business and Commerce, Keio University)

Masako KUROSAWA (FF, RIETI/Professor, National Graduate Institute for Policy Studies)
Commentator Isao OHASHI (Professor, Graduate School of Economics, Hitotsubashi University)
Speakers Hidehiko ICHIMURA (FF, RIETI/Professor of Graduate School in 

Economics, Graduate School of Public Policy, University of Tokyo)
Satoshi SHIMIZUTANI (FF, RIETI/Associate Professor, Institute of Economic Research, Hitotsubashi University)
Haruko NOGUCHI (FF, RIETI/Associate Professor, Faculty of Social Science, Toyo Eiwa University)

Commentators Emiko TAKEISHI (Head Senior Analyst, Social Development Research Group, NLI Research Institute)
Olivia S. MITCHELL (Professor of Insurance & Risk Management, The 
Wharton School of the University of Pennsylvania）
Q&A

December 16
Recapitulative panel discussion: Establishing new principles for further reforms of the Japanese pension system
Panel Chair Masaru YOSHITOMI (President and CRO, RIETI)
Panelists Yoshihiro KANEKO (CF, RIETI/Director, Department of Empirical Social Security 

Research, National Institute of Population and Social Security Research)
Toshiaki TACHIBANAKI (Research Counselor and FF, RIETI/Pofessor, 
Graduate School of Economics and Faculty of Economics, Kyoto University)
Yoshibumi ASO (Professor, Faculty of Law, Keio University)
Olivia S. MITCHELL (Professor of Insurance & Risk Management, The 
Wharton School of the University of Pennsylvania）
Nobuhiko YAMAZAKI (CF, RIETI/Director, Actuarial Affairs 
Division, Pension Bureau, Ministry of Health, Labour and 
Welfare)

Closing Remarks Kozo OIKAWA (Chairman, RIETI)

RIETI Policy Symposium
Global management and innovation of Japanese enterprises
-The strengths of global management and further challenges
http://www.rieti.go.jp/en/events/06012601/info.html

Date January 26, 2006
Venue Shinsei Bank Hall 
Program
Symposium 
moderator

Susumu SANBONMATSU (CF, RIETI/Researcher, Organization 
for Small & Medium Enterprises and Regional Innovation, 
JAPAN/Visiting Professor, Hitotsubashi University)

Opening remarks Masaru YOSHITOMI (President and CRO, RIETI)
Overview of the 
main issues

Susumu SANBONMATSU (CF, RIETI/Researcher, Organization 
for Small & Medium Enterprises and Regional Innovation, 
JAPAN/Visiting Professor, Hitotsubashi University)

Key note speech Yves DOZ (Professor of Global Technology and Innovation, 
INSEAD)

Speaker Susumu SANBONMATSU (CF, RIETI/Researcher, Organization 
for Small & Medium Enterprises and Regional Innovation, 
JAPAN/Visiting Professor, Hitotsubashi University)
Q&A

Session 1: Issues and response to global innovation for Japanese enterprises
Session chair 
& Speaker

Kazuhiro ASAKAWA (FF, RIETI/Professor, Graduate School of 
Business Administration, Keio University)

Speakers Marco CASSIS (Corporate Vice President, ST Microelectronics; 
President, ST Microelectronics K.K.)
Toyoji  YOSHIDA (Member of the Board and General 
Manager of Corporate Communication Department, Takeda 
Pharmaceutical Co., Ltd.)
Hiroshi NAKAMURA (Professor, Graduate School of Business 
Administration, Keio University)

Commentators Yasuo SUGIYAMA (Associate Professor, Graduate School of 
Economics, Kyoto University)
Susumu SANBONMATSU (CF, RIETI/Researcher, Organization 
for Small & Medium Enterprises and Regional Innovation, 
JAPAN/Visiting Professor, Hitotsubashi University)
Yves DOZ (Professor of Global Technology and Innovation, 
INSEAD)

Wrap-up Kazuhiro ASAKAWA (FF, RIETI/Professor, Graduate School of 
Business Administration, Keio University)
Q&A

Session 2: �Evolution of production, research and development of Japanese enterprises in 
ASEAN (case study of the Thai automobile industry)

Session Chair Masato HISATAKE (SF, RIETI)
Speaker Hiromi OHKI (Director, International Economic Research 

Division, Economic Research Department, Japan External 
Trade Organization [JETRO])

Commentator Yasuo SUGIYAMA (Associate Professor, Graduate School of 
Economics, Kyoto University)

Yves DOZ (Professor of Global Technology and Innovation, INSEAD)

Wrap-up Masato HISATAKE (SF, RIETI)
Q&A

Panel Discussion: �The strengths of global management of Japanese enterprises and 
further challenges

Session Chair Tsuneo YAHAGI (Professor, Graduate School of Business and 
Graduate School of Medicine, Keio University)

Presentation of the Proposal Susumu SANBONMATSU (CF, RIETI/Researcher, Organization 
for Small & Medium Enterprises and Regional Innovation, 
JAPAN/Visiting Professor, Hitotsubashi University)

Spekaer & Panelist Tomohiko FUJIYAMA (General Manager, Corporate Strategy 
and Research Department, Mitsubishi Corporation)
Toshinori KOBAYASHI (Director, International Economic Affairs 
Division, Trade Policy Bureau, METI)

Panelists Yves DOZ (Professor of Global Technology and Innovation, INSEAD)
Kazuhiro ASAKAWA (FF, RIETI/Professor, Graduate School of 
Business Administration, Keio University)

Wrap-up Tsuneo YAHAGI (Professor, Graduate School of Business and 
Graduate School of Medicine, Keio University)

Closing Remarks Kozo OIKAWA (Chairman, RIETI)



RIETI-CEPR Conference
Corporate finance and governance: Japan-Europe comparisons
http://www.rieti.go.jp/en/events/05091301/info.html

Date September 14, 2005
Venue Keidanren Kaikan
Program
Symposium moderator Kotaro TSURU (SF, RIETI)
Key Note Speech Colin MAYER (Peter Moores Professor of Finance, Said Business 

School, University of Oxford, UK/Fellow, CEPR)
Key Note Speech Hideaki MIYAJIMA (FF, RIETI/Vice Director of Waseda Institute of 

Finance, and Professor, Waseda University)

Panel Discussion: Takeover regulation: Lessons from Europe
Panel Chair Jenny CORBETT （Executive Director, Australia-Japan Research 

Center, Australian National University/Research Fellow, CEPR）
Panelists Marc GOERGEN (Professor of Finance, Sheffield University 

Management School [SUMS])
Satoshi KUSAKABE (Former Director, Industrial Organization 
Division, Economic and Industrial Policy Bureau, METI)
Makoto OKITSU (Chairman and Representative Director, Teijin 
Ltd.)
Paul SHEARD (Managing Director and Chief Economist Asia, 
Lehman Brothers Japan Inc)
Q&A

Closing Remarks Kozo OIKAWA (Chairman, RIETI)

RIETI Policy Symposium 
Corporate value creation through the strengthening 
of intellectual asset management
http://www.rieti.go.jp/en/events/05113001/info.html

Date November 30, 2005
Venue United Nations University
Program
Symposium moderator Hidemi KIMURA （F, RIETI）
Opening remarks Masaru YOSHITOMI  (President and CRO, RIETI)

Session 1: ERM process, intangible assets and information disclosure
Session chair Yuji HOSOYA (Director of Research, RIETI)
Speaker Takeaki KARIYA (FF, RIETI/Professor, Graduate School of Global 

Business, Meiji University)
Discussant Kazuhiro ASAKAWA (FF, RIETI/Professor of Organizations and 

Strategy, Graduate School of Business Administration, Keio 
University)

Speaker Fujio YAMAGUCHI (FF, RIETI/Professor, Graduate School of 
Global Business, Meiji University)

Discussant Kentaro NODA (Director, Policy Planning Department, 
Envi ronmental ly  Susta inable  Development Group, 
Development Bank of Japan)

Speaker Satoru KIMURA (Professor, Graduate School of Global 
Business, Meiji University)

Discussant Kazuyuki MOTOHASHI (FF, RIETI/Associate Professor, Research 
Center for Advanced Science and Technology, University of Tokyo)
Q&A

Session 2: �Current status of intellectual asset management and future issues: Cases 
of Europe and Japan

Session Chair Risaburo NEZU (Director, RIETI)
Key Note Speech 1 Ahmed BOUNFOUR (Professor, University of Marne-La-Vallee）
Key Note Speech 2 Leif EDVINSSON (Adjunct Professor of Intellectual Capital, Lund 

University/Inspirator and CEO, Universal Networking Intellectual 
Capital [UNIC])

Speakers Mart KIVIKAS (Partner & CEO, Wissenskapital Edvinsson & Kivikas 
GmbH）
Nobuo TANAKA (Director for Science, Technology and 
Industry, OECD)

Panel discussion: �Toward strengthening the value creation capabilities of Japanese 
corporations

Panel chair Nobuo TANAKA (Director for Science, Technology and 
Industry, OECD)

Panelists Takeaki KARIYA (FF, RIETI/Professor, Graduate School of Global 
Business, Meiji University)
Leif EDVINSSON (Adjunct Professor of Intellectual Capital, Lund 
University/Inspirator and CEO, Universal Networking Intellectual 
Capital [UNIC])
Mart KIVIKAS (Partner & CEO, Wissenskapital Edvinsson & Kivikas 
GmbH）
Takayuki SUMITA (Director, Intellectual Property Policy Office, 
Economic and Industrial Policy Bureau, METI )
Masato HASHIKAWA (General Manager, Investor Relations 
Department, Shiseido Co.,Ltd) 

Closing Remarks Kozo OIKAWA (Chairman, RIETI)

Japan-China Economic Conference 2005
http://www.congre.co.jp/jcec2005/

Date October 25-26, 2005
Venue Osaka International Convention Center
Program
October 25
Opening Remarks Yoshihisa AKIYAMA (Chairman, Kansai Economic Federation) 

Panel Session: �Perspective on Japan-China interdependence-Deepening of exchanges 
and private sector undertakings at a time of historical turning point

Panelists Dan KONG （Vice-Chairman, President, China International 
Trust & Investment Corporation[CITIC]）
Gang FAN（Director, National Economic Research Institute, 
China Reform Foundation [NERI-China])
Jun SONG （Chairman, Tsinghua Holdings Co.,Ltd）
Yukio SHOTOKU (Managing Director, Matsushita Electric. 
Industrial Co., Ltd.)
Yuzo SETO (Adviser, Asahi Breweries, Ltd.)

Moderator Osamu WATANABE  (Chairman, Japan External Trade 
Organization[JETRO])

RIETI Session: East Asian Community and Japan-China relationship
Speakers Masaru YOSHITOMI  (President and CRO, RIETI)

Yunling ZHANG (Director, Institute of Asia-Pacific Studies, Chinese 
Academy of Social Sciences)

Moderator Yasuo TANABE (Vice President, RIETI)
Subcomittee meetings

October 26
Closing Remarks
Speakers Panitchpakdi SUPACHAI (Secretary General, UNCTAD [Former 

Director-General, WTO])
Jack MA (Founder and Chief Operating Officer, Alibaba.com)

Moderator Yasuhiro GOTO (Editorial Writor, Nihon Keizai Shimbun, Inc.)
Insudtrial Tour

Research Institute of Economy, Trade and Industry, IAA  ANNUAL  REPORT 2006　24  25



RIETI Policy Symposium 
Lifecycle of small and medium enterprises and 
revitalization of the Japanese economy
http://www.rieti.go.jp/en/events/05062301/info.html

Date June 23, 2005
Venue RIETI's seminar room
Program
Symposium moderator Iichiro UESUGI (F, RIETI)
Opening remarks Masaru YOSHITOMI  (President and CRO, RIETI)

Session 1: Business start-up
Session chair Takehiko YASUDA (FF, RIETI/Professor, Faculty of Economics, 

Toyo University)
Speakers Yuji HONJO (Associate Professor, Faculty of Commerce, Chuo 

University) 
Hideo OKAMURA (Associate Professor, School of Business 
Administration, Kwansei Gakuin University)
Hiroyuki OKAMURO (Associate Professor, Graduate School of 
Economics, Hitotsubashi University)

Commentator Noriyuki TAKAHASHI (Professor, Economic Management 
Course, Musashi University)
Q&A

Session 2: Exit and revival
Session chair Hideo OKAMURA (Associate Professor, School of Business 

Administration, Kwansei Gakuin University)
Speakers Nobuyuki  HARADA (Assistant Professor, Graduate School of 

Systems and Information Engineering, University of Tsukuba)
Toshiaki TACHIBANAKI (Research Counselor and FF, RIETI/
Professor, Graduate School of Economics and Faculty of 
Economics, Kyoto University)

Commentators Eiji TAKEUCHI (Lead Economist, Research Institute, National Life 
Finance Corporation)
Shigeru MATSUSHIMA (Professor, Graduate School of Business 
Administration, Hosei University)
Q&A

Session 3: Business succession
Session chair Nobuyuki  HARADA (Assistant Professor, Graduate School of 

Systems and Information Engineering, University of Tsukuba)
Speaker Takehiko YASUDA (FF, RIETI/Professor, Faculty of Economics, 

Toyo University)
Commentators Kiyohiko SHIBAYAMA (General Manager, Research Institute, 

Japan Finance Corporation for Small and Medium Enterprise)
Hirohide HIRAI (Director, Corporate Finance and Tax Affairs 
Division, Business Environment Department, Small and 
Medium Enterprise Agency)
Q&A

Session 4: Panel discussion
Panel Chair Takehiko YASUDA (FF, RIETI/Professor, Faculty of Economics, 

Toyo University)
Panelists Hiroyuki ITAMI (Professor of Management, Graduate School 

of Commerce and Management, Hitotsubashi University)
Tsuyoshi OKAMOTO (President, Okamoto Glass Co., Ltd.)
Shunji NANJO (Vice Chairman of Editorial Board, Yomiuri 
Shimbun)
Harufumi MOCHIZUKI (Director-General, Small and Medium 
Enterprise Agency)
Q&A

Closing Remarks Sozaburo OKAMATSU (Chairman, RIETI)

RIETI Policy Symposium 
Prospects for the Doha round-Major challenges in the 
multilateral trading system and their implications for Japan
http://www.rieti.go.jp/en/events/05072201/info.html

Date July 22, 2005
Venue Royal Room, Kasumigaseki Tokyokaikan
Program
Symposium 
moderator

Tsuyoshi KAWASE （FF, RIETI/Associate Professor of Law, 
Graduate School of Law and Politics, Osaka University）

Opening remarks Masaru YOSHITOMI  (President and CRO, RIETI)
Akira KOTERA (FF, RIETI/Professor, Graduate School of Arts 
and Sciences, University of Tokyo)

Session 1: Strategy and benefits of trade liberalization-Multilateral vs regional
Session chair Fukunari KIMURA (Professor, Faculty of Economics, Keio 

University)
Speaker Jota ISHIKAWA (FF, RIETI/Professor, Graduate School of 

Economics, Hitotsubashi University)
Discussants Hideshi UEDA (Director, Multilateral Trade System 

Department, Trade Policy Bureau, METI)
Tsutomu KIKUCHI (Professor of International Political 
Economy, School of International Politics, Economics and 
Business, Aoyama Gakuin University)
Hiroshi MUKUNOKI (Associate Professor, Faculty of 
Economics, Gakushuin University)
Q&A

Session 2: �What should be dispute settlement?-On the purpose of WTO dispute 
settlement mechanism

Session chair Ichiro ARAKI (Professor of Law, International Graduate School 
of Social Sciences, Yokohama National University)

Speaker Akira KOTERA (FF, RIETI/Professor, Graduate School of Arts 
and Sciences, University of Tokyo)

Discussants Tsuyoshi KAWASE （FF, RIETI/Associate Professor of Law, 
Graduate School of Law and Politics, Osaka University）
Kazumochi KOMETANI (Of Counsel, Nishimura & Partners/Professor, 
Hosei University Law School)
Taiji FURUSAWA (Professor, Graduate School of Economics, 
Hitotsubashi University)
Q&A

Session 3: American trade politics and the Doha round: Can the Twain meet?
Session chair Yoshinobu YAMAMOTO (Professor, School of International 

Politics, Economics and Business, Aoyama Gakuin University)
Speaker I. M. DESTLER (Professor, School of Public Affairs, University of 

Maryland)
Discussants Ichiro ARAKI (Professor of Law, International Graduate School 

of Social Sciences, Yokohama National University)
Yu UCHIYAMA (Associate Professor, Graduate School of Arts 
and Sciences, University of Tokyo)
Ken MATSUMOTO (Executive Advisor, The Fair Trade Center/
President, KM International Associates, Inc.)
Q&A

Session 4: WTO and global governance-Overcoming obstacles and confrontation
Session chair Tsuyoshi KAWASE （FF, RIETI/Associate Professor of Law, 

Graduate School of Law and Politics, Osaka University）
Speaker Yoshinobu YAMAMOTO (Professor, School of International 

Politics, Economics and Business, Aoyama Gakuin University)
Discussants Tatsuo AKANEYA (Professor, Graduate School of Humanities 

and Social Sciences, University of Tsukuba)
Kenzo ABE (Professor, Graduate School of Economics, Osaka University)
Fukunari KIMURA (Professor, Faculty of Economics, Keio 
University)

Panel discussion: Prospects for the Doha round and implications for Japan
General Overview 
/ Session Chair

Akira KOTERA (FF, RIETI/Professor, Graduate School of Arts 
and Sciences, University of Tokyo)

Panelists Jota ISHIKAWA (FF, RIETI/Professor, Graduate School of 
Economics, Hitotsubashi University)
Hideshi UEDA (Director, Multilateral Trade System 
Department, Trade Policy Bureau, METI)
Yoshinobu YAMAMOTO (Professor, School of International 
Politics, Economics and Business, Aoyama Gakuin University)
I. M. DESTLER (Professor, School of Public Affairs, University of 
Maryland)
Q&A

Closing Remarks Sozaburo OKAMATSU (Chairman, RIETI)



 　BBL seminars

BBL seminars are held during lunch hours. We invite Japanese and foreign guest lecturers and provide a venue for candid exchanges of 
opinions on a variety of policy issues, transcending industry-government-academia boundaries. 80 BBL seminars were held during 
Fiscal 2005, and the total number is over 380 as of March 31, 2006 (http://www.rieti.go.jp/en/events/bbl/index.html).

2005/03/30 Competition and collaboration for innovation: Policy issues for efficient 
development and diffusion of technical standard

Sadao NAGAOKA (Professor and Director, Institute of Innovation Research, Hitotsubashi University)
Commentator: Manabu ETO (Director, Industrial Standards Research Office, Industrial Science and 
Technology Policy and Environment Bureau, METI)

2006/03/28 The globalisation of value chains-Evidence and policy implications Dirk PILAT (Head, Science and Technology Policy Division, Directorate for Science, Technology and Industry, OECD)

2006/03/24 Knowledge, heavy manufacturing and competitiveness: 
The case of the flat panel display industry

Stefanie LENWAY (Dean of the College of Business Administration and Professor of Management, 
University of Illinois at Chicago)
Thomas MURTHA (Professor of Management, College of Business Administration, University of Illinois 
at Chicago)
Commentator: Susumu SANBONMATSU (CF, RIETI/Senior Researcher, Organization for Small & 
Medium Enterprises and Regional Innovation, JAPAN/Visiting Professor, Hitotsubashi University)

2006/03/23 The future scope of WTO-Issues as seen in the Sutherland report John H. JACKSON (University Professor, Georgetown University Law Center)

2006/03/22 Current discussion and view of the post-Kyoto regime Hiroki KUDO (Unit Manager, Climate Change Policy Research Group, Global Environment & Sustainable 
Development Unit, The Institute of Energy Economics, Japan)

2006/03/17 Microeconomic modeling Yoshitsugu KANEMOTO (FF, RIETI/Professor of Economics, University of Tokyo)

2006/03/08 Prospect of eco-design Manabu AKAIKE (Director, Universal Design Intelligence Inc.)

2006/03/06 Growth potential in the Japanese economy-The age of endogenous innovation Tsutomu MIYAGAWA (FF, RIETI/Professor, Faculty of Economics, Gakushuin University)

2006/03/02 The comparative research on management between Japanese and Chinese 
enterprises-The theory and case study

Fangqi XU (Post Doctoral Fellow, Graduate School of International Corporate Strategy, Hitotsubashi 
University/Director of Institute for Creative Management, Jiangsu Polytechnic University)

2006/02/23 Japan's strategy on science and technology Taizo YAKUSHIJI (Member, Council for Science and Technology Policy/Visiting Professor, Keio 
University)

2006/02/21 Experience of the IRCJ-Rebuilding of market discipline and corporate governance Kazuhiko TOYAMA (COO and Executive Managing Director, Industrial Revitalization Corporation of Japan)

2006/02/13 Development in take-over defense discussions Kenichi FUJINAWA (Managing Partner, Nagashima, Ohno & Tsunematsu)

2006/02/07 International harmonization of intellectual property systems-Trends and 
challenges ahead Shouzo UEMURA (Former Deputy Director General of World Intellectual Property Organization [WIPO])

2006/02/02 A Canadian perspective on Northeast Asian relations Joseph CARON (Ambassador of Canada to Japan)

2006/02/01 Challenge of Elpida Memory: Considering the future of Japanese 
semiconductor industry

Yukio SAKAMOTO (President & CEO, Elpida Memory, Inc.)
Commentator: Hiroyuki CHUMA (FF, RIETI/Professor, Hitotsubashi University Institute of Innovation Research)

2006/01/31 CxOs' IT literacy Nobuhiko HIDAKA (President, Gartner Japan, Ltd.)

2006/01/23 Lawson's challenges in the face of changes Takeshi NIINAMI (President and CEO, LAWSON, INC.)

2006/01/18 U.S. defense transformation and U.S.-Japan alliance Satoshi MORIMOTO (Director of Institute of World Studies and Professor, Takushoku University)

2006/01/13 Outcomes of the WTO Hong Kong ministerial and prospect for 
the negotiations

Tsunehiro OGAWA (Director General, Multilateral Trade System Department, Trade Policy Bureau, 
METI)

2006/01/12 The East Asia summit and the vision of an East Asian community Takio YAMADA (Director, Regional Policy Division, Asian and Oceanian Bureau, Ministry of Foreign 
Affairs)

2005/12/22 Achievements and evaluation of EXPO 2005 AICHI JAPAN Toshio NAKAMURA (Secretary-General, Japan Association for the 2005 World Exposition)

2005/12/19 The true relationship between female labor-force participation and 
fertility rate: An analysis of OECD countries Kazuo YAMAGUCHI (VF, RIETI/Professor, University of Chicago)

2005/12/08 New perspective of digital contents industry
Yoichi WADA (President, SQUARE ENIX CO., LTD)
Commentator: Masaki ITOKAWA (Media and Content Industry Division, Commerce and Information 
Policy Bureau, METI)

2005/12/06 How did measures to promote university-industry collaboration 
impact the academia

Akira GOTO (FF, RIETI/Professor, Research Center for Advanced Science and Technology, University of 
Tokyo)
Commentator: Hironori NAKANISHI (Director, Academia-industry Cooperation Promotion Division, 
Industrial Science and Technology and Environment Bureau, METI)

2005/12/05 A challenge to global warming-The Kyoto mechanisms Makoto KATAGIRI (President & CEO, Natsource Japan Co., Ltd.)

2005/11/24 Patent policy in the knowledge-based economy: Trends and issues in OECD countries Dominique GUELLEC (Chief Economist, European Patent Office [EPO])

2005/11/17 India and a resurgent Asia Aftab SETH (Former Ambassador of India to Japan/Professor and Director of Global Security Research 
Institute, Keio University)

2005/11/15 East Asia community-building and Japan-U.S. alliance Takashi SHIRAISHI (FF, RIETI/Vice President and Professor, National Graduate Institute for Policy Studies 
[GRIPS])

2005/11/14 Recent activities of ESCO industry in Japan Hidetoshi NAKAGAMI (President, Jyukankyo Research Institute Inc.)
Chiharu MURAKOSHI (Director, Jyukankyo Research Institute Inc.)

2005/11/07 Corporate governance in Japan: The role of independent directors Yuzaburo MOGI (Chairman and CEO, Kikkoman Corporation)

2005/11/01 Public diplomacy in Japan Hatsuhisa TAKASHIMA (Special Assistant to the Minister for Foreign Affairs)

2005/10/26 Hong Kong ministerial-Entering dangerous waters at the WTO Jeremy HOBBS (Executive Director, Oxfam International)

2005/10/24 Future perspective on EAFTA and China's strategy Yunling ZHANG (Director, Institute of Asia-Pacific Studies, Chinese Academy of Social Sciences)

2005/10/20 Global management and innovation of Japanese companies Susumu SANBONMATSU (CF, RIETI/Researcher, Organization for Small & Medium Enterprises and 
Regional Innovation, JAPAN/Visiting Professor, Hitotsubashi University)

2005/10/18 Aging society and its consequences Hans VIJLBRIEF (Director-General Economic Policy, the Ministry of Economic Affairs in the Netherlands)

2005/10/17 AMU: Toward coordinated exchange rate policies in East Asia Eiji OGAWA (FF, RIETI/Professor, Hitotsubashi University, Graduate School of Commerce and Management)

2005/10/13 Russian energy politics: Focusing on new markets in Asia Vladimir IVANOV (Director of Research Institute for Northeast Asia [ERINA])

2005/10/06 The issue of foreign labor in Japan Yoshihide EZAKI (Director, Policy Planning and Coordination Division, Minisuter's Secretariat, METI)

2005/10/05 Outlook for the world oil market Ken KOYAMA (Senior Research Fellow and Unit Chief, Energy Strategy Unit, The Institute of Energy 
Economics, Japan)

2005/09/28 White Paper on the labour economy 2005-Labour policy 
issues in a society with a declining population Yoshio ISHIMIZU (CF, RIETI/Principal Labour Economist, Ministry of Health, Labour and Welfare [MHLW])

Note: Titles and affiliations of participants are current as of the date of the event.
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2005/09/22 Demographic challenge to Japanese economy and society Kousuke MOTANI (Senior Adviser, Planning Department for Regional Development, 
Development Bank of Japan)

2005/09/15 Revolution in the Japanese corporation-What is the "Japan Cool" 
model for HR & organizational management? Keizo TANNAWA (Representative Director and President, Watson Wyatt K.K.)

2005/09/07 Shifts in corporate finance and industrial financing Masakazu ICHIKAWA (Director, Industrial Finance Division, Economic and Industrial 
Policy Bureau, METI)

2005/09/06 U.S. tax reform and pension reform Shigeki MORINOBU (President, Policy Research Institute, Ministry of Finance)

2005/09/05 Institutional investors and corporate governance in Japan Tomomi YANO (Executive Managing Director, Pension Fund Association)

2005/09/01 China's transition from socialism to capitalism: The last lap Chi Hung KWAN (Senior Fellow, Nomura Institute of Capital Markets Research)

2005/08/31 Policy recommendations on “East Asia's role in resolving 
the new global imbalances” Masaru YOSHITOMI (President & CRO, RIETI)

2005/08/25 The White Paper of MONODZUKURI 2005 Yasuhiro MAEDA (Director, MONODZUKURI Policy Planning, Manufacturing 
Industries Bureau, METI)

2005/08/24 On the annual report of the Japanese economy and public finance 2004-2005 Kenji UMETANI (Director for Macroeconomic Analysis, Director-General for 
Economic Research, Cabinet Office)

2005/08/23 The political and economic situation in Korea and its implications for Japan
Jaeho YEOM (Professor, Department of Public Administration, College of Political 
Science and Economics, Korea University)
Commentator: Masahiko FUJIWARA (Director, Public Relations Office, Minister's 
Secretariat, METI)

2005/08/09 U.S.-Japan relationship: Looking through the glasses of the embassy of 
Japan and academia Naoyuki AGAWA (Professor, Keio University/Professor [specially appointed], University of Tokyo)

2005/08/03 Intellectual asset based management and corporate Takayuki SUMITA (Director, Intellectual Property Policy Office, Economic and Industrial 
Policy Bureau, METI)

2005/08/02 The road to the WTO Hong Kong ministerial-A view from Europe Tim ABRAHAM (Director International Trade Policy, Department of Trade and Industry, UK)

2005/07/28 Is the poison pill good for Japan?-A preliminary analysis
of the new takeover guidelines Curtis MILHAUPT (Professor of Law, Columbia Law School)

2005/07/27 Japan, East Asia, and the limits to financial regionalism
William GRIMES (Associate Professor of International Relations, Boston University/Visiting 
Scholar, Policy Research Institute, Ministry of Finance) 
Commentator: Shigeki KIMURA (Director, Research Division, International Bureau, 
Ministry of Finance)

2005/07/21 A new look at American trade politics I. M. DESTLER (Professor, School of Public Affairs, University of Maryland) 
Commentator: Keisuke SADAMORI (Director, Americas Division, Trade Policy Bureau, METI)

2005/07/19
The trade structure in East Asia: Spiral pattern of development and triangular 
trade structure (TTS) as a regional manufacturing platform-From White Paper
on international economy and trade 2005

Susumu OKAMOTO (Former Deputy Director, Research and Analysis Division, Trade Policy 
Bureau, METI)

2005/07/15 The China challenge-The consequences and opportunities
of an emerging China

Randy SCHRIVER (Partner, Armitage International LLC/Senior Associate, the Center for Strategic 
and International Studies [CSIS])

2005/07/11 Global risk management in a world out of balance Paul LAUDICINA (Managing Director, Global Business Policy Council, A.T. Kearney)

2005/07/04
The political economy of the JapanーMexico EPA: 
How does a crossーregional initiative affect the future 
of Japan's regional integration efforts?

Mireya SOLIS (Assistant Professor, American University) 
Commentator: Shujiro URATA (FF, RIETI/Professor of Graduate School of Asia-Pacific 
Studies, Waseda University)

2005/06/29 On foreign bond investments as a recycling channel for Japan's current account surplus Shigeki KIMURA (Director, Office of the Vice Minister of Finance for International Affairs, 
Ministry of Finance)

2005/06/21 M&A rules in Japan-Proposal toward the establishment of rules 
for a fair corporate world

Satoshi KUSAKABE (Director, Industrial Organization Division, Economic and Industrial 
Policy Bureau, METI)

2005/06/16 The dilemma of capacity-building at overseas R&D centers
Yasuo SUGIYAMA (Associate Professor, Graduate School of Economics, Kyoto University)
Commentator: Kazuhiro ASAKAWA (FF, RIETI/Professor, Graduate School of Business 
Administration, Keio University)

2005/06/15 The second phase of Asian monetary cooperation and China-Japan relations Tatsuo YAMASAKI (Director, Research Division, International Bureau, Ministry of Finance)

2005/06/14 The challenges of Japanese diplomacy in Asia Hitoshi TANAKA (Deputy Minister for Foreign Affairs, Ministry of Foreign Affairs)

2005/06/10 European integration: What future prospects?
Richard G. WHITMAN (Head, European Programme, Chatham House) 
Commentator: Takashi HATTORI (Deputy Director, Europe, Middle East and Africa Division, 
Trade Policy Bureau, METI)

2005/06/08 Governance and development assistance strategy: From the grass-roots 
reality of South Asia Mieko NISHIMIZU (CF, RIETI)

2005/06/07 On resource circulation in the East Asian region Eiji HOSODA (Professor, Faculty of Economics, Keio University)

2005/05/30 The advent of public-private partnerships era in Japan and Asia Sadahiro SUGITA (Director, Trade Finance and Economic Cooperation Division, METI)

2005/05/23
Issues and trends in the enforcement and utilization
of patent and IP rights pools by universities, 
foundations, and other nonーprofit institutions

Edward G. POPLAWSKI (Partner, Los Angeles Office, Sidley Austin Brown & Wood LLP)

2005/05/20 Innovation policy: Efficiency of public funding Toshihiko NOMI (Director General for EXPO General Affairs Department, New Energy and 
Industrial Technology Development Organization [NEDO])

2005/05/13 Ten years of the WTO appellate body: An insider's view
Werner ZDOUC (Counsellor, the Appellate Body Secretariat, World Trade Organization) 
Commentator: Ichiro ARAKI (Professor of Law, International Graduate School of Social Sciences, 
Yokohama National University)

2005/05/12 New trends in development assistance and challenges to the Japan's ODA policy Takehiko NAKAO (Director, Coordination Division, International Bureau, Ministry of Finance)

2005/05/11 Analytical differences in the economics of geography: 
The case of the multinational firm

Ram MUDAMBI (Associate Professor and Washburn Research Fellow, The Fox School of Business 
& Management, Temple University) 
Commentator: Kazuhiro ASAKAWA (FF, RIETI/Professor, Graduate School of Business 
Administration, Keio University)

2005/04/27 A Japanese government failure: The law and economics of regulating 
market failure Hideo FUKUI (Professor, National Graduate Institute for Policy Studies [GRIPS])

2005/04/21 The competitiveness of Japanese manufacturers in modular products: Limits of combination 
capabilities of Chinese manufacturers in the digital appliances industry

Kentaro NOBEOKA (FF, RIETI/Professor, Research Institute for Economics & Business 
Administration of Kobe University)

2005/04/20 Problems with the government's newly published "basic agricultural policy plan" Kazuhito YAMASHITA (SF, RIETI)

2005/04/15 The international oil market: Impact of China and Russia Antoine HALFF (Director, Global Energy, Eurasia Group)

2005/04/08 Proliferation of FTAs in East Asia Shujiro URATA (FF, RIETI/Professor, Graduate School of Asia-Pacific Studies, Waseda University)

2005/04/04 Risk of offshoring: How to revitalize service industry-Challenge to the OECD ministers Nobuo TANAKA (Director for Science, Technology and Industry, OECD)



　METI Journal

METI Journal is a monthly public relations magazine published by the Ministry of Economy, Trade and Industry. RIETI has two regular 
columns: “Research & Review”, written by our researchers about policy issues from professional perspectives, and “Leading Edge of 
Brainstorming”, a wrap-up of one of the BBL seminars.

Mar.06
Leading Edge of 
Brainstorming New perspective of digital contents industry Yoichi WADA (President, SQUARE ENIX CO., LTD)

Research & Review
Principles and challenges of the public pension system 
toward reform in 2009 Daigo NAKATA (F, RIETI)

Feb.06
Leading Edge of 
Brainstorming Future perspective on EAFTA and China's strategy Yunling ZHANG (Director, Institute of Asia-Pacific Studies, 

Chinese Academy of Social Sciences)

Research & Review
Test of the efficiency structure hypothesis with an application to major 
Japanese banks

Yoshiro TSUTSUI (FF, RIETI/Professor, Osaka University), 
Mitsuhiko SATAKE (Professor, Ryukoku University), 
Hirofumi UCHIDA (Assistant Professor, Wakayama University)

Jan.06
Leading Edge of 
Brainstorming Outlook for the world oil market Ken KOYAMA (Senior Research Fellow and Unit Chief, Institute of 

Energy Economics, Japan)

Research & Review SME financing in Japan: What we have found Iichiro UESUGI (F, RIETI)

Dec.05
Leading Edge of 
Brainstorming Institutional investors and corporate governance in Japan Tomomi YANO (Executive Managing Director, Pension Fund Association)

Research & Review East Asia's role in resolving the new global imbalances
Masaru YOSHITOMI (President & CRO, RIETI)
Li-Gang LIU（SF, RIETI）
Willem THORBECKE（SF, RIETI）

Nov.05
Leading Edge of 
Brainstorming China's transition from socialism to capitalism: The last lap Chi Hung KWAN (Senior Fellow, Nomura Institute of Capital Markets Research)

Research & Review Business cycle accounting analysis of the Japanese economy Keiichiro KOBAYASHI (F, RIETI)

Oct.05

Leading Edge of 
Brainstorming A new look at American trade politics I. M. DESTLER (Professor, School of Public Affairs, University of Maryland)

Research & Review Business succession of SMEs Takehiko YASUDA (FF, RIETI/Professor, Toyo University)

Sep.05
Leading Edge of 
Brainstorming European integration: What future prospects? Richard G. WHITMAN (Head, European Programme, Chatham House)

Research & Review The implementation issue under the WTO dispute settlement procedure Tsuyoshi KAWASE (FF, RIETI/Assistant Professor, Osaka University）

Aug.05
Leading Edge of 
Brainstorming

Governance and development assistance strategy: From the grass-roots 
reality of South Asia Mieko NISHIMIZU (CF, RIETI)

Research & Review The impact of financial services trade liberalization on China Li-Gang LIU（RIETI SF）

Special Report China as an engine of development in Asia and Japan's future Tsutomu MIYAGAWA (FF, RIETI/Professor, Gakushuin University)

Jul.05

Leading Edge of 
Brainstorming

Competitiveness of Japanese companies in products with modular architecture: 
Limitation of Chinese digital appliance manufacturers with capabilities to assemble Kentaro NOBEOKA (FF, RIETI/Professor, Kobe University)

Research & Review
Innovation and organizational/management reform-The case of the electrical 
industries Susumu SANBONMATSU （SF, RIETI）

Jun.05
Leading Edge of 
Brainstorming Japan's economic stagnation and policy options: The supply-side view Kyoji FUKAO (FF, RIETI/Professor, Institute of Economic Research, 

Hitotsubashi University)

Research & Review
A general perspective on multi-sided software platforms and the Japanese 
computer and consumer electronics industries Andrei HAGIU（F, RIETI）

May.05
Leading Edge of 
Brainstorming Shinsei Bank's management reforms Masamoto YASHIRO (Chairman, President and CEO, Shinsei Bank, Ltd.)

Research & Review
A comparative analysis of job entry methods in Japan, the U.S. and Europe
-Suggestions for Japan

Toshihiro KODAMA (SF, RIETI)
Yoshio HIGUCHI (FF, RIETI/Professor, Keio University)

Apr.05

Leading Edge of 
Brainstorming

A historical analysis of international agricultural negotiations: Suggestions for 
Japanese strategies on trade and development assistance

Yasuo ENDO (Director, Liaison Office in Japan, Food and Agriculture 
Organization of the United Nations)

Research & Review In what areas of technology is knowledge transfer by means of patent effective? Schumpeter TAMADA (F, RIETI)
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